IPUMITKH

o npomizkHOY ginancoBol sBiTHOCTI 32 Mepioa, wo 3akinunses 30 vepsus 2021 poxky,
AKIHIOHEPHOT'O TOBAPUCTBA
«3AKPUTHH HETHBEPCH®OIKOBAHNI{ BEHYYPHHUI KOPIIOPTUBHHI IHBECTULIHHUIA
DOH «<BEPOHA»
AKTHBH SIKOro nepefyBaloTh B yYNpaBJadiHHi
TOBAPHCTBA 3 OBMEXEHOIO BIAITOBIAAJIBHICTIO
«KOMITAHIA 3 YIIPABJAIHHA AKTUBAMM KENITAJ MEHEAXKMEHT»

Beryn

3 wmerow 3abesmevenus pianosigHocTti 3BiTHOCTI BHUMoramM MC®3, gki HEMOMIHBO BHKOHATH,
BUKOPHCTOBYIOUH BCTAHOBNEHNI saranbHoaepskasHuil (opmar Qinadcosol seitHocTi, y,. umx [lpumitkax
HABOAUTLCA (PIHAHCOBA 3BITHICTE Y (hopmaTi, wo Bifnoeigae MCD3, y cknazi:

3eit npo (inancoruit ctan cratnom na 30 yepers 2021 poky;

3BiT npo cykymui joxoan sa nepion 3 01 ciuna 2021 poky no 30 yepsus 2021 poky;

3BiT po pyx rpoluosux Kowris 3a nepioz 3 01 ciuns 2021 poky no 30 uepsus 2021 poky;

3BiT npo 3MiHK y BIacHoMy KaniTani 3a nepioa 3 01 ciunsg 2021 poky no 30 uepsns 2021 poky.



3BIT ITPO ®IHAHCOBHI{ CTAH
cranom Ha 30 yepsusn 2021 poxy

B muc. zph. HpumiTen 30.06.2021
AKTHBH
HeobopoThi akTHER
i ¢hinancoei insecmuyit 33464 5.0; 6339
353
Beboro HeoO0POTHIX AKTHBIB 6339
AKTHUBH
ObopoTHi akTHEN
3anacu (mosapu) 335165 5:1:52; 5000
5.3
Ilomovna debimopcera 3abopzoeanicnts 3.3.3:6.7; 7.2.1. 37855
Ipowid ma ix exsisanenmu 3326651 16023
5:3; 7201 3371
Beworo o6opoTHIX aKTHBIR 58878
BCbOI'O AKTHUBIB 63217

BJIACHUM KAIIITAJ TA 30B0B’SI3AHHS
Baacunii kamiraa

3apeecmposanuit xaniman 6.8. 125000
Looamxosuit kaniman (emicitinui 0oxio) 6.8. 12147
Heposnodirenuit nputiymox (Henoxpumuit 301mox) 6.8. 35409
Heonnavenui kaniman 6.8, (107339)
Benoro Baacnoro kamitaay 6.8 65217

IMoTouui 30008 ' A3aHus Ta 3afe3meIcHHT
Beworo motoudi 30608’ A3aHHN TA 3a0e3neueHHs

BChOI'O BJACHOI'O KAIITAJIY TA 65217
L
30BOB'SI3AHB / {m&
! ,

[linnucano Ta 3aTsepg?
gin imeni AT «BEPQH:

KepisHuk

3BIT PO CYKYIIHI 10X0AH
3a mepioa 3 01 ciuns 2021 p, no 30 wepnus 2021 p.

_ ; 3a nepioa 3 01 ciunsn 2021 p. no

B muc. apn. IpumiTkn 30 wepsns 2021 p,
i omepanyiting 0oxodu 39162 5]
Aominicmpamueni gumpamu 39.1: 6.1 (537)
[Ipudymox (36umok) eio onepayitinol dinnsnocmi (486)

Inwi ginancoai doxoou 3.94: 6% 5290

Inui doxoou 391763 12000

Tri sumpama 39763 (100)
[pubymox (36umox) 0o 0NOOAMKYCAHHA: 37 16704
Hucmuil npudymox (301mox) 16704
Inunii cyrynuuii 10xXia 10 ONOJATKYBAHHS -
Cyxkynuuii poxin 16704
BCHhOI'O CYKYHOHHUX JOXOAIB 16704

: W '9?/-
Mianucano Ta saTBepuKeHPHROEE pﬁy:@?ﬁ? 2021 p.
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3BIT IMPO PYX T'POLIOBHX KOIITIB
3a nepioz 3 01 ciuns 2021 p. no 30 yepsua 2021 p.

" . . 3a nepioa 3 01 ciunst 2021 p. no
HaiiMeHyBAHHS CTATTI, 8 1muc. 2pi. IlpumiTn e
¢ ) L 30 uepsns 2021 p.
I. Pyx kowrriB y pesyiabraTti onepaniiinoi gisasnoceti
Haoxooocenns ¢io: =

Hogeprennn asancie 37
Bumpavanun na onaamy:

Tosapie (pobim, nocaye) (538)
Asancie (37
I eumpauanns (50)
Yuernii pyx Kowris Bia onepauiiinoi aistisnocTi (588)

I1. Pyx kowris y pe3yibTaTi iHBecTHUIiTHOT AiAABHOCTI
Huaoxodorcennsn 6io:

Peanizayit gpinancosux ineecmuyin 12000
Ompumaniex siocomrie 2279
Bumpauannn va: i

[Ipudbanns ginancosux insecmuyiii (3589)
Hueruii pyx Kowris Big inBecTHuiiinol gisabHocti 10690
ITI. Pyx kowTiB y pesyanTtari pinancoBol ginabHoceTi

Haoxoocennn -
Bumpawanns -
Yueruii pyx komris Bix ginancosoi gisibHocTi

Yuernii pyx Kowris 3a 3giTanii nepioa 10102
3aaHII0K KOWTIB HA MOYATOR PORY 5921

Brinue 3MiHl BAIOTHHX KYPCIB HA 3a/IHLLIKH KOLITIB -

3AAHIIOK KOINTIB HA KiH il A2 68 3.1 33 16023
i 721 3971
ﬂf ST 4;“’;”&;‘“‘%

Ry 13:67.2021 p.
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B muc. 2pH. '
320K HA NOYATOK 3BITHOTO 125000 12147 18705 (107339) - 48513
nepioay
Bunpaaneuns nomuior - - - - - -
iU SR N 125000 12147 18705 (107339 - 48513
[0YATOK 3BITHOIO nepiojy
romiit Bris . pa ;
ﬁflcmm.i npuf.::) mor: (30umor) 3a i . 16704 ) . 16704
3IelmHUL Hepiod
Pazom 3min B Kaniraii - 16704 - - 16704
3amnmmox Ha 30 yepenn 20 12147 35409 (107339) - 65217
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I, ITnpopmanisi npo AT «BEPOHA»

AKLIOHEPHE ~TOBAPHUCTRO 3AKPUTMH  HEJMBEPCH®IKOBAHWM  BEHYYPHWN
KOPTIOPATUBHMM IHBECTULIIAHUM ®OH]T «BEPOHA» (nanani — Torapuctso) (kon €APTIOY 42765335)
sapeectposate 22.01.2019 poky (Homep 3anucy: | 074 102 0000 082784) sianosigHo 10 YHMHHOTO 3aKOHOAABCTBA
Yipainn. Micuesnaxopaxenns Topapucersa: Bynuug npocnekt Ionociiseskiii, 93, m. Kuis, 03127, Ykpaina.

OcHoBHHM BHAOM AisnsHocTti ToBapucTBa € AIANLHICTHL i3 CMINLHOTO iHBECTYBAHHA (BUA AiSALHOCTI:
64.30 Tpactu, dornu ta nonidHi dinarcori cyd’extn). Tosapuerso mae Crinourso Ne 00713 npo BHecewns a0
€arHOro AepiKABHOrO pEECTpPY I[HCTHTYTIB  crinsHoro iHBectyBavus sugade 19.02.2019p. HauiowanbHoro
Komicieto 3 uiHHUX nanepis ta oHIOBOro pHHKY, peectpauiiinmii kon 3a €APICI 13300713, Ctpok AisnbHOCTI
Mouny ~ 30 (TpuAuATL) POKiR 3 AHA BHeceHHA A0 E€AMHOrO AEPKABHOIO PEECTPY IHCTUTYTIB CRiAbHOIO
IHBECTYBAHHA,

Opranamu Topapnetsa e: 3aranbhi 200py ynachukis; Harnanosa pana. Ilosnosaxkenna Harnanopoi pany
ta Tonosn Harnsposoi pazn noknajeHo Ha €anHoro yuacHuka Tosapuctia ([lepikaBHy peecTpallito 3MiH npo
3MiHy kepieuuka nposedeno 22.07.2019 poky).

Ynpasninus axtusamu Tosapucrsa, Ha nigctasi Horosopy Ne 27/03-2019 npo ynpasainsz
aKTHMBaMH KOPTMOPAaTHBHOTO iHBecTHUifiHOro gouuay Bin 27.03.2019 poky. saiiichwe TOBAPUCTBO 3
OBMEXEHOIO BIATIOBIZAJIBHICTIO "KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMM KEITITAJ
MEHEIKMEHRT" («<KYA») (kog €APITOY 32588724) 3apeectposare 28 cepnrs 2003 poky Bianosiano 1o
UMHHOrO 3akoHojapcTBa YkpaiHu. MicuesHaxoKeHHA KoMmMaHil 3 ynpasBliHHA= aKTHRAMU: [POCMEKT
[Monociteebkuii, 93, M. Kuis, 03127, Ykpaiua.

OcHosuuM BHAoM aianeHocTi KYA € nagawda nocayr 3 ynpaBiaiHH8 axTHUBaM¥M (HCTUTYLifiHMX
iHBecTOpiB Ha NiNcTaBi niueHsil Ha 3ailicHenHs npodeciiinoi AisnEHOCTI HA (POHAOBOMY PHHKY — HISIBHICTL
3 YNPAaBNiHHSA aKTHBAMM IHCTHTYHIHHHUX iHBecTOpiB (JiANBHICTL 3 YMPABNiHHA AKTHBAMM), fAKa BUAaHA
HauioHanbHo KOMiCi€w 3 uiHHKMX nanepis Ta (POHIOBOro pHHKY, HOMED | AaTa npuiinatTa piwenns Ne 1087
Big 24.11.2011 poky, cTpok il hineH3il HeobMexkeHHH.

2. 3araabna ocnoBa Gopmysanus (hiHaHCcoBOT 3BITHOCTI
2.1, focmogipue nodania ma eidnogionicmp MCP3.

Lls npomikna ¢inancosa s3pitHicTs Gyna migrotoBreHa y sianoBigHocTi g0 BUMOr MixHApOIHUX
craHaapris inadcosol 3siTHOCTI, 30kpema MixHapoanoro crannapty Oyxranrepepkoro obniky 34 «llpomixna
(hiHaHCcOBA 3BITHICTH.

Lls npomickna (inancopa 3BiTHiCTE He BKmIOHae ycio iHGopMaUilo Ta NPUMITKH, L0 BHMaraloThcs 10
pO3KpUTTS ¥ piuHomy didancoBoMy 3BiTi. 3 TOukH 30py KepiBHMITBA Uf npomikHa QinaHcosa 3BITHICTH
BifoOpaskae yci ouiHku i npunywiends, HeoBxiaui anga noBHoro poskputTs iHopmauii y 3eiti npo Qinadcosuii
ctad, 3BiTi npo cykynuuii moxia, 3Biti npo BRacHuil kanitan Ta 3BiTi npo pyx rpowosux kowriB. [lpu
(popmyBanni npomixkHol inancoBoi 3BiTHOCTI TOBAPUCTBO KepyBanocs TaKOK BHMOTamM HaLiOHANbHUX
3aKOHOJABYHX T4 HOPMATUBHMX AKTIB WIOA0 opradizauwii i BejeHHs Oyxrantepchkoro o0Jiky Ta CKiajaHHs
(inancoBoi 3BITHOCTI B YKpaiHi, AKi He npoTupivath BiMoram MCD3,

2.2, Bamoma nodanna 3gimuocmi ma (yHKYIOHAAbHA aAIoma, CIyning OKpy2i1eHHA.

BamoTta noganns 3piTHOCTI BiANoBinae dyHKkUioHanbHI BamOTI, KO € HaluloHanLHA BanloTa YKpaiHu —
TPUBHA, CKIAASHA Y THCAYAX MPHBEHb, OKPYTASHHX A0 UiNHX THCAY.

2.3. Hpunywenna npo besnepepenicnty DinabHoCHIL

@inaHcoBa 3BiTHICTL TOBApHCTBA MIATOTOBNEHA BHUXOAAUM 3 NpHMYLIEHHS Oe3nepepBHOCTI AiANbLHOCTI,
BIZIMOBI/IHO 10 SIKOTO peanizallis akTusiB i moramexHs 300608’ s3akb Bi0yBacThes B XOA1 3BHUAITHOT QiANBHOCTI.
diHaHcoBa 3BITHICTE HE BKMOYAE KOPUTYBAHHA, AKi HeoOXiagHo Oymo O mpoeecTd B TOMY BHMAAKY, SKOU
TopapHcTBO HE MO0 MPOJOEKUTH MojaNblie 3aiicHeHHs (iHaHCOBO-rocnoaapebKol AifaLHOCTI BIANOBIAHO 10
MPUHLATIB Oe3nepepBHOCTI AiANbHOCTL.

2.4. Piiwenns npo 3ameepayiceniia (hinancosol seimmocmi.

(inancoBa 3BiTHicTL ToBapucTBa 3aTBEpMKeHa N0 BHAOYCKY (3 METOIO ONMPUIIOAHEHHA) KePiBHHKOM
Toeapuctsa 13 nunua 2021 poky. Hi ywacuuku TosapucTsa, Hi iHIII 0COOM HE MalOTb MpaBa BHOCHTH 3MiHHU 10
uiel hinaHcoBO1 3BITHOCTI Micns il 3aTBepIKeHHA 0 BUIYCKY.

2.5. 3eimunuit nepiod ghinancosoi eimmnocnii.

3siTHUM nepiogom, 3a axkuii opmyeThes (iHaHcoBa 3BiTHICTB, BBakaeThes nepioa 3 01 ciuna no 30

yepphda 2021 poky.

3. Cyrreni nogoxenns 061iKoBOT NOJTITHKH.
3.1, Ocnosu ouiriku, 3acmocogari npu craadanii inancosol 3gimuocmi.

Lz thinancosa 3BiTHICTL MIArOTORNEHA HA OCHOBI icTOpHYHOT cOOIBAPTOCTI TA cNpaBeATNBOi BapTOCTI ado
amMopTH30BaHoi cobiBapTocTi Okpemux (iHaHCOBHX iHCTpymeHTiB Bianosimno mo MC®3 9 «Dixancosi
incTpymenTH», OuiHKa COpaBe/UIMBOT BApTOCT 3AINCHIOETHCH 3 BHKOPUCTAHHAM METOAIB OUIHKM (hiHAaHCOBMX
iHcTpyMmenTiB, go3zsoneHnx MC®3 13 «Ouinku 3a cnpaBeinUBOIO BapTicTio». Taki METOAM OLIHKH BKIHOHAIOTH
BIIKOPHCTaHHS CTIpaBeliBol BapTocTi AK Hinm, Aka Oyna 6 orpmmana 3a npojax akTHsy, abo cpnasena 3a
nepeaauy 30608 93aHHA Y 3BUUAIHINT onepauil MiX yuacHHKaMH PHHKY Ha JaTy OuiHku. 30KpeMa BUKOPHCTaHHA
Bip/OBMX KOTHPYBaHb abo AaHUX MPO TOTOMHY PHHKOBY BapTiCTh IHILOFO AHANOMUYHOTO 34 XapakTepom
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THCTPYMEHTY, aHami3 ANCKOHTOBAHMX TPOLIOBHX NOTOKIB abo iHmi Mozeni BH3HAYEHHA CHpaBeAsuBOl BAPTOCTI.
[lepenbauysana crnpaeeaiiBa Bapricts (iHAHCOBUX aKTHUBIB | 3000B’A3aHb BU3IHAYAETHCH 3 BUKOPHCTAHHAM
HasBHOT iH(OpMAaLT NPo PUHOK i BIZANOBIAHHX METOAIB OLLIHKH.

3.2. 3aeanvni nonodicenna wo0o 00aIKogHX ROTTHINK.

3.2.1. Ocnosa (hopsmysania 061iKkosux NOJIMUK

OGnikoBi NONITHKY - KOHKPETHI NPHHLMIN, OCHOBH, JOMOBJIEHOCTI, NpaBuia Ta NpaKTHKa, 3aCTOCOBAHI
Cy0'EKTOM TOCHONAPIOBAHHA [PH CKNafaHHi Ta noaaHHi ¢inancosol 3siTHocTi, MC®3 HasoauTs 00niKOBI
NoJITHKK, AKi, 32 BucHoBKOM PMCBO, 1aioTh 3Mory ckaacTh Taky (iHaHCOBY 3BITHICTB, AKka MICTHTHME JOPEYHY
Ta 10CTOBIpHY iHdOpMaNito npo onepauil, i MoAT Ta YMOBH, 0 AKHX BOHH 3aCTOCOBYIOThCH. Taki noniTHKy He
CJTiJ1 33CTOCOBYBATH, KU BILIHB 1X 3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Indpopmangia npo sminu 6 06aikosux noaimuKkax

Tosapuctso obupae Ta 3acTocoBye ¢BOI 00MIKOBI NONITHKH NOCNIAOBHO An8 NOoniGHKX onepauii, iHmKX
noAii ado ymos, skio MCMD3 koHkpeTHO He BUMArae ado He JI03BOJISE BU3HAYEHHs KaTeropil crarei, Js sKUX
IHL NOMITHKY MOKYTE OYTH JOpeuHUMH.

3.2.3. Dopma ma nazeu Pinarncosux 3eimio

Ilepenik Ta nassu Gopm hinancosol seitHocTi ToBapueTsa BiANOBiAaTs BUMoram, eraHosieHum HIT(C)BO |

«3aranbhi BAMOrK 10 hiHaHCOBOT 3BITHOCTIY,

3iT npo ¢inancosuii ctan (bananc)

3BiT npo cykynuiit goxin (3siT npo diHaHcoBi pesynbTaT)

3BIiT Npo pyx rpoloBHX KOLWTIB (38 NPAMUM METOL0M)

3BiT npo BracHuii kaniran

ta iopmu [pumitok, wwo pospobaesi y sianosiaHocri no MCD3.

3.2.4. Memoou nooarns indpopyanii y (pinancosux 3eimax
3rizno MC®3 Tta Bpaxosytoun HII(C) BO 1 3BiT npo cykynuuii noxin nepenbavae nojaHHs BHTPAT,

BU3HaHUX ¥ mpulyTky abo 30uTKy, 3a knacudikauiero, ocHOBaHOW Ha meToal "yHKUIT BuTpat" a6o "cobiBapTocT

peanizauii’, 3riiHo 3 AKUM BHTPaTH KIacH(DiKyIOTH BIiANOBIAHO a0 Tx (pyHkUilt sk wacTHHM cobisapTocti um,

HanpuKiaj, BUTpaT Ha 30yT ado aaMiHicTPaTHBHY LisILHICTS.

[lpeacTaBnenss rpowWIOBHX MOTOKIB BiA onepalliifnol AisnbHOCTi Y 3BiTI NPO PyX rPOLIOBHX KOLITIB
3AIHCHIOETBCS i3 3aCTOCYBAHHAM NPAMOrO METOZY, 3rilIHO 3 SKHM PO3KPHBAETLCS iH(pOPMALis TPO OCHOBHI KnacH
HA/IXOMKEHb POILOBHX KOLWTIB YM BUMIAT FPOLIOBUX KOWTIB. IHQopMmaLis Npo OCHOBHI BHAM TPOLIOBHX
HAXO0MKkeHb Ta TPOLIOBUX BHINAT (hopMy€EThea Ha rifcTaBi 00nikoBux 3anucis ToBapucTBa.

3.3. Obnikosi noaimuku wooo Qinancosux incmpysenmis
3.3.1. Busnaunus ma oyinka pinancosux incmpysmenmie

Tosapuetso BusHac (Ginancosuii akTus abo (inancose 30008'13aHHA y cBoeMy 3BiTI npo (iHaHCOBHI cTaH
TiIBKM TO/I, KOJIM BOHA CTAE CTOPOHOK JIOTOBIPHUX MOJOKEHb LIOAO iHCTpyMeHTY. BH3HAHHA Ta NpUIMHEHHS
BH3HAHHA NOKYNKH abo npoaaxy ¢iHaHCOBMX aKTHBIB HA CTAHAAPTHHX YMOBAX 3A1HCHIOETLCS 3 BUKOPHCTAHHAM
00niky 3a jmaroto onepauii aGo o6niky 3a 4aToi0 po3paxyHKy. 3a CTPOKOM BHMKOHaHHA (PiHaHCOBI aKTHBH Ta
(hinancori 3000B’93aHHA NOAINAIOTLCA HA TNMOTOYHI (31 CTPOKOM BHKOHAHHA 3000B’#3aHe a0 |2 micauis) Ta
JAOBrocTpokoBi (31 cTpokom BukouauHs 30008’da3aMb Oinbwe 12 micauis). 3rigmo MC®3 (IFRS) 9
BHKOPHCTOBYIOTbCA HACTYMHI KaTeropii (riHAHCOBHX aKTHBIB:

1) DinaHcoBi akTHEY, 1110 00NIKOBYIOTHES 38 AMOPTH30BAHOID BAPTiCTIO)
2) DiHaHCOBI aKTHBH, 1O OOIKOBYIOTLCS 34 CHIPABETHBOO BAPTICTIO Yepes iHLMil CYKYHUIT Z0Xia;
3) @inaHcoBI aKTHBH, 1O OONIKOBYIOTLCS 32 CNIPABE/LTHBOIO BapTicTIO Yepes npndyTok abo 36MToK;
Kareropii pinancoBux 3000B'13aHb:
|) 3a cnpaBe/UINBOK BAPTICTIO;
2) 3a aMOPTH30BAHOIO BApTICTIO.
Knacudikauia pinaHcoBnX akTUBIB 3ifiCHIOETbCA Ha 11iacTasi 060X TaKUX KPHTEpiiB:
(a) Giznec-momeni cyb'ekra rocnoAapioBaHts 3 ynpasiinus GpiHaHCOBUMY AKTHBAMH; Ta
(0) yeTanoBJIeHMMH AOMOBOPOM XapakTepHCTHKAMH TPOLIOBHX NMOTOKIR 32 iHAHCOBUM AKTHBOM.
[lin uac nepsicHoro Buznauns dQinaxncosoro akrury ao (hinancoraro 3000e’szanus ToRapUCTRO OUiHIOE TX 33
TXHLOIO CIIPABEUTHBOIO BAPTICTIO.
[lpn npunHHenni BU3HAHHA (iHAHCOBOrO akTHBY MOBHICTIO PI3HULIA MIK:
a) DAanaHCoBOIO BAPTICTHO (OLIHEHOK HA AATy NMPHNNHEHHS BH3HAHHS) Ta
0) oTpHMaHOIO KOMMeHcauielo (BKouaoun Oyab-skuit HoBuii oTpumaHuit akTuB MiHyc Oyab-sike HOBe B3fTe
30008’A3aHHA ) BU3HAIOTECA Y NpHGyTKY 60 30HTKY.
MiHaHCOBUIT AKTHB OLIIHIOETLCA 33 AMOPTH30BAHOI CODIBAPTICTIO, AKWO BiH NpHADABAETECA 3 METOK OJEPIKAHHA
JIOroBipHHX FPOLIOBHX NOTOKIB i A0roBipHi YMOBH (hiHAHCOBOTO aKTHBY TeHEPYIOTH IPOLUOBI MOTOKH, KOTPI € CYTO
BHIJIATAMK OCHOBHOT CyMi TA MPOLIEHTIB Ha HEMOraeHy YacTKy OCHOBHOT CYMMU.

ToBapucTRO BU3HAE pe3epR MiJ 30MTKH N8 OYiKYBAHUX KPeOHTHUX 30MTKIB 3a (PIHAHCOBUM aKTHBOM,
Akl 0DAIKOBYETLCS 32 aMOPTH3I0BAHOIO BAPTICTIO.

3.3.2. I'powioei Kowrmu ma ixui exgisanenmu

["pol1oBi KOLWITH CKAAIAIOTLEA 3 FOTIBKH B Kaci Ta KOLUTIB HA MOTOYHUX paxyHKax y OaHkax.

ExsiBanenTn rpolloBHX KOWITIB — L& KOPOTKOCTPOKOBI, BHCOKOMIKBIAHI iHBeCTHLIT, SIKi BIIBHO KOHBEPTYIOTHCA ¥
BiOOMi CyMH FPOLIOBMX KOLITIB i AKAM NpHTaMaHHUIT He3HaYHWil pusuk 3MiHn BaprocTi. [HBecTHLA BU3HAYAETLCA
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3a3BMYail AK eKBIBATICHT FPOLIOBHX KOLITIB TiMbKH B Pasi KOPOTKOTO CTPOKY NMOTallleHHs, HanpHKaa, npoTArom He
Oinbllie HIZK TPH MicAL 3 JaTH NPUAOAHHA.

Ipowosi KowTH Ta IX CKBIBANEHTH MOKYTh YTpHMyBaTHCA, a onepauii 3 HHMH MOpPOBOAUTHCA B
HauioHansHiil BamoTi Ta B iHO3eMHIiT BantoTi.

I"polLOBi KOLUTH Ta TX eKBiBAEHTH BU3HAIOTLCA 32 YMOBH BIANOBIAHOCTI KPUTEPIIM BH3HAHHS aKTHBAMM.

lMonanelia ouiHka rPOWIOBMX KOWTIBE 34IHCHIOETBCA 32 CMPaBeAfMBOIO BAPTICTIO, AKa AOPIBHIOE 1X
HOMiHamnBHil BapTOCTI.

[Nopaneiua OUiHKA €KBIBANEHTIB MPOILOBHX KOWITIB, NPeACTaBNeHUX JenO3HTaMH (31 CTPOKOM NoratieHHs
Binsiie TPhOX MicALIB), 3AIHCHIOETHCS 32 AMOPTHIOBAHO cobiBapTicTIO.

[leppicHa Ta noganbiua OLIHKA IPOLIOBMX KOWTIB TA IX eKBIiBAIEHTIB B iHO3eMHIll BamoTi 30IHCHIOETLCS Y
dyHKuioHanpHiH BaTOTI 3a ogitiitHemu Kypcamir HauionaneHoro 6anky Yipaiuu (HBY).

VY pasi oOMeKEeHHs npaga BMKOPUCTAHHA KOIUTIBE HA MOTOYHHX paxyHkax B Oaukax (Hanpuknan, Y
BHnaaky npuzHauedus HBY B 6auxiBebkill ycramosi TumMuacoroi agamiHictpauwil) ui akTMBH MOXYTb OyTH
KnacuikoBani y cknami HemoTOYHNX akTHBiB. Y BUnanky npuiinatra HBY piwenus npo niksinaujio GankiscbKoi
YCTAHOBH T4 BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHS MPOLLOBUX KOWITIB, BU3HAHHSA TX AK aKTUBY MPUNUHACTBCA i iX
BapTicTh BigoOpakaeThea v ckaani 36uTkis 38iTHOrO nepiony.

3.3.3. @inancosi akmueu, 1o OWIHIOWMBCA 3a AMOPMUIOBGAHOI0 cobieapmiciio

Jo (inancoBuX aKTMBIB, L0 OLIHIOIOTECS 33 AMOPTH30BAHOK BAPTICTIO TOBAPHCTBO BIAHOCHTH
obGnirauii, nediTopebKy 3a60proBaHicTh, Y TOMY YMCIi MO3MKH Ta BeKCesi, AErno3uTH 3 ¥ePMIHOM MOraileHH:
Ginbtie TphOX MicAuis.

IMicns nepsicHoro BusHaxwus ToRapUCTBO OLIHIOE Taki GiHAHCOBI aKTHBH 32 AMOPTH30BAHOKO BAPTICTIO,
3acTOCOBYIOYH METOA e(PEKTHBHOTO BiACOTKA.

3acTOCOBYHOYH aHani3 AMCKOHTOBAHWX FPOLIOBUX MOTOKIB, TOBAPHCTBO BUKOPHCTOBYE OHY YH KilbKa
CTABOK JMCKOHTY, KOTPi BIiANOBIAAIOTHE NEPeBaKAOUMM HA PHHKY HOpMam Joxofy Ans (iHaHcoBHX
iHCTPYMEHTIB, AKi MalOThb B OCHOBHOMY MOAiOHI YMOBH | XapakTepPHCTHKH, BKIIOUAOMH KPEAHTHY AKICTH
IHCTPYMEHTa, 3aNWILOK CTPOKY, MPOTATNOM AKOr0 CTaBKa BIACOTKA 3a KOHTpakToM € (ikcoBaHOlO, a TaKowkK
3anMII0K CTPOKY [0 NOralesHs OCHOBHOT CYMH Ta BANKOTY, B SKiil 30iCHIOBATHMYThCS TUIATERI.

Hdedimopcnka sabopzosanicms

JleGitopeska 3aboprosanicts — ue (pinancosnii akTHs, AKuil asnae coBOl0 KOHTPAKTHE NpaBO OTPHMATH
rpoLuoBi Kot abo inwmii GiHaHcoBuii aKTHB B iHLLOrO cy6’eKTa rOCNOAAPIOBAHHA.

Hebitopeska 3abopropaHicTs BH3HAETBCA Yy 3BITI npo QiHaHCOBMH CTaH TOMI 1 JMme TOML KOJH
ToBapHCTBO CTAE CTOPOHOK KOHTPAKTHHX BiJHOLUEHB W00 UbOro iHCTpyMeHTY. [TepsicHa ouitka aediTopebKof
3ab0proBaHocTi 3AIMCHIOETECA 3a CMPABEMIMBOIO BApPTICTIO, fKAa AOPIBHIOE BapTOCTi MOraieHHs, ToOTO cymi
O1iKyBaHHX KOHTPAKTHUX MPOILOBHX MOTOKIB Ha AATY OLIHKH.

[Micns nepeicHOro BU3HaHHA nojanbiia ouidka aebitopeskoi 3aboprosaHocTti 3ailicHIOETbCA 3a
amMopTH30BaHOK coBiBapricTio i3 3acTocyBaHHAM MeTomy edekTHBHOro Biacotka. Ilporte. B BHnaaky noTouHol
nebiTopebkoi 3a60proBaHOCTi, AKIIO epeKT ANCKOHTYBaHHS HECYTTEBMil, MoTo4Ha AeOiTOpcLKA 3a00proBaHicTh
OLIHWETLCS 3a nepBicHOw BapricTio. JeGitopebka 3aboproBaHicTs Moxe OYTH HECKACOBHO NMpPH3HAYEHA K Taka,
11O OLIHIOETBCA 34 CMPaBe/IMBOIO BAPTICTIO 3 BiNOOpaXkeHHsIM pesysibTaTy nepeolinky y npudyrky aGo 30uTky,
AKIO Take NpH3HavyeHHs ycysac a0 3HAYHO 3MEHLUYE HeBIAMOBIAHICTE OUIHKH ud BU3HAHHA (AKY [HKONH
HA3NBAIOTE CHEY3roJpKeHiCTIO 06iky»), 110 iHAKIIEe BUHHKHE BHACHIZOK OUiHIOBaHHS akTHRIB abo 30008'43aHb il
BU3HaHHA PUOYTKIB aG0 36MTKIB 3a HUMH Ha Pi3HMX niacTaBax.

INopanswa ouinka neGitTopebkoi 3aboprosanocti 3ailicHIOETbCA 3a CrpaBeASMBOIO BapTicTIO. Aka
JOPIBHIOE BAPTOCTI MOratieH s, To0TO CyMi OUiKyBaHHX KOHTPAKTHUX IPOLLIOBHX MOTOKIB HA J1aTy OLiHKH.

VY pasi amin cnpapeanusol BapTocTi AebiTopchkoi 3a60proBaHoCTi, 1O MAIOTE Miclie Ha 3BITHY aaty, Taki
3MiHH BH3HAIOTLCA Y NPUOYTKY (30HMTKY) 3BiTHOTO Nnepioay.

3.3.4. @inaucosi axkmuel, WO OWIHIOIOMBLCA 30 CAPAGCOINEOID Gapmicmio, 3 @IOOOPANCCHHAM,
Pe3yabmamy nepeoyinKu y npubymxy aéo 30umiy

Ho ¢inancosux iHBeCTHLIH, 1O OUIHIOIOTLCA 33 CNPABEATHBOIO BapTicTio Yepe3 npibyTok abo 30HTOK
TosapucTBO BigHocHTh akuii, o6nirauii Ta Bekceni, yrpumyBani 3 MeTOl npoaaxy, nai (4acTkH) rocnoaapehkux
TOBAPHUCTB, IHLUI LIHHI NANepH, WO YTPUMYHOTLCA 3 METOIO MPOAAKY.

Crnpaseanusa BapTicTh akuiil, ski BHeceni 70 GipKOBOro CrnucKy, OUiHIOETHCA 3a GipiKOBHM Kypcom
opraHizatopa TOprieni. Ko akuii MaTe 00ir Ginbll AK HA OJHOMY OpPraisaTopi TOPriBjii, NpH po3paxyHKY
BAPTOCTI AKTUBIB Taki iHCTPYMEHTH OLHIOIOTLCS 3@ KYPCOM HA OCHOBHOMY PHHKY ANS 1LOro akTHBY ado, 3a
BiJICYTHOCTi OCHOBHOIO PUHKY, HA HAHCTIPUATAMBILIOMY PHHKY sl HROTO. 3a BiACYTHOCT CBilMEHB HA KOPHCTDH
NPOTHIEAKHOTO, PHHOK, Ha AkoMy ToOBapHCTBO 3a3BMHYail 37iHCHIOE OnEpauio NpojaxKy aKTHBY, MpHiiMaeThes 3a
OCHORHUIA pitHOK a0, 32 BIACYTHOCTI OCHOBHOI'O PUHKY, 34 HAHCNPUATIMBILINI PHHOK.

SIKo € nigcTapM BBakartH, Wo OamaHcoBa BapTiCThb akuil CYTTEBO BilIpi3HAETHCS Bill CNpABeLTMBOL
ToBapucTBO BU3HAYAE CMPABEANHBY BAPTICTb 33 JONOMOTON HIIMX METOAIR OUiHKH., Biaxunenus MoxyTs OyTH
3YMOBNEHI 3HAYHHMH 3MIHaMH y (JIHAHCOBOMY CTaHi eMiTeHta Ta/abo 3MiHaMi KOH'HOHKTYPH PHHKIB, HA AKHX
eMITeHT 3AilCHIOE CBOIO MiANbHICTB, @ TAKOXK 3MiHaMH V KOH'IOHKTYPi OHAOBOTO PHHKY.

Ouinka akuiif, o BXOA’TE N0 cknany akTugie TomapucTBa Ta nepedyBatoTh y OGipHKOBOMY CMHCKY
oprasizaTopa TOpriBii i NpH UBOMY HE MAKOTh BH3HAYEHOTO GIPIKOBOrO Kypey Ha JaTty OUiHKM, 3/ifCHIOETbCA 32
OCTAHHLOIO NOTOYHOIO LiHOW Ta/ab0 32 OCTAHHLOK HANAHCOBOIO BAPTICTIO.
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Jins ouinky akuiil, Wo BXonaTk 10 ckiady akrtusis Tosapuersa Ta He nepebyBaloTh y BIpKOBOMY CHHCKY
oprasizaropa Toprisni, Ta naiB (YacTOK) rocnofapChKux TOBAPHCTB 32 obmeskeHHX obcTaBuH HabIMIKEHOHO
OUIHKOIO cripaBe/uBOl BaprocTi Moke Gytn cobGisapricts. Lle moxke Gyt TOAl, KOAHM HAABHOI OCTAHHBLOT
iH(hpopmaLlil HepocTaTHRO, WOO BH3HAYHTH CNPABEATHBY BAapTICT, G0 KOMM iCHYE WIKPOKKI Aiama3oH MOMIHBHX
OUIHOK CMpaBeAHBOI BAPTOCTI, a COOIBAPTICTL € HAlTKPaLLOIO OLIHKOIO CTIPaBEANMBOT BAPTOCT] Y LbOMY AianasoHi.

CyukeHHs 11010 OLHKM maiB (4aCTOK) rocnojapcbKUX TOBAPUCTB TPYHTYETLCS HA TOMY, IO
NPUIYUIEHHAM YHACHUKIB PHHKY LIOA0 BXiZHUX AaHUX 3-r0 piBHS € (JiHaHCOBUH NPOrHO3 npuOYTKIB UK 30MTKIB.
Taknii nporno3z ToBapHceTBO Oyaye 3a AOMOMOroI0 BJACHHX JAHHX (OCTaHHIX AaHux (iHAHCOBOT 3BITHOCTI, AKA
NOCTYNHA 1118 KepiBHULTBa) abo BHKOpHCETOBYE poboTy npodeciiinux ouiniosavis. Skuo iHpopmallii He BucTavae,
woO BH3HAYUTH CMpaBe/IUBY BapTicTh naiB (MacTOK) rOCMOAAPCHKUX TORAPHCTB, TOBAPHCTBO KOPHUCTYHOMHCH
nonoxeHnusamu  naparpadga b55.2.3 MCOO (IFRS) 9 sBakae, wmo coOiBapTicTh € HafKpawow OUiHKOK
cripaseAnueol BapTocTi.

CnpaBeayuBa BapTicTs akuiif, o6ir skux 3ynuHeno, abo 3YMMHEHO BHECEHHA 3MiH 0 CHCTEMM
ACNO3UTAPHOro o0AiKy, Y TOMY UHCHi LiHHUK nanepis eMiTenTis, Akl Bronoveni 10 Crincky eMiTeHTIB, L0 MAOTh
03HaKH (QIKTHBHOCTI, BH3HAYAETLCA i3 ypaxyBaHHAM HaABHOCTI CTPOKIB BiIHOBAEHHS 00iry Takux LiHHUX nanepis,
HaABHOCTI (piHaHCOBOT 3BITHOCTI TAaKWUX eMIiTeHTIB, pe3yibTaTiB X [AiRABHOCTI, OYiKYBAHHA HAAXOKEHHS
MaiiOyTHIX eKOHOMIUHMX BHIOA Ta BPaxoBVIOUM MOPAAOK, nepenbaueHuii «[lonoskeHHAM 0po MOpsaoK
BH3HAYEHHA BAPTOCTI YHCTHX AKTHUBIB IHCTHTYTIB CIINBLHOro 1HBECTYBaHHAY, 3aTBepakenoro Piwenusym HKUTTDP
Bia 30.07.2013 Ne 1336, 3 YPAXyBaHHAM BHECCHHX 3MiH.

Slkuo  BiacyTHs rmompmcm BiZIHOBJIEHHA 00iry Takux (piHaHCOBHX amusm HEMOMIMBO OTPHMATH
(hinaHcoBy 3BITHiCTHL i NepeBipHTH pe3ynbTaTH AiSNLHOCTI eMiTeHTa, 4§ OUiHKH fIMOBIPHOCTI HAAXOWKEeHHH
eKOHOMIYHUX BUFiZ Taki iHAHCOBI aKTHBH OLIHIOOTLECS 32 HYJILOBOIO BAPTICTIO.

hiHancosi akTiBH, o6ir IKHX HA JaTy OUIHKH He 3YMHHEHO T4 peecTpallis BHIYCKY SKHX HE CKacoBaHa,
ane eMiTeHT/BeKkcenenaselb Takux (PiHAHCOBHX akTHRIB NiKBiaoBaHWii Ta/adbo Oye BH3HAHMIT OAHKPYTOM Ta LLOAO
HLOMO BiZIKPHTO MiKBimauiiiny npoueaypy 3a pilleHHAM CY/Ly, OLiHIOIOTLCA 33 HYJLOBOIO BapTICTIO.

3.3.5. 3odee'a3annan,

[MoTouna kpeauTopekKa 3afoproranicTs RpaxoRyeThes Ta BinoOpaaersea B 3riti npo dinaxcoruit cran
3a NepBiCHOIO BAPTICTIO, KA JOPIBHIOE BAPTOCTI OTPHMAHHX aKTHBIB abo nocnyr. SKILO 10 NOBepHEHHS YaCTHHH
cymu Oopry sanviacTbes MeHin Hixk 365 ni6 wa gary dhinarcosol 3BiTHOCT, 32 yMOBaM#K JOTOBOPY, TOBapHCTEO
MEPeBOJNTE  YACTHHY JOBrOCTPOKORO! KpeauTopehkoi 3abopropaHocTi A0 CkJady KOPOTKOCTPOKOBOT Ta
pizo0paskae i 3MiHN HA AaTy cKnanauua B 3BiTi npo hinancosnil cTan 3a 3BiTHIl nepioa.

Y Bunajaky notouHol KpeanTopebkoi 3a60proBaHoCTi, AKLIO e)eKT AMCKOHTYBAHHA HECYTTEBHIl, NOTOUHA
KpeaAuTOpChKa 3a00proBaHicTk OLIHIOETRCS 33 NEepRICHOIO BapTICTIO.

Cymu  n0BrocTpokoBux (piHaHCOBHX 3000B'i3aHL MicnA MepBICHOTO BH3HAHHA BiZOOpaKaOTLCA 3a
aMOPTH3I0BAHOI0 BAPTICTIO 3@ METOAOM e()eKTHUBHO! CTaBKM BiACOTKY, Ta OyAb-fka pi3HNLA MK YHCTHMH
HAJXO/LKEHHAMM Ta BAPTICTIO NOTAlleHHs BU3HAETECS y NPpUOYTKaX YK 30MTKAX NPOTAroM nepiofy Aii 3ano3nueds
i3 BUKOPUCTAHHAM epekTHBHOT CTAaBKH BiICOTKA.

Kpenuropebka 3aGopropadicts Mozke ©yTH HECKACOBHO TpH3HAYEHa fAK Taka, LIO OUIHIOETBCA 34
CrpaBe/UIMBOIO BAPTICTHO 3 BinoOpakeHHSM pesynbTaTy nepeouinku y npulytky abo 36MTKY. SKIO Take
NpU3HAYEHHA YyCyBac ab0 3HAYHO 3MEHIIYE HeBiANOBIAHICTL OLIHKM YM BH3HAHHA (AKY IHKOIH HAa3UBAIOThL
«HEY3roUKeHICTIO 00M1iKy»), O iHAKLIE BUHHKHE BHACAINOK OlLiHIOBaHHA akTHBIB afo 30008 43aHb UM BH3HAHHS
npudyTkis afo 36uTKIB 38 HUME Ha PITHUXK NicTaBAX.

3.3.6. 3z20pmanns pinancosux axmueisc ma 30606'azans

DinancoBi aKTHBK Ta 3000B'A3aHHA IrOPTAIOTHCA, AKIO TOBAPUCTBO MaE IOPWAHYHE Npaso 3xiHcHIOBATH
sanik BusHaunX y Oanasci cym i Mae Hamip abo 3podurn B3aemoszanik, abo peanisyBaTH aKTHB Ta BUKOHATH
3000B'13AHHA OJHOYACHO.

3.3.7. 3menwienna KopucHocmi (hinancosux aKmueis
Busnanna ovikyeanux Kpeoumnux soumeie

ToBapHCTBO OLIHIOE CTAHOM Ha KOKHY 3BiTHY JaTy pe3eps mia 30MTKU 32 (PiHAHCOBUM {HCTPYMEHTOM Y
poaMipi, Lo A0piBHIOE OMIKYBaHHM KpeaHTHHM 30MTKaM 3a Beak CTPOK Ail (iHAaHCOBOro iHCTPYMEHTY, AKLIO
KpeanTHHIi pH3MK 32 TakuM (DiHAHCOBHM iHCTPYMEHTOM 3HA4YHO 3pic i3 MOMEHTY NnepBiCHOro BH3HaHHA. 3riaHO
BiMor MC®3 9 «®iHaHCORBI IHCTPYMEHTHY 3 MUTAHL 3HEeUiHeHHs, TOBAPHCTBO 3aCTOCOBYE MOJENbL OUiKYBaHUX
KpeaHTHNX 30UTKIB, 3aCHOBAHY Ha MepcrneKTHBHOMY BH3HAHHI.

Mojens ouikyBaHUX KPEAHUTHHX 20U TKIB 3aCTOCOBYETLCA A0 HACTYMHHUX IHCTPYMEHTIB!

BOProBUX IHCTPYMEHTIB, AKi OLIHIOIOTLCH 34 AMOPTH30BAHOIO BAPTICTIO;

OOproBuX IHCTPYMEHTIB, AKI OUIHIOOTECA 3a CIIPABEANIMBOI) BAPTICTIO uepes iHwuil cykynHuii goxin;
nebitopebkal 2a60praBatocTi 3 opeHau;

33 JOrOBIPHUM akTHBOM ab0 3a 3000B'13aHHSM i3 KpeauTyBaHHS;

22 aorosopom (hinascopol rapanTii, Akl He OWHIOIOTLCA 32 CripaBefAMBOIO BapTicTiO yepes mpubytok abo
30HTOK.

Mopens 3neninents GinadcoBux akTHeiB nepeabavae 3 cranil:

Crania 1. TopapucTBo BH3HAE O4IKYBaHi KpemWTHI 30MTKH micna rnepsicHOrO BH3HAHHA akTHUBY. YacTuHa
OUiKyBaHMX KpPeLUTHHX BTpAT (mpotaroM 12-micayHoro nepiojy) BH3HAETHCA MO BIAHOLIEHHIO A0 BCIiX
(DiHAHCOBHX IHCTPYMEHTIB, AKHX L€ CTOCYETLCA, 3 MOMEHTY TX NepBicHOro npuadaHHs abo BUNYCKY.
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Cragia 2. Mani Ha perynapuili OCHOBI MPOBOAHTLCA OUiHKa 30iNbLIEHHA KPeAHTHOro PH3MKYy No akrusy. Y
HACTYIHI 3BITHI Nepioan, AKILO Mae Micue cyTTeBe 30iNbLICHHA KPeANTHOTO PUsHKY (iHaHcoBOro iHCTPYMEHTY 3
MOMEHTY {f0oro nouaTkoBoro npuadaHHs, ouikyBaHi KpeaAuTHI 30HTKM (MOXINB] BTpaTy) OyyTh BU3HARATHCA K
octatoyHi («lifetime») no sceomy nepioay obiry axtupy. Skiuo Hemae 30inblleHHs KPeaMTHOrO PH3MKY, TO
NpoAoBkyeMo o6nik aKTHBY 3a npaBuaaMu craii 1.

Cranis 3. Peanbhuii xpeauTHuil 30MTOK Mae Micue, AKWO Biadyames HeraTMBHI NOAIT, 10 BOIMBAIOTH Ha
MaiibyTHi rpowosi noTokH, TOOTO iX HenooTpuMaHui. AKTHB € B JiiicHocTi 3Heuinenum. Ilepiogom ans
MpOrHo3y MaibyTHIX MOTOKIB € Beck TepMiH. TTOTOKH AHCKOHTYIOTHCS | NOPIBHIOIOTHES 3 HANAHCOBOIO BAPTICTIO
AKTHBY.

Takum uunoM, TOBAPUCTEO HE NMOBHHHO BIAKIANATH BM3IHAHHA KPEAUTHUX BTpPAT A0 THX Nip, MOKH BHHHKHYTb
00'ekTHBHI cBinueHHS 3HeUiHeHHs. ToBapHCTBO 3000B'13aHe BU3HABATH OYiKyBaHi KPEAMTHI BTPATH NPOTArOM
YChOro TepMiHy Aii (iHaHCOBOTO akTHBY i OHOBMIOBATH CYMM OHiKyBaHHX KPEAHTHHX BTPAT HA KOJKHY 3BITHY
nary.

3.3.7.1. Oyinka ouikyeanux KpeoumHux 361mkie

CranoM Ha KOKHY 3BITHY gary TOBapHCTBO OLUIHIOE 4M 3HAYHO 30LTBIUMBCA KPENMTHHI pPH3HK 3a
(inaHcoBMM IHCTPYMEHTOM 3 MOMEHTY iioro nepeicHoro BusHauus. [pu nposenenHi ouinku TosapucTeo
MOBHHHO OPiEHTYBATHCA HA 3MiHY PH3MKY HACTaHHA ACDONTY NPOTATOM OUIKYyBAHOrO TepMiHy il diHaHCOBOTO
(HCTPYMEHTY, a He Ha 3MIHY CyMU OdiKYBaHHX KPeOuTHIX 30MUTKIB.

lilo6 3pobutn Taky ouiHky, ToBapucTBO mMOpiBHIOE PU3MK HacTanHs gaedorRTy 3a (iHaHCOBUM
{HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3MKOM HacTaHus Aedonty 3a diHAHCOBHM IHCTPYMEHTOM Ha jaty
fepRiCHOTG BH3HaHHA. AHanisyethcs OOIpYHTOBaHA | niATBepKYBaHa inopmauis, Aka JocTynHa 0e3
HAaAMIpHUX BHTpaT. TOBApPHCTBO MaE€ [PAB0 RBHKOPUCTOBYBATH JOMYLIEHHA, L0 KPEAMTHHI pu3UK 3a
(hiHaHCOBMM iHCTPYMEHTOM He 36inbLIMBCS 3HAUHO 3 MOMEHTY MEPBICHOrO BM3HAHHA, AKIO Oy/0 BU3HAUEHO.
o hiHaHCORMI THCTPYMEHT MaE HU3bKHIT KPEANTHHIT PH3HK CTAHOM Ha 3BITHY Aaty.

[Ipu Bu3HauHi dinaHcoBux akTusis TOBApHCTBO CTBOPIOE pe3epB Mij MOMKIMBI KPeAWTHI 30uTku, Le
4acTHHA OYiKYBAHUX KPeAMTHUX BTpat. Y HAcTynHi 3BiTHI mepiogu, sAKWIo Mae Micue cyTTeBe 30inblueHHA
KpeauTHOro puiuky piHaHcoBoro iHCTpyMmeHTy (3 MomenTy ioro nepsicHoro npuabanns), BrpatH OyayTh
OLLIHIOBATHCA | BU3HABATUCA MO BCLOMY nepioay 06iry aktupiB. TOBAPHCTBO BU3HAE OUIKYRAHI KPEAUTHI 20MTKH
32 BeCb TEPMiH A/ BCiX GiHAHCOBUX IHCTPYMEHTIB, KPeANTHHI PUINK 32 AKUMH 3HAYHO 30iNLLIMBCA 3 MOMEHTY
nepeicHoro Bu3HaHu#a, GyAb TO OUiHKA Ha iHOuBinyansHiil yu rpynosiit ocHosi, fepyun no ysarum BCiO
ofrpyHToBany i miaTBepAKYRaHY iHOPMALIKO, B TOMY HUC/i NPOrHO3HY.

ToBapucTBO BiAHOCHO GaHKIBCLKHMX /JAEMO3HTIB Mae HAcTYNMHY MOJAENb PO3paxyHKy 30MTKy Bia
3HELIHEHHSA (DIHAHCOBOIO aKTHRBY:

- NpH po3MmillieHHi Aeno2nTy B GaHKy 3 BUCOKOW HaAifiHICTIO (IHBECTHLIHHUIT piBeHb pelTHHIY uaAAA, uaAA.
uaA, uaBBB Ta Ganku, 1110 MalOTL NPOTHO3 “cTalinbHUI», 110 NPHCBOIOETLCA PEHTHHTOBAMH areHTCTBAMH, AKi
pHeceHi o JlepkaBHoro peectpy ynosHoBakeHux peitunrosux arewtets HKLITTDP) wa party posmiluenHs
KOLUTIB pe3eps 30UTKIB PO3PaxOBYETHCA B 3aNeKHOCTI BiJ CTPOKY Ta YMOB PO3MILLEHHS (NPH PO3MIlLEHHI Bin |
A0 3-x micauis — posmip 36uTKY ckmagac 0%, Bin 3-x micauis o 1 poky — 1% Bia cyMu posmimiens, Oinbiue |
poky — 2%);

- MpH pO3MilleHHI AENOo3NTY B OAHKY 3 Oinbll HU3LKUM KPEAHUTHUM pefiTHHrOM (CeKkynATHBHHI piBeHb
peliTHHIy, (O MPHCBOKETHCA pPellTHHrOBUMM  areHTcTBaMH, AKi BHeceHi apo HepmaBHoro peectpy
ynopHoBakeHHX peiftiHropux aredtets HKLITI®DP) wa pary posmillleHHs KowTiB  peseps  30HTKY
pO3paxoByeThes y po3Mipi Big 7% no 20% Big cymu Bkaaay B 3aNeikHOCTI B pO3Mipy pHIHKIB,

PospaxyHokx pesepBy 3ziiicHioeTsca TOBapUCTBOM Ha MOCTiiiHiH OCHOBI, camocCTiiiHO. Ha OCHOBI
npodeciitHoro cykeHHsa Ta/ad0 BHKOPUCTOBYE poboTy npodeciitHix ouLiHIOBaYiB.

Jina Toprosoi nebitopchkol 3adopropaHocTi abo KOHTPAKTHUX aKTHBIB, AKi HE MicTATL 3HAYHOrO
KOMIOHEHTA (piHaHcyBaHHsS TOBapHCTBO 3aCTOCOBYE CNIPOLIEHNI MiAXiA, SKHH HE BUMArae BIACTEXKEHHA 3MiH
KPeaMTHOTO PH3HKY, ajle pa3oM 3 THM BH3HAHHS 30MTKIB BiJ 3HELiHEHHS CNiJ OLIHIOBATH HA OCHOBI OUikyBaHHX
KPeAUTHHX 30MTKIB MPOTATOM YChOro TepMiHy AiT (DiHAHCOBOTO AKTMBY Ha KOXKHY 3BiTHY nary. JlebiTopcbka
3aboproBasicTh BinobpaXkaeThes B 3BiTI NPo (DiHAHCOBMIT CTAH 33 YHCTOIO peanizallifiHo0 BapTiCTIO, 38 MiHYCOM
pesepry i 3HeliHeHHSs.

3.4. O6aiK06i noAIMUKL OO0 OCHOBHUX 3ACO0I8 MA HEMAMEPIATbHUX AKMUBIB
3.4.1. Busnanna ma oyinka ocnosnux 3acobie

TosapucTBo Bu3Hae Matepianbuuii 00'eKT OCHOBHMM 3acofoM, AKWO BiH YTPUMYETECA 3 METOIO
BUKOPHCTAHHA iX y Tpoueci cBO€l AiANbHOCTI, HanaHHs nocayr, aGo ans 3ailicHEHHs aaMiHICTPAaTHMBHHUX i
COUIaANbHO-KYALTYPHHX (YHKLill, OuiKyBaHMii CTPOK KOPHCHOrO BHKOpHCTAaHHA (ekcrutyaTauil) skuX Oinbiue
OJHOro POKY Ta BapTicTh AKuX Oinsiie 6000 rpH.

[Mepeico ToBapHCTBO OUIHIOE OCHOBHI 3acobu 3a coisapricTio. Y MOMANBLIOMY OCHOBHI 3aco0H
OLIHIOKOThEA 3a TX cobiBapTicTio MiHyc Oyab-sika HaKONMHMYeHa aMopTH3allis Ta Oy/Ab-AKi HakoNMueHi 30MTKH Bil
IMEHIUeHH KopucHocTi. Cyma HakonuueHoi amopTH3auii Ha JaTy NepeouiHKH BHKIIOYAETHCA 3 BaNOBOI
OamaHcoBOl BAapTOCTi AKTHBY Ta YHCTO! CyMH, mMepepaxoBaHol A0 nepeotriHexol cymi aktusy. [oouika, fka
BXOZNTH /IO CKJIANY BAACHOTO Karitafy, MEepeHoCHThCA A0 HeposnoaineHoro npudyTKY. KOMH NpHAHHAETLCA
BU3HAHHS BiANOBIAHOTO AKTHBY.

3.4.2. Mooarbuii eumiparnii.



Tosapucteo He BuzHae B OanaHcosifi Baprocti of'exTa OCHOBHHMX 3aco0iB BUTpaTH Ha LIOAEHHE
00cayroByBaHHSA, PEMOHT Ta TexHiuHe obcayrosyeannsa 06'ckta. Lli BuTpaTH BH2HAIOTECA B NPHOYTKY Ui 36MTKY,
KO/ BoHM noueceHi. B Ganancosiii BapTocTi 00'ekTa 0CHOBHHX 3ac06iB BH3HAIOTLCA TakKi MOAaNbIIi BUTPATH, AKi
3a/10BONBLHAIOTE KPHTEPIAM BUSHAHHS AKTHBY.

3.4.3. Amopmuszauia ocHoHUX 3aC00T6.

AMopTusauin ocHOBHUX 33cobir TorapucTBA HAPAXOBYETLCS NPAMONIHITHUM METOAOM 3 BRKOPHCTAHHAM

TAKHX LOPIYHHX HOPM:

Knac ocHoennx 3acobis
3EMIIA
cnopyau ta dyaisni

Crpok xopucHoi exennyatauii O3, (pokis)
He amoprusyeTses
Bin 15- 20 pokis

MalHK Ta 0dnasHaHHA 5 pokis

3 HUX! eNeKTPOHHO-00YMCIIOBANLH] MAWMHH, iHWi 2 pokn

MALWHHK [0 aBToMartHuHoro  obpobneHHs

indpopmauii, nos’azaHi 3 HHMM 3acO0M 3UHTYBaHHA

abo  gapyky indopMmauii, noe’szaHi 3 HuMH

KOMIT' IOTepHi nporpamu

TPAHCTIOPTHI 3aco0u 5 pokis

mebai Ta npuaaaas 4 pokn

ofpicne obnannanns 4 pokn .

Kanitanpni BKnaJeHns B OpeHAOBaHl MPUMILIEHHA AMOPTH3YIOTLCA MPOTATOM TEPMIHY X KOPHCHOIO
BUKOPHCTAHHA. AMOPTH3aLI0 aKTHBY MOYMHAIOTH KOMH BiH CTa€ NMPHAATHHM [U1A BUKOPHCTaHHA. AMOpPTH3aLil0
AKTHBY NPHIUHAKOTE HA OJHY 3 JABOX 14T, fka BiAOynerscs pauille: Ha naty, 3 Kol akTHR knacudikyerses gk
YTPUMYBaHHIT 1715 npogay, ado Ha AaTy, 3 AKOI NPUIHHAIOTL BU3HAHHS AKTHBY.

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OLIHIOIOTECA 3a CODIBApTICTIO 3a BHPAXyBaHHAM Oy/b-AKOl HakonuuyeHol
amopTilauil ta OyAL-AKUX HAKOTUHEHUX 30UTKIE Bif 3IMeHWIeHHA KOPUCHOCTI. AMOPTU3AUiL HeMaTepianbHUX
akTHBIB 3aificHIOETLCS 13 3acTOCYBAHHAM NpsMoiniiiHoro. HemarepiadbHi aKTHBH, AKI BHHHKAIOTL Y pe3ybTarti
NOTOBIpHUX a00 IHINX IOPHARYHUX TIPAB, AMOPTHIYIOTHCH NPOTATOM TEPMiHY YHMHHOCTI LKX Npas.

3.4.5. 3mennmenun ROPUCHOCHT OCHOGHIX 3ACOTI6 Ma HeMAMepianbHUX aKmiigie

Ha komny sBitHy maty ToBapucTBO OUiHIOE, UM € fKach O3HAKa TOTO, W10 KOPHCHICTL aKTHBY MOiKe
3MentyTHes. ToBapHCTBO 3MeHLIye GanaHcoBY BAapTiCTh aKTMBY JIO CyMW HOro ouikyBaHOro BiALUKOAYBaHHH,
AKWO | TINLKK SIKWO cyMma OUiKyBAaHOrO BIAWIKOAYBAHHA AKTHBY MeHLIA Bia iforo Ganancosoi Baptocti. Take
3MeHLleHHA HeraliHO Bu3HaeTbed B NpubyTkax un 30MTKax, AKUIO AKTHB He OOJIIKOBYKOTH 3a MepeoliHeHolo
sapricTio 3rigHo 3 MCBEO 16. 30uTok Bij| 3MeHLIEHHA KOPHCHOCTI, BU3HAHMIT [/ AKTHBY (38 BUHATKOM Ty/ABiny) B
nornepejHix nepiogax, ToBapueTBO CTOPHYE, SKLUO | TIABKM AKWO 3MIHHIUCY NonepeaHi OWiHKK, 3aCTOCOBaHI 114
BH3HAYEHHA CYMH O4iKyBaHOro BifukoayBanns. [licns Bu3HaHHA 30UTKY Bia 3MEHLLUEHHS KOPHCHOCTI aMOpTH3aLlis
OcHOBHUYX 3aco0iB kopuryeThes B MaiifyTHiX nepiojax 3 MeToro po3nosiieHy s nepernsHyroi Ganancosal gapTocTi
HeoBOPOTHOrO AKTHBY Ha CHCTEMATHUHIIl OCHOBI MPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHA.

3.5, Obaixosi noaimnkn niodo ineecmuniiinoi nepyxemocmi,
3.5.1. Busnauns ineecmunittHoi uepyxomocmi

Jo insectuuiitnol HepyxomocTi TOBApUCTBO BIAHOCHTL HEpPYXOMicThb (3emiio uu Oyaisii, abo uacTHHy
Gynisni, abo X MoeaHaHHA) YTPHMYBAHY Ha MpasaX snacHocTi abo 3rifHOo 3 yroaow npo (hiHaHCOBY opeHIy 3
METOIO OTPHMAaHHS OpeHIHKUX riarexis abo 30insuIeHHs BapTOCTI KaniTany 4y s JJocArdeH s 000X Lineil, a He
JU1A: 4) BUKOPHCTAHHA Y BUPOOHUIITRI UK NPY NOCTAYAHHI TOBAPIB, NPH HANAHHI NOCNYr YU A8 aAMiHICTPaTHBHHX
uineii, ado ) npoaaxky B 3BHUAHHOMY X0/ AiAMALHOCTI.

[nBecTULLiiHA HEePYXOMICTL BHIHAETHLCH AK AKTUB TOAL i TINbKW TOAL, KOnU: a) € HMOBIpHIiCTh TOrO, WO
TosapueTBo OoTpMMae MajfidyTHI eKOHOMIUHI BMUroAH, fKi nMoB’sA3aHi 3 Ui€l0 IHBECTHUIHHOWO HepyxowmicTio, 0)
cofiBapTicTh inBecTHIIiHOT HepyXOMOCTi MOKHA AOCTORIPHO OLIHKTH.

Slkwo Oynisni BKIWOYAKTE OJHY 4aCTHHY, K4 YTPHMYEThCH 3 METOK OTPHMAaHHA OpeHAHOT MiaTH Ta
ApYry YACTHHY JUIA BHKOPHCTAHHS Yy npoueci aisnbuocti Topapucrsa abo AnA aaMiHiCTpaTHBHUX Wineii, B
DyxrantepcbkoMy 00NiKy Taki HacTHHM 00’€KTYy HEpYXOMOCTI OLIHIOIOThLCA Ta BiNOOpakaloTbCs OKPEMO, SKLLO
BOHH MOJKYTb O6YTH MPOJaHi OKpemo.

3.5.2. Hepgicna ma nocioyoda oyinka ineecmuyiiinor Hepyxomocmi

[lepsicHa BapricTb inBecTHUIliHOT HepyXoMocTi 3aificHIOETbCS 3a codiBapTicTio. BHTpaTH Ha onepauiio
BIJIOYalOTLCA /10 nepsicHol Baprocti. CobiBapricTe npuaGaHol iHBecTHUIMHOT HepyXoMocTi BKitouae winy ii
npuadaHHa Ha Oyae-ski BUTpaTH, siKi OesnocepeaHbo BiaHeceHHA a0 npujadaHus, BesnocepeiHbo BiJHECEHHI
BUTPATH OXOMUOIOTL, HAMPUKIAN, BUHACOPOAY 33 HA#auHA mnpodeciliHiX IOPUAWYHUX MOCHYr, MOAATKH,
MOB’sA3aHHI 3 Nepeiaueto npaga BAACHOCTI, Ta IHLU BUTpATH HA Onepalliio.

Ouinka nicns BU3HAHHA 30IHCHIOETLCS 3a CTIPABEANNBOIO BapTicTIO Ha Aaty ouinku. Ilpndyrox abo
30MTOK Bif 3MIHH B CHpaBelIMBil BapTOCTI iHBECTHLIHHOI HEPYXOMOCTI BH3HAETLCA B MpHOYTKY ado 30MTKY.
AMOpTH3aLlis Ha TAKi AKTHBH HE HAPAXOBYETHCH.

CnpaBeannBa BapTiCTh IHBECTHLIAHOT HEPYXOMOCTI 3a3BHyaii BH3HAYAETLCSA 13 3AMYyUEHHAM He3aleiKHOro
ouiniopava. [lepiognunicTs nepernsay cnpaseUTHBOI BapTOCTI 3YMOBAIOETBCS CYTTEBHMH A 0OJiKY
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KOMHBAHHAMM WIM Ha PUHKY noxidHol Hepyxomocti. Cnpasennusa BapTiCTb He3aBeplueHoro OyAIBHHLTRA
JIOPiBHIOE BAPTOCTI 3aBepIIEHOro 06'€KTa 32 BUPAXyBaHHAM BUTPAT HA 3aKiHUeHH: OyiBHNLTBA,

SIKIO OWHMTH CNpaseANMBY BapTICTh HEMOXKNMBO, ToBapHCTBO oOupae A% OUIHKH 00'eKTiB
inBecTHUiitHOT HEpyxoMocTi Moaens ouinkd 3a cobisaprictro Biinosiano go MCBO 16 ta 3actocosye Takuii
niaxia go Beiel iHBECTHUIHHOT HEPYXOMOCTI, MPH LBLOMY PO3KPHBAKOTHECHE NPHYHHI. 3 AKHX HE BUKOPHCTORYETHCS
crnpaBejsuBa BapTicThb.

3.6. Obaikesi noaimuKL HOO0 HEROMOMHUX AKMUBIR, YIMPUMYBAHUX O RPOAAdCY

TopapucTeo KhacH(ikye HeNnoTOHHHII AKTHB AK YTPUMYBaHMil Ans npojaxy. Axulo iioro GanaHcora
BapTicTe OyZe B OCHOBHOMY BIALUKOAOBYBATHCA LUTAXOM Ofepauil mpoaamy, a He MOTOYHOr0 BUKOPHCTAHHA.
HenoTouHi akThBW, YyTPUMYBAHI AN NPOJAXY, OLIHIOWOTHCA i BinoOpaxaoThes B DyxrantepchkoMy 00JiKy 3a
HaiiMeHLI00 3 ABOX BenWuuH: OanaHcoBoro a0 CrNpaBeaNUBOIO BAPTICTIO 3 BHPAXyBAHHAM BUTPAT Ha Onepatlii,
MOB'A3ani 3 NpojakemM. AMOPTH3AUIL HA TaKl aKTUBH HE HapaxoByeThed. 30HTOK BijL 3MEHIIEHHS KOPHCHOCTI Npy
MepBICHOMY YM MOJANBILOMY CMUCAHHI AKTHBY 10 CMPABEUTMBOI BAPTOCTI 32 BMPAXYBAHHAM BHTPAT HA MPOJAK
BH3HACTLCA Y 3BITi PO (iHAHCOBI pe3ynbTaTH.

3.7. Obaixosi noaimukxu oo nOOAMKY 1Ha RPUBYINOK

3riaHo po nonokens nn.141.6.1.n141.6 cr.146 Tlomarkosoro koaekecy Ykpaidu, 3BIIBHAOTHCS Bij
OMOAATKYBAHHA KOLWUTH CMIABHOTO iHBECTYBAHHA, a caMe: KOWTH, BHeceHi 3aCHOBHHKAMH KOPMNOPaTURHOTO oy,
KOWTH Ta iHWI aKTUBH, 3alyueHi Bi YYaCHHMKIB {HCTUTYTY CMiNbHOPO iHBECTYBaHH#A, HOXOAW Bia 3ailicHeHHA
onepauiit 3 aKTHBaMH IHCTHTYTY CIIILHOrO [HBECTYBAHHS, JOXOAHN, HAPAXOBAHI 34 AKTHBAMK HCTUTYTY CHIMLHOMO
IHBECTYBaHHA, Ta iHIIi AOXOAM Bil JiANLHOCTI THCTHTYTY CHINBHOIO IHBECTYBAHHS (BIICOTKM 3a NOZMKAMM,
opeHAHi (ni3uHroBi) naarexi, posnTi, Towo).

V 3m'a3ky i3 uuM vy ToBapucTBaA HE BUHUKAIOTL BUTPATH 3 NOAATKY Ha npubyTok. BuiHaueHHs NOTOUHOMO
Ta BiACTpoHeHOro nojarky Ha npudytok He 3aailichioetnhes. [loaaTkori pisHHU, 3TiAHO BHMOr HaUiOHANBHOTO
MOAATKOBOrO 3aKOHOAABCTRA, [0 He cynepeunTs sumorav MCD3, He BHHUKAOTh.

3.8. Obaixosi nosimuxu 1000 IHNINX AKMNGIE M 30006 A3AHb
3.8.1. 3abesnevenria

3abe3neyeHHs BU3HAIOThCA, Konu ToBapucTBO Mae TenepiuHi 3aboprosadicTs (ropuauuHy abo
KOHCTPYKTMBHY) BHACAIAOK MUHYNOT NOAii, icHye HMOBIPHICTE (TOOTO Oinblle MOKIHBO, HiXK HEMOKAMBO), 11O
noraweHHs 30008'A3aHHA BiMaratume BHOYTTA pecypeis, KOTPI BTIMOIOTE ¥ co0i ekOHOMIYHI BHIOAH, | MOKHA
JOCTOBIpHO OUIHMTH CyMY 30008'A3aHH4.

3.9, Inwid 3acmocosani 06.1iKkoei noaimuKu, o € opeduumu oaa po3yminnsa dinancoeor 3gimnocmi
3.9.1. Joxeou ma eumpamu
Hoxin gin npoaaxy (iHAHCOBUX aKTHBIB BU3HAEThes Y npubyTky abo 30MTKY B pasi 3a70BOJIEHHS BCiX
HABEICHUX Jasti YMOB!
- TopapucTso nepenae JoroBipHi Npasa Ha oAepKaHHS FPOLOBUX NOTOKIB B TAKOro (piHAHCOBOTO AKTHBY!
- ToBapHCTRO MEpesano NoKymnuesi pu3HKK Ta Neperary Bij BONOAIHHA, OB’ 43aHi 3 (DIHAHCOBHM AKTHBOM;
- 32 TopapuCTBOM He 3aNHMIUAETLCA aHi NMOJANbLIA yYacTh YNpaBAiHCHKOrO mepcoHany y (opmi, Aka 3asphuail
roB's3aHa 3 BONMOMAIHHAM, adi edeKTHBHMA KOHTPONL 3a mnpoaaHuMu  (PiHAHCOBUMM  THCTPYMEHTAMU,
[HBECTULLIHHOIO HePYXOMICTIO a0 THLIMMI aKTHRAMIL;
- CYMY DOXOAY MOKHA AOCTOBIPHO OLHITH;
- iimoBipHo, wWo Ao TosapucTsa HaLiHAYTE EKOHOMINHI BHIOAH, NOB’A3aHi 3 onepalliero;
- BUTpaTH, AKi Oyan abo GymyTh NoHeceHi y 38 43Ky 3 0Nepauieto, MOJHa JOCTORIPHO OLLIHUTH.
JIMBIAEHAN BU3HAIOTECA JOXOA0M NHLLE Y pasi, AKwo:
- 1paBo ToBapHCTBA Ha OACP:KAHHA BUMAT 3a AWBI/ICHIAMH BCTAHOBIICHO;
- € lIMOBIPHICTB, IO €KOHOMIYHI BHFOAM, OB’ A3aHi 3 AUBIAEHAAMH, HARiAYTL 20 ToBapHCTBa;
- CYMY OUBIZIGHIB MOKHA NOCTOBIPHO OL[IHUTH.

Jloxin BM3HaeThed Y 3BiTI Npo NpUOYTKK Ta 30MTKH 3a YMOBH BiANOBIAHOCTI BU3HAUCHHIO Ta KPUTEpIAM
BU3HAHHA. BH3HaHHA Ooxoay BiADYBAcTLCS OJHOYACHO 3 BU3HAHHAM 30inblueHHA axTHBIE a0 3MEHLIeHHS
30008 43aHb.

Butpaty - ue 3IMEHLIEHHS €KOHOMIMHMX BMTiJ NpoTsroM obnikoBoro nepiogy y Burisji subyTrs um
amMopTH3auii akTHBIB abo y BUIIAAl BUHNKHEHHS 30008  A3aHb, Pe3yALTATOM UOTO € 3MEHIUIEHHS YHCTHX AKTHRIB, 3a
BHHATKOM 3MEHLLUEHHS, OB A3aHOT0 3 BUMAATAMH YHaCHUKAM.

Burpatn BuzHaloTLCA Y 3BiTI npo npubyTkM Ta 30MTKM 3@ YMOBM BiJAMOBIAHOCTI BU3HAHEGHHIO Ta
OJHOMACHO 3 BU3HAHHAM 30inblueHHs 30008 A3aHb a00 3MEHLIEHHA AKTUBIB.

Butpatn HeraiiHo BM3HAIOTECS Y 3BIiTI NPo NPHOYTKI Ta 30MTKH, KONH BHAATKH HE HAZAlOTL MalidyTHIX
eKoHOMiuHMX BHrin abo Toai Ta Tiero Mipow, Akol MailGyTHi exkoHOMiuHi Buroau He BiAnoOBizaAOTH abo
NepecTaroTh BiANOBIAATH BU3HAHHIO AK aKTHRY Yy 3BiTi Mpo (iHaHCOBHIT CTaH.

Butpati BH3HAIOTECA Y 3BiTI Npo mpuOYTKH Ta 30MTKM TaKOXK Yy THX BHUMALKAX, KOMH BHHHKAIOTHL
so6os's3anHa 6e3 BH3HAHHA aKTHRY. BuTpatu, noHeceri y 383Ky 3 OTPUMAHHAM JOXOAY, BHIHATECT ¥ TOMY 3K
nepioai, wo i BIANOBIAKI AOXOIM.

3.9.2. Bumpamu 3a nozukamu.

Butparu 3a nosukamu, AKi He € YaCTHHOK (DiHAHCOBOTO IHCTPYMEHTY Ta He KaniTami3yloTses Ak HacTHHA

cofiBapToCTi aKTHRIB, BH3HAIOTBCA AK BHTpaTH nepiofy. ToBapuCTRO Kanitanizye BUTpaTH HA NO3MKW, 5K
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GeznocepeHbo BitHOCHTECH 10 npuabanHa, OyaieHnurea abo BMpoOHHLTBA KBTI iKOBAHOr0 akTHBY, AK YaCTHHA
co0iBapToCTi LBOrO aKTHRY.
3.9.3. Onepayii 3 inoszemioio 6aniomoo

Ornepauii B iHO3eMHill BamoTi 00MIKOBYOTECH B YKpaiHCBKHX TPHBHAX 3a odiuiiinum kypcom oOMiHy
HanioxHansHoro Ganky Ykpailu Ha JaTy NpoBeIEHHs onepauiif.

MouetapHi aktiBH Ta 3000B'S3aHHA, BUPAKEH] B 1HO3EMHHX BANIOTAX, NEPEPAXOBYIOTHCA B FPHBHIO 32
Bignosianumu kypcamu obminy HBY na naty Ganancy. Hemouerapni crarTi, siKi OUIHIOIOTECA 3a iCTOPHYHOIO
cobiBapricTio B iHO3emHiil BamoTi, BigoGpakaioThea 3a KypcoM Ha jAaTy orepauil, HeMoHeTapHi CTaTTi, fAKi
OLTHIOOTHEA 34 CNPABSATIMBOI BAPTICTIO B IHO3EMHIll BamoTi, BijoGpakaloThea 3a KYpPCOM Ha JaTy BH3HAUYEHHHA
cripaBeanusol BapTocTi. KypcoBi pisHHLI, 1O BUHHKIH MPH MEPEPaXyHKY 38 MOHETAPHUMU CTATTAMH, BU3HAIOTLCA
B npudyTiy ado 30MTKY B TOMY Nepiofi, Y AKOMY BOHH BUHHUKAIOTD.

3.9.4. ¥yoeni 30006 asannsn ma akmuen

ToBapHCTEO He BH3HAE YMOBHI 30008B'a3anus B 3BiTi npo (inancoswii cran Tosapuersa. IHdopmanis
npo yMmoBHe 3000B'A3aHHA PO3KPHBAECTHCA, AKLIO MOKIMBICTL BHOYTTA pecypcis, Aki BTIMIOIOTL Y €OOi
eKOHOMIiuHI Buroan, He € BignaneHoio, Crtuena iHdopmauis npo yMOBHHI aKTHB PO3KPHBAETBCSH, KOMH
HAAXO/UKEHHS EKOHOMIMHHX BHTIJL € fIMOBIpHHM.

4. OcHOBHI NPUNYIIEHHSA, OUIHKH Ta CY/IKeHHs!

IMpu niaroroBui thinancosoi 3BiTHOCTI TOBapHCTBO 3AIHCHIOE OLIHKK Ta NPUITYU[EHHS, SKi MAlOTh BIIHB
Ha eneMeHTH (IHAHCOBOT 3BITHOCTI, IpYHTYKOUHCE Ha MC®3, MCBO Ta TnymaueHHsx, pospodnennx Komitetom 3
TayMadeHb MixkHapoaHo! diHancoBol 3BiTHOCTI. Ouinkn Ta CymKeHHs 0a3yloTbesl Ha MONepeAHLOMY AOCBIAl Ta
iHWNX akropax, wo 3a icHywounx obcraBHH BBakawoThes OOFPYHTOBAHMMH | 3@ pesyibTaTamMM  AKHX
NPHAMAIOTLCA CYAKeHHs WoA0 GanaHcoBOT BAPTOCTI akTHBIB Ta 30008 a3aHk. Xoua Ui po3paxyHkn GasyroThes Ha
HaaBHili y kepiBunursa Tosapucrtsa iHdopMauil npo motouni nomii, GakTHYHI pe3ynbTaTH MOKYTH 3PELUTOK
BIAPIsHATHCS BiA uMx pospaxyHkis., OOGnacti, ne Ttaki cyJkeHHs € 0coOnnMBO BaXnuBuMK, obnacTi, IO
XApaKTepH3yIOThCs BHCOKMM PiBHEM CKIAAHOCTI, Ta 06NACTi, B SKUX NPHMYILEHHS il PO3PAXyHKH MalOTh BEMKE
IHAMEHUA 171 NiAroTOBKH (hiHaHCcoBOT 3BiTHOCTI 3a MCM3, HaBeeHi HUIKYE.

4.1. Cyoucenun wodo onepayii, nodiit avo ymoe 3a giocymnocmi konkpemuux MCP3

STkuo Hemae MCO3, sikuil KOHKPETHO 3aCTOCOBYETBCA 10 onepauii, iHmoT nozii abo yMoBH, KepiBHHLTBO
TosapueTBa 3aCTOCOBYE Cy/KeHHS MiJ 4ac PO3podJeHHs Ta 3acTOCYBaHHS 00N1iKOBOT noniTukw, o6 iHdgopmaris
Oyna nopeyHol0 Aai motped KOPHUCTYBA4iB IUIS TMPHITHATTA eKOHOMIYHMX PpilleHb Ta JOCTOBIPHOIO, Y TOMY
3HauenHi, 1o PpinaHcoRa 3BITHICTS!

- moaae gocToBipHO inancoBuii cTaH, GiHaHCOB] pe3yabTaTH AIANLHOCTI Ta rpoloBi notokn ToBapucTea:
- pinoOpakae eKOHOMIYHY CYTHICTb onepauiif, iHuKMX noaiii abo yMOB, a He INLLIe IOPHAHYHY GOopMY:

- € HelfTpanbHOoto, TOOTO BIJILHOIO Bl ynepeaKeHs;

- € TOBHOIO B YCIX CYTTEBUX aCMeKTax.

[1in uac 3aiiicHeHHS CYIKEHHS KepiBHHLUTBO TOBApHCTBA MOCHAAETLCS HA NPHITHATHICTL HaBeAGHHX Aali
JUKEpe Ta BpaXxoByeE X ¥ HU3XIAHOMY NOpPAIKY:
a)sumory B MCD3, y axkux igeThes npo nofidHi Ta nos’a3ani 3 HUMH MUTAHHA;
6)Bu3HAuYeHHs, KpuTepii BM3HAHHA Ta KOHUENUiT OWiHKH axkTHBiB, 3000B’fA3aHb, [OXOAIB Ta BHUTpaT Yy
KonuenryansHiil ocHoBi diHancoBol 3BiTHOCTI.

Ilig uac 3aificHEHHs Cy/okeHHs KepiBHHITBO TOBApHCTBA BPAXOBYE HAHOCTAHHILI MONOKEHHS THIIMX
Oprais, 1o po3pobsioTh Ta 3aTBEPUKYIOTL CTAHAAPTH, AKi 3aCTOCOBYIOThL MOAIOHY KOHUENTYanbHy OCHOBY AJis
po3poliieHHs cTaHaapTis, iHiy rpodeciiiny aiteparypy 3 obniky Ta npuiiHATI ranyseBi NpakTHKH, Ti€O MIPoIO,
SKOKO BOHW HE CYTepeuars BHLLe3a3HAUCHUM DKEpenam.

Onepauii, o He pernamentosani MC®3, BincyTHi.
4.2. Cyooeenns njooo cnpagedaueoi eapmocmi axmueie Toeapucmea

CnpaBeasiiBa BapTiCTh IHBECTHUIH, WO akTHBHO 00epTaloThes Ha OpraHizoBaHuX (iHAHCOBMX
pHHKAX, po3paxoBYeTbCA HA OCHOBI MOTOYHO! PHHKOBOI BAPTOCTI HA MOMEHT 3AKPUTTSA TOPriB Ha 3BITHY
Aaty. B iHmux BHnazkax ouinka CnpaseJnnuBOl BapTOCTI IPYHTYETECA HA CYUKEHHAX LWoao nepeadadyBaHnx
MaiilyTHIX PPOLIOBUX MOTOKIB, ICHYHOUYOT €KOHOMIMHOT cuTyalil, pU3HKiB, BIACTHBHUX Pi3HHM (iHAHCOBHM
incTpymenTam, Ta inwKX daktopis 3 BpaxysaHuaM suMor MC®@3 13 «Ouinka cnpaseAiuBol BapTOCTI».

4.3. Cyosicennn uiodo smin cnpaeednusol eapmocmi (linancosux aKmuegie

KepiBuuurso ToBapucTBa BBakae, 10 00JiKOBI OLIHKHM Ta MPUIYLIEHHA, AKI MalTb CTOCYHOK A0
OUiHKH (IHAHCOBMX i{HCTPYMEHTIB, 1€ PHHKOBI KOTHPYBAHHA HE JOCTYMNHI, € KIIOYOBHM JUKEPEsoM
HEBH3HAYEHOCT] OLIHOK, TOMY L1O:

- BOHM 3 BHCOKHMM CTYNMEHeM FMOBIDHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4acy, OCKiJIbKH ouiHku GasyloThes Ha
NPUTTYLIEHHAX KEPIBHULTBA MO0 BIZCOTKOBMX CTABOK, BONATHIILHOCTI, 3MiH BAMIOTHHX KypCiB, MOKa3HUKIB
KPEAMTOCTIPOMOMKHOCTI KOHTPAreHTIB, KOPHIYBaHb MiJ Yac OUIHKH {HCTPYMEHTIB, a Takow cneuudiunux
ocobanBocteil onepauiii; Ta

- BIUTMB 3MiHHM B OLIHKAX HA AKTHBH, BiZOOpakeHi B 3BiTi NMpo (iHAHCOBHII CTaH, a TAKOX HA AOXOAH (BHTpaTH)
MOME 6}"[‘]1 FHAYHHM.

Slkbu  kepiBHMUTBO TOBapHCTBA BHKOPHUCTOBYBAIO iHIII NPHUMYLIEHHA LWIOAO BiJICOTKOBHUX CTABOK,
BOMATHILHOCTI, KypCiB OOMIHY BAamIOT, KPEAMTHOTO pefiTHHTY KOHTpareHTa, Aath odepTH i KopurysaHb nij vac
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OLiHKH iHCTpYMeHTIB, Binbina abo MeHia 3MiHa B ouiHui BapTocTi (DiHAHCOBHX {HCTPYMEHTIB y pasi BifCyTHOCTI
PHHKOBHX KOTHPYBakb Maia O iCTOTHHI BIIHB Ha BinoOpawenwit y dinaHcoBiit 3BiTHOCTI uucTHil npudyTOK TA
36HTOK.

Posymiroun BaKIHBICTE BHKOPHCTAHHA OOMIKOBHX OLUIHOK Ta MPHAYLLEHb WOAO CIpaBeUTHROT BapTOCTi
(piHaHCOBMX aKkTHBIB B pa3si BIACYTHOCTI BXiAHMX AaHHX IIOAO CHPaBEANMBOI BAPTOCTI MepuIOro piBHg,
kepiBHHUTBO ToBapucTBa MiaHye BHKOPHCTOBYBATH OUIHKH Ta CyMmkeHHA AKi OasyroThes Ha mpodeciiiniii
KOMMETeHLiT NpauiBHUKIB, JOCRIAl Ta MUHYIIHX NOAIAX, 4 TAKOK 3 BUKOPHCTAHHAM PO3PaxyHKiB Mofienedl sapTocT
(hiHaHCOBHX aKTHBIB. 3ady4yeHHA 30BHILINIX EKCHEPTHHX OUIHOK MOA0 Takux (IiHAHCOBHX [HCTPYMEHTIB Oe
oliHka, Aka OasyeThcs Ha mnpodeciiiHiil kKoMmeTeHLUT, AOCBIAI Ta PO3paXyHKaX € HEJOCTATHBOIO, Ha JYMKY
KepiBHuuTBa € NPUITHATHIM Td HEOOXIAHHM.

BukopueTaHHs PisHUX MAapKETHHIOBUX NMpHNYyIeHk Ta/abo MeTo/liB OUiHKHM TAKOK MOXKE MaTH 3HavHuii
BILTHR HA nepeabauyBaHy cripaBelsiMBy BAPTICTh.

4.4, Cyoacenna w000 o4iKyeanux mepminie ympumysaniia pinancosux incmpymenmie

KepiBuuureo ToapucTsa 3actocosye npodeciiiHe cyMkeHHA UOA0 TEPMIHIB yTpHMaHHS (QiHAHCORMX
IHCTPYMEHTIB, WO BXOAATb 10 cKnany GiHancosux akTtusiB, [lpodeciiine cymkeHHs 3a UMM MHTAHHIM
FPYHTYETHCA Ha OUIHLI PU3UKIB (iHAHCOBOro iHCTPYMEHTY, iforo npuOyTKOBOCTI i AMHAMILI Ta IHILKX (akTOpax.
[MpoTe iCHYtOTL HEBM3HAYEHOCTI, AKI MOXKYTh OyTn MOB'A3aHi 3 NPU3YNHHEHHAM 06iry UiHHHX Nanepis, WO He €
NIAKOHTPOALHUM ~KEPIBHHLTBY Tosapuctsa (akTOpoM i MOKe CYTTEBO BIUIMHYTH HA OLIHKY (iHAHCOBIX
iHCTpYMeEHTIB.

4.5. Bukopucmanmna cmagoxk OUcKORNMy8aHH

CraBka AHMCKOHTY — Ll MPOLEHTHA CTABKA, Aka BUKOPHCTOBYETLCA AA MepepaxyHKy MaiOyTHIX noTokis
JIOX0/liB B €IMHE 3HaYEeHHA Terepilinboi (moToynol) BapTocTi, Aka € 6a3010 And BH3HAYEHHA PHHKOBOT BAPTOCTI
BisHecy. 3 eKOHOMIYHOT TOUKN 30pY, B POii CTABKM JANCKOHTY € GaxaHa iHBeCTOpY CTaBka AOXOAY Ha BKIAJACHMI
Kanitan y BianosiaHi 3 piBHeM pu3HKy noAidHI 06°ekTH iHBecTYBaHHs, a0 — cTABKA ZOXOM4Y 3a ANbTePHATHUBHUMH
BapiaHTamu iHBeCTHUiH i3 3icTaBnauHs piBHA pusuMKy Ha naty ouinku. CtaBka JMCKOHTY Mae BH3HAvaTHes 3
YPaxyBaHHAM TPLOX (JAKTOPIB:

- BApTOCTi rpowuefi y vaci;

- BApTOCTI JuKepen, AKi 3anyualoTh AnA (piHAHCYBAHHA IHBECTHLiHHOrO NpOEKTy, AKI BUMaraloTh Pi3Hi piBHi
KOMMeHeauii;

- haKToOpy pH3KKY abo MipH HMOBIPHOCTI OTPHMAHHA QYIKYBaHUX Y MaiiOYTHLOMY 10XOAIB.

4.6, Cyoyicenna w000 SUAGTCHNA O3HAK 3HEUIHCHHA aKmiugsia.

BiaHOCHO (piHAHCOBMX AKTHBIB, AKI OLIHIOIOTBCA 3a AMOPTH30BAHOK BapTicTio, TOBApHCTRO HA Aaty
BUHUKHEHHA (PIHAHCOBMX aAKTHBIB Ha KOKHY 3BITHY ATy BH3HAYac piBeHb KpeauTHOro pusuky. TosapneTso
BH3HAE pe3epB Mif 30UTKU AN O4iKyBaHUX KpeAUTHHX 30MTKIB 3a (iHAHCOBUMH akTHBaMH, AKi OUIHIOIOTHES 34
AMOPTH30BAHOIO BAPTICTIO, ¥ PO3MIpPI OUIKYBAHMX KPAHTHUX 30MTKIB 32 BeCh CTPOK Ail hiHAHCOBOro akTusy (npH
3HaYHOMY 30iNbLICHH] KPEAUTHOTO PU3HMKY/ANA KPeAUTHO-3HelliHeHUX (iHaHCOBHX akTHBIB) abo [2-micsuHumu
O4iKYBAHUMH KPEAUTHHMH 30HTKaMH (y pa3i HE3HAMHOTO 3POCTAHHA KPEAUTHOrO PH3HKY).
3a3zsuuaif OuiKyeThbed, 1O OYiKYBaHi KpeAMTHI 30MTKH 3a Bech cTpok Ail maioTh OyTH BHM3HAHiI A0 TOro, fK
(hiHAHCOBMIT IHCTPYMEHT CTaHe TPOoCcTpodeHHil. STk npaBHao, KPeAUTHHIT PU3HK 3HAYHO 3POCTAE Lie 70 TOro, fK
(hiHAHCOBHIT iHCTPYMEHT craHe npocTpoveHnm abo Gyje NoMiueHo iHIII YHHHUKH 3aTPUMKH TIATEKIB, 10 €
crneuudivHUMH A8 NO3HYANLHUKA (Hanpuknan, 3aificHedns Moandikauii abo pecTpyKTypusauif).

KpeauThuii pu3Hk 3a (iHaHCOBHM iHCTPYMEHTOM BBWKAETHCS HM3bKHUM, AKILO (hiHaHCOBHH THCTpyMeHT
Mae HM3bKMI PH3MK HAcTaHHA AeoNTy, NO3MMANbHUK Ma€ MOTY:KHUII NOTEHLial BUKOHYBATH CBOI AOrOBipHi
30008 93aHHA LIOA0 POLIOBHX MNOTOKIB Y KOPOTKOCTPOKOBIi MEepPenekTHBi.

DiHaHCOBI [HCTPYMEHTH He BBAXKAIOThCH TAKMMH, 110 MalOTh HU3BKWIT KPEAMTHUI PU3NK nullie Ha
mincTaBi TOro, 10 PHIMK JeONTY 32 HUMH € HIKYMM, HDK pusnK zedonty 3a iHwmMMu dinancosnmy
iHetpymenTamu TopapucTra abo HiX KpeAWTHHI PH3WK OpHCAMKLIT, B Akiii ToBapHcTBO 3AifiCHIOE AiSABHICTD.
OuikyBaHi KpefuTHI 36MTKH 3a BECh CTPOK Aii He BU3HAIOTRCA 3a (HiHAHCOBMM IHCTPYMEHTOM NPOCTO HA MiAcTaBi
TOTO, WO BiH BBAKABCA IHCTPYMEHTOM i3 HM3LKHM KPEIMTHHM PHU3MKOM Y MOMEpeaHLOMY 3BiTHOMY nepioji, ane
He BBAXKAECTLCA TAKWUM HA 3BITHY AaTy. Y TakoMy BHNaAKy TOBapHCTBO 3 ACOBYE, YN M0 Micle 3HayHe 3pocTaHHs
KPEANTHOTO PH3MKY 3 MOMEHTY MEepBiCHOrO BH3HAHHA, @ OTXe YW mocTana norpeda y BH3HAHHI QUIKYBAHWX
KpeauTHHX 30MTKIB 3a Bech cTpok Aii. OvikyBaHi kpeanTHi 30uTKK BifoOpaxaioTs BracHi ouikysanns Tosapucrsa
LIOI0 KPeAMTHHX 30UTKIB.

5. PoskputTs indopmanii 1010 BHKopHCTAHNES cripaBefanBoi BapTocTi

3.1. Memoouxu ouintosannn ma exioni Oani, uropucmani a1 cKIAOAHHA OUIHOK 30 CHPABEOAUBOI0 Gapmicnio.
TorapucTro 37iiicHI0E BHKIIOUHO De3nepepBHi OUiHKKM cripaBeAnnBol BAPTOCTI akTHUBIB Ta 30008 A3aHb,

TOOTO Taki OLIHKH, fKi BUMaraioTbess MC®3 9 ta MC®3 [3 y 3Biti npo (iHAHCOBHIT CTaH HA KiHELb KOXKHOTO

3BITHOTO Mepioay.

Knacu akTHBIB TA MeToa ouiHKK
30008 83aHb, MeToauKH OLiHIOBAHHS (PMHKOBHIT, BuxiaHi pani
OLIHEHHX 32 JOXIZIHMI,
CIPaBEANTHBOK - BUTPATHHIT)
BAPTICTIO
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I'powoBi KowTH

IHeTpyMeHTH KaniTany

[TepgicHa Ta noganblua oUiHKa
rPOLLIOBHX KOLITIB T4 X eKBIBAICHTIB
3AIACHIOETRCS 34 CNPABEATHBOKY
BapTICTIO, AKA JOPIBHIOE TX
HOMiHaNBHII BapToCTi

INepgicHa ouiHka iHCTPYMEHTIB
Kanitany 3aifcHIOETbCS 3a 1X
CrpaBeAINBOIO BAPTICTIO, AKa
3a3BH4aii JopiBHIOE WiHi onepauii, B
Xozi sikoi GYB OTPUMAaHUI aKTHB.
[Topansiua ouinka iHCTpYMeHTIB
Kanirany 34iHCHIETHCS 38
CTpaBeJIHBOK) BAPTICTIO Ha JaTy
OLIHKH.

PunKoBHi

PunkoBuii

Odpiuiiini kypen HBY

Odpiuiiini Gipxosi Kypen
opraHisaTopie TOpris Ha
JaTy OUIHKHM, 32 BIACYTHOCTI
BU3HaueHoro 6ipikoBoro
Kypcy Ha JiaTy OLiHKH,
BHKOPHCTOBYETLCA OCTAHHA
GanarcoBa BApTiCTh, LiHN
3akpuTTa GipIKoBoro
TOProBOro JHS

3.2, Pisenv iepapxii cnpaeednneoi eapmocmi, 00 AK020 HAAEHCAMb OUIHKE CRPAGEIN GOl eapmocmi.

Knacu akrusis ta 1 pipens 2 piBenb 3 pisens
30008 A3aHb, OLIIHEHHX (i, O MAIOTL (i, 1110 He MalOTh (Ti, WO He MaIOThL Yceworo

38 CIPaBE/LIHBOK) KOTHPYBAHHSA, Ta KOTHPYBaHb, ane KOTHPYBaHb i He €

BapTicTIO CrocTepesKyBaHi) CIOCTepeAyBaHi) crnocrepexyBaHHUMK)

Jata ouinku 30.06.2021 30.06.2021 30.06.2021 30.06.2021
lneTpymeHTH KaniTany - 6339 s
[HCTpYMEHTH
YTPHUMYBaHi 175 z 5000 i} 11339
MPOAAKY

5.3, fnwii poskpumma, wo eumazaiompea MC®3 13 «Ouinka cnpageonnsoi sapmocmiy,
Crnpasennusa BapTicTs GiHAHCOBHX IHCTPYMEHTIB B NMOpIBHAHHI 3 TX 6anaHCOBOIO BAPTICTIO

THC. IPH. BajsancoBa BapTieTh Cnpaseajnpa BapTicTh
30.06.2021 30.06.2021

[HeTpyMeHTH KaniTaly 6339 6339

IHCTPYMEHTH yTPUMYBAHI AMA NPOAaXKy (HEPYXOMICTh) 5000 5000

["'powoBi kowTH 16023 16023

Kepiunurso ToBapucTsa BBakKAE, 11O HABEAGHI PO3KPHTTS LIOAO 3aCTOCYBAHHSA CIIpaBeUTHBOT BAPTOCTI €
JIOCTATHIMM, | He BBAJKaE, 110 3a Mexkamu iHaHcoBOl 38iTHOCTI 3anuiunnack Gyab-aka cyTTeBa iHpopMauis wono
3aCTOCYBAHHS CIPaBeIMBOT BAPTOCTI, AKa MOKe GyTH KOPHCHOIO 471 KOPHCTYRauiB (PiHaHCOBOT 3BITHOCTI.

6. Poskpurrs inhopmanii, mo ninrsep/ukye craTri nogani y ginancosux ssirax,

THC. I'PH. 3a nepion 3 01 ciuns 2021 p. no 30 wepsus 2021 p.
6.1, Aominicmpamueni eumpamu.
Burtpatu 3a nocnyru 3 ynpasninug akrusamu Monay 483
BuTpari 3a nocayru ayantopa 35
Butpari 3a nocnyri TOProeus LiHHUMH nanepaMu 6
BuTtpati 3a nocnyru oUiHOBaYa maiiHa
PospaxyHkoBo-kacoBi nocayru Gauky 3
1L BUTpaTH 6
Beporo aamidieTpaTHBHHX BHTPAT 537
6.2, Inwii onepayinni ooxodu
Opneprani wrpadu 51
Besoro inmmx onepaniiiHiux 10Xo/1iB 51
6.3. Inwi ooxoou ma eumpamu,
Inmi goxoam
Peanisauia pinaHcoBHX iHBECTHLLIH 12000
Beboro iHmmpx goxonis 12000
Irmi dinancosi noxoan
BiZCOTKM MO AGMOIUTHOMY PaxyHKy 210
BincoTku 3a 10roBopaMi No3uKH 5080
Beworo inmmnx pinancoBux 1oxoain 5290
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Inuni BuTpaTu

CobipapTicTs peanizoBaHux GiHAaHCOBUX iHBECTHILIH 100

Beboro inmux BuTpaT 100
3a 3piTHHi nepion ToBapucTBO OTpHMANO NpUOYTOK ¥ po3Mipi 16704 Tuc. rpH.

6.4. Incmpymenmu kanimaiy

THC. IPH. Yo 30.06.2021
Kopnoparuszi npasa, a came:
TOB "BIBHEC-BII" (42262178) 100 2500
TOB "I'OTEJb I'OJIOCHBCHKHH" (03358529) 25 3839
Beworo 6339
6.5. Incmpyymenmu ympumyeani 0an npooaxcy
THC. MPH. 30.06.2021
HEPYXOME MAMHO - KBAPTHPA Nog| 5000

BapticTts maiina 6yge B OCHOBHOMY BiALUIKOAOBYBATHCS MPOTATOM POKY LITSIXOM Onepauil npoaaxky, a He
MOTOYHOTO BUKOPHCTaHHA, ToMY ToBapHeTBO KnacH(ikye akTHR ik YTpUMyBanuil 1a npoaaxy.
L3

6.6. I'ponioai kKonnut,

THC. FPH. 30.06.2021
['powoBi KowTi B HaLioHankHil gamoTi 16023
['po10BI KOWWITH B iHO3EMHII BAIOTI -

poLIOBi KOIITH BKIIOYAKTE:

Kot B Kaci -
Paxyuku B Garkax 16023

Cranom Ha 30.06.2021 rpowioBi KOWTH pa3oM cTaHopasts 0 THC. rPH. HA MOTOYHOMY paxyHky Ne
UA633005280000026508455000665 sinkputomy B AT "OTIT BAHK", oz Ganky 300528, kpeantHuil peilTHHr
AKOTO miaTRep/keHo 3a HauionanbHowo wkanow Ha piedi uaAAA peiiTunroum komitetom PA «Kpeant-
Peiituury 03.06.21p. Ta notounomy paxynky Ne UA573806340000026509190838001 siakputoMy B ITyAT "Kb
"AKOPZIBAHK", koz Ganky 380634, kpegutHuil peliTUHr AKOro OHOBIEHO 34 HAUIOHATLHOK LWIKANOK HA PiBHI
uaAA+ peiiTuaroenM komitetom PA «Ekcenepr-Peiftunr» 26.05.21p. baHkn XapakTepH3ylOThes J1y:Ke BHCOKOIO
KpeaUTOCIPOMOMKHICTIO, cTabinbHHIl MPOrHo3 BKalye Ha BIACYTHICTL HA MOTOYHMIT MOMEHT mepeayMoB AN 3MiHu
PeiiTHHTY NPOTATOM POKY.

[TpoTarom 3BiTHOrO NEPiIOAY BIICOTKH HA 3AMMLIOK FPOIUOBKX KOLITIB HA MOTOUHMX DAHKIBCLKUX paxyHKax
HE HapaXOBYBATHCE.

Cranom Ha 30.06.2021 poky rpowoBi kowTd Ha cymy 3923 Tuc. TpPH. YTPUMYHOTbCS Y BHRIs
GaukiBeskoro aenosuty B AT "OTIT BAHK". srizno JOT'OBOPY Ne D00/001193/20 npo posmilenus sknany
«HA BHUMOry» 118 KoprnopaTHBHMX KiieHTiB Big 22.04.2020 p. ta nva cymy [2100 tHc. rpH. — v BHrIAmi
tankiscskoro genoszuty B [TyAT "KB "AKOPIIEAHK", srinio JIOTOBOPY Ne DK-010421/002-01 GaHkiscskoro
sknany "JTUHAMIUHUIA+" ("na eunmozy”) Bin 01.04.2021p. Brnaam «ua BHMOry» KaackpikoBami sk rpowiosi
KOLUTH.

6. 7. Qebimopcora sabopzocatiictiee.
THC. FPH. 30.06.2021
JeGitopebka 3a6oprosaHicTs 3a BUJaHUMU aBaHCAMHH, 1
acave: TIAT "HIY", AY "APIOPY"
nadanna nocaye, 32. 002080py Npo obicayeoeyeanna 6io 28.12.2018 Ne
OB-9213 ma 32. Paxyuxy 3a piune obeayeosyeanus 6io 06.04.2021 Ne
AD-PD-1120360
Jebitopcbka 3afopropaticTs, 3a po3paxyHKkamMH 3 HapaxoBaHuX
JOXO0iB, a came
[yAT "KB "AKOPABAHK?", napaxosani, ane ne cnnaueni giocomxu 48
3a denoaumtum BAnKIBCLRUM GKIAOOM

o
]
on
()

|

AT "OTI1 BAHK", napaxosani, ane ne cnaaueni giocomu 3a 3
denosumnum BAHKIBCHKUM GRIAOOM
TOB "BI3HEC-BIJIN]", napaxosani, are He ennaveri gidcomru, 32, 6015

DO208OPIG HOIUKY
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l1wa notouna nediTopenka 3aboprosaHicTs, 34200
epowosi kowmu eio TOB "BI3HEC-BIIT", 22. dozosopie nozuxu

Ouixysari kpedummi 30umKu ooo Hutoi NOMouHol dedimopceroi 2412
3a00P206aNoCTT
banancosa BapTicTh BCLOTO: 37855

3a ymopamn aorosopie nosukn aeGitop 30008'a3aHuii cnijauyeati npoueHTH B posmipi 30,00 % piunux Big cymn
no3uki (ado i1 yacTHHM) 10 AHA (PAKTHUHOrO MOBepHEHHA nosukH, a came - 10 20 TpasHs 2022 poky BRIOUHO
(CTpOK MoBepHeHHA MO3MKH nponoHrosaHo 3riano Homarkosoro norosopy Bix 21.05.2021 poxy ao Morosopy
nosuku Ne24/05/2019 sin 24.05.2019 poky) Ta - go 23 nunus 2021 poky BK/IOUHO (CTPOK MOBEPHEHHS TMO3HKH
nponoHropano 3riaHo Momatkosoro poroopy Big 24.07.2020 poky no Jlorosopy nosuku Ne22/07/2019 sin
22.07.2019 poxy). Cnnarta npoueHTiB 3ailicHIOETbCA wWOMicAL He Mi3Hime 20 uucia KOKHOTO KaleHAapHOro
MicsLs 3a nonepesHii.
JleGitopeska 3aboproeaticts TosapucTsa He Mae 3abesneueHHs. TORAPUCTBO MPOBOANTE aHANI3 Ta OLIHKY
PiBHA KPEAHTHOTO PH3HKY 3 BHKOPHCTAHHAM IHAWBIAYAILHOIO MiAXOdY-
3Minn m010 OUiKyBaHNX KPeAHTHUX 30HTKIB,

THC. I'PH. 30.06.2021

Pesepe nig 36HTKH WO OLIHIOETLCS B CYMI, AKA SJOPIBHIOE:

12-MicSUHUM OUIKYBAHUM KPeAUTHHM 30MTKaM, B T.U.:

34 JIeNo3HTaMK 0
32 J1e0iTOPCEKOI0 3a00pProBaHIiCcTIO 2412
Pazom 2412

6.8. Cmamymunii ma eaacHuii Kanimani

Cranom Ha 30 wepshs 2021 poky 3apeectpoBaHuit cratytHuii kanitan cknagae 125 000 tue. rpn. Ynnny
penakuito Cratyry Toapucra 3aTBepiskeHo Piexusm yuacHuka (Piwenns Ne 10 Bix 03.06.2019 poky).
JlepiaBHy peecTpauiio 3MiH A0 yCTaHOBUMX AOKymMeHTiB mposegeno 03.06.2019 p. pianosigHo a0 onucy ans
nposenenHs peectpauiitnol ail ko 185540043636.

CraryThuii kanitan Tosapuctea nozinenuii va 1 250 000 weryx (oauH Minbiion ABicTi n'aTaecaT THCA)
wTyK HoMiHaneHOK BapricTo 100 (cto) rpusensb 00 koniftok. Ctanom Ha 30 uepera 2021 poky HeonnaveHHii
kanitan TosapucTea ckianae 3a HoMmiHansHO1O BapricTio 107 338 900,00 (cto ciM MinuHoOHIB TpHCTA TPUAUATE
BiCiM THCAY aes’sTcor) rpuseHb 00 koniiiok 8 kinbkocti 1 073 389 (oanH MinbioH ciMaecAT TPH THCAYI TpUCTa
BiciMECHT NeB STh) IITYK.

[porarom 3BiTHOrO nepiofy AMBIZEHAM MO AKLIAX HE HAPAXOBYBAIHChH Ta HE BWIIAYYBANMCH, BHKYI
akuiif y yMacHHKa He TPOBOAMBCA.

Crarom Ha 30.06.2021 p. BnacHuii kanitan TosapucTsa cTaHOBHTb 65217 THC rpH. Ta CKI81a€THCA 3:

Haiimenypanus ctarri 30.06.2021
CraryTHril KaniTan 125000
Jonarkosuit kanitan (emiciiinnii qoxin) 12147
Heposnoainennit npubyroxk (Henokpuriit 361T0K) 35409
Heonnauenuii kanitan (107339)
Beporo Bnacumii kanitan 65217

B nopisuguHi 3 nouatkom nepioay, cranom Ha 30.06.2021 p. Heposnoginenuii npuyrok 36inewnBea 3a
paxyHOK OTpHMAaHOTro NpuOyTKY 3a niacymMkamu poboTH B 3BiTHOMY nepioi.

6.9. Topeoseavna ma iHwa Kpeoumopeska 3a00p2o8anicme.
Cranom na 30.06.2021 p. 6yab-ski 30608 g3anus TopapucTBa BiACYTHI, MPOCTPOUEHOT KpeAHTOpCHKOT

3a00proBanocTi 3a mepiog, sxkuii 3axinuuses 30 yepeus 2021 poky ToBapHCTBO He 0DNIKOBYBAO Ta HE BH3HABANIO
JOXiA BijL 1T crincanHs

7. Poskpurrst iHmol indopmanii
7.1. ¥moeni sobo0e'azanua.
7.1.1, Cyooei nososu

[Mpori TopapucTBa He BHCYBANNCA NpeTeHsil Ta BiacyTHi 6yap-aKi cya0Bi M0O30BH.
7.1.2. Cmynino nosepuenns 0edimopcsxol sadopzosanocmi ma inmiux QIHaHCOGUX aGrRMUGIE

Buacnimok curtyauii, sika ckilanack B ekoHOMiui YKpaiHM, a TAKK HK PesyNbTaT eKOHOMIYHOI
HecTadinbHOCTI, L0 cKkManack Ha paty Oanaucy, icHye HMOBIPHICTB TOrO, L0 AKTHBH He 3MOXKYTh OyTu
peanizoBani 3a ixHboto 0anaHCOBOIO BAPTICTIO B X011 3BHuaiino0 aisneHocTi ToBapucTBa.

Crynidb NoBepHeHHs AKTHBIB y 3HAuHi Mipi 3aneknTh Bift e(PEKTHBHOCTI 3aXO/iB, AKi 3HAXOAATLCA NO3a
30H010 KouTpomo Tosapuersa. Ctyninb moBepHenns aebitopenkoi 3aboprosaHocti ToBapHCTBY BH3HAYAETLCA HA
niacrasi oGerasus ta indopmanii, sxi Hassui Ha paty Ganancy. Ha aymky xepieuuursa TosapHcTsa, BHXOAAUH 3
HanBHUX 00CTaBMH Ta inopmauii, kpeauthnii pusuk ans Ginancorux akTHeiz ToBapHCTBOM BU3HAYEHHUH AK TyKe
HH3bKHIT,

15



7.1.3. Poskpumma inghopmayii npo noe'aszani cmoponu
Jlo NOB's3aHUX CTOPIH HANEXKATh:
- nmignpuemMcTsa, Aki npamo afo onocepelkoBAaHO KOHTPOMKIOTE ado nepelyBaroTh Mij koHTposem, afo x
nepebyBaloTh M CRiibHUM KOHTponeM pasoM 3 ToBapncTBom:
- aconifioBaHi KoMriaHii;
- cninpHi nianpueMcTBa, y AKMX TOBAPHCTBO € KOHTPOMOOYHM YHACHHKOM;
- 4JEHU NMPOBIZHOTO ynpasniHckkoro nepcoHany Tosapuctsa;
- 6au3bKi poanyi ocobM yrnpasniHesKkoro nepcosany ToBapucTBa;
- xoMnaHii, o KoxTpomoloTs ToBapucTpo, abo 34iHCHIOIOTL CYTTEBMII BMINB, ab0 MAlOTh CYTTEBHIl BiACOTOK
ronocie y TorapucTei.
Briponomk 3BiTHOrO mepioay nos’a3aunmu ocobamu TosapucTsa Oyu:
- Kepisauk KYA:
- ocoba ua sky noknaaeHo o6oB's3kn Harnanorol paan Ta [NonoBu Harnsgosoi paan — eanHnii yuyacHuk
Tosapuctsa.

3a 3siTHMil nepios onepauii 3 noB’a3aHuMu ocodamu e 3ailicHiosanuce. [ToenoBaxkenna Harnsnosoi pann
ta lonosu Harnsanosoi paau BUKOHYIOTECS EQMHAM YYacHUKOM Ha Ge3onnarHiii ocHOBI.
7.2. Llini ma nonittu ki yrpacrinia dinaneoeumic puanKai.

VnpapniHHA PU3MKAMH Ma€ Mepluoveprose 3HaueHHs anA seaenus OGisHecy TosapHeTBa | € BamkKIUBHM
enemMenToM 11 aisnpHocti, MoniTka ynpasniuHg pu3HKamu CKOHIEHTPOBRAHA Ha HenepeadauyBaHOCTI (DiHAHCOBHX
pHHKIB | HalineHa Ha MiHiMi3auilo MOTeHUiHHOro HeraTMBHOrO BIIMBY Ha (himancoBi nmokazuuky ToRapHCTBA.
OneparuBHMil | HOpUANHMHKI KOHTPOTL Mae Ha MeTi 3abe3nedyBaTH HanexHe (YHKLUIOHYBAHHA BHYTPIWIHLOT
MOJITHKH TA NPOLEAYP 3 METOH MiHiMizauil onepautifiHuX i OpUANYHIX PU3NKIB.

Kepisnuutso TosapucTsa Bu3HAE, WO AisnbHicTs TosapueTBa nmos’asaHa 3 (iHAHCOBHMH PU3MKaMH i
BAPTICTh UHCTHX AKTHBIB Y HecTaDLILHOMY PHHKOBOMY CEPEAOBHILI MOKE CYTTEBO 3MIHWTUCH YHACII0K BNAUBY
cy0 eKTHBHAX THHHUKIB Ta 00'€KTHBHHUX UHHHHKIB, BIPOTLAHICTH | HANPAMOK BIUIHBY AKHX 3a3Jameriib TOYHO
nepeadayuTH HeMoknueo, o Takux (iHAHCOBMX PH3NKIB BIAHECEHO KPeAWTHHI PH3UK, PUHKOBHIl pHINK Ta
PU3HK NIKBIIHOCTI,

[oniTika 3 ynpaBAiHHA PH3UKAMH OPICHTOBAHA HA BH3HAUEHHA, aHAN3 | YNPaBAIHHA PHIHMKAMIL, 3 AKHMH
¢THkaeTbed TOBAPHCTBO, HA BCTAHOBIEHHS KOHTPOIO 34 PUIMKAMH, @ TAKOXK MOCTI{{HUII MOHITOPHHT 34 piBHEM
PU3MKIB, JOTPUMAHHAM BCTAHOBJIEHHUX OOMEKeHb Ta MONITHKN YIPABNiHHA PU3HKAMM,

Vnpapnidng pusnkaMp  KepiBHuUTBOM ToBapucTBa 3MIHCHIOETHCS HA OCHOBI  PO3YMiHHS NpPUYMH
BUHUKHEHHS PH3UKY, KiNbkiCHOT OUiHKK HOTO MOKIHBOTO BMAMBY HA BapTicTh YMCTHX aKkTHBIB Ta 3aCTOCYBAHHA
[HCTPYMEHTaPIIO WO/0 HOro oM’ AKIIEHHS.

7.2.1. Kpeoumuuit pusux

Kpeanutuii pusuKk- pUsHK TOro, 1O OJHA CTOPOHA KOHTPAKTY Npo (iHaHcOBHIl IHCTPYMEHT HE 3MOKe
BHKOHATH 30008’#3aHHs [ e Oyjle MPUUHHOW BHHUKHeHHS (iHaHCOBOTO 30uTKY iHWIO! cToporn. KpeanThuii
PU3NK TpHTaMaHHuii TakiuM QiHAHCOBHM IHCTPYMEHTAM, K MOTOUHI Ta AENO3UTHI paxyHKu B 6aHkax, obmirauii Ta
nebiTopebka 3a00proBaHicTsb.

OCHOBHHM  METOZOM  OUIHKH  KDPENWTHHX  pHU3NKIB  Kepiuuursom  Tomapuctsa € oliHKa
KPEAHTOCTIPOMOKHOCT] KOHTPAreHTiB, ANS HOro BHKOPHCTOBYIOTLCA KpeauTHi pefitmurn Ta Oynp-nka inwa
JOCTYNHA iHpOpMAaLLia 1OA0 X CIPOMOSKHOCTI BIHKOHYBaTH BOprogi 30608 s3anHs.

Llfeoo denoszumis

Bpaxosytoun akT, 1o rpouroBi KOWTH HA AENOINTHUX paxyHkaX posMmilleHi y 6ankax, aki € Hagifinumu.
ouikyBaHmii KpeATHII 36uTOK TOBAPHCTBOM BH3HAHWIT NPH OLIHL{ LHOTO (JiHAHCOBOrO aKTHBY CTAHOBUTH «(h.

Llooo debimopeskoi 3aboposanocmi

3a pesynbraTamu MpOBEAEHONO aHanily WOAO BHKOHAHHA 3060B’A3aHHA MO noraweHnio AebiTopeLKol
3aloprosaHocti B po3Mipi 34200 tuc. rpH. (cyma nosukd) ta B posmipi 6015 tuc. rpH. (HapaxoBaHux, aine He
CIaYeHuX BiACOTKIB) 3 BpaxyBaHHSM HEBMKOHaHHS 3000B'a3aHb, ouikyBaHuii 36uTOK TOBApUCTBOM BH3HAHWI
npu oUiHuUi uboro (piHaHCOBOro aKTUBY CTAHOBUTH Bijl 3aranbHoro Gopry B posmipi 2412 tuc. rph.

Cranom na 30.06.2021 p. y TosapucTsa BiacyTHi (piHaHCOBI aKTHBH, sKki abo Dynn npocTpoyeHi, KpeanTH,
AK oiepuKkaHi Tak i HagaHi, i, BianosiaHo, Oyab-Aki 3acTaBu Ta iHW (opMu 3abe3neyenHs.

Jo 3axoziB MiHiMizauUiT BOIHBY KpeaAMTHOrO pn3nky TOBAPHCTBO BiZIHOCHTh:

- BCTAHOBJIEHHS BHYTPILIHBLOID 00MexkenHs obesry aediTopebkal 3a00proBaHoCTi B aKTHRAX;

- aHani3 nIaToCNPOMOXHOCTI KOHTPAreHTiB;

- 3jificHeHHs 3axofiB MIOAO HEJONYLIEHHA HaABHOCTI B akTuBax TosapucTBa mnpocTpodeHoi aebiTopebkof
3abOproBaHocTi,

V ToBapucTBa s BHYTPILIHBOT CHCTEMH 3aX0iB i3 3anodiralHa Ta MiHiMizauil BISNBY pH3MKIB CTBOpEHI:
cieTeMa ynpaBRiHHA pHIMKaMH, BHYTPImHIT ayAuT (KOHTPOIL).

ToBapiCTBO BUKOPUCTOBYE HACTYIHI METOAM YNPABNIHHS KPEAUTHUMH PH3HKAMU:

- NiMiTH Wwoao oproeux 30008’ A3aHb 3a knacamu (iHAHCOBHX iHCTPYMEHTIB;

- nimiti wono Gopropux 30608 43aHE Nepea OAHUM KOoHTpareHToM (abo acouiiioBaHOIO FPYNOIO);

- niMiTH Wweao BkAadeHb y (iHaHCOBI iHCTpyMeHTH B po3pisi kpeauTHux peiftuuris 3a Hauionanknoio
PEATHHIOBOI LUKANOIO, _

- NIMITH WOA0 po3MilLeHHS Aeno3nTIB Y GaHKax 3 PisHUMH peiiTHHTaMN,
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7.2.2. PUHKOGUT PUBUK

PuHkoBHii pH3HK - Lle PM3HK TOro, IO CrpapeMtnBa BapTicTb abo MalOyTHI rpowoBi NMOTOKH BiAl
(hiHaHCOBOrO IHCTPYMEHTA KOMMBATHMYTLCS BHACMIAOK 3MiH PHHKOBUX LiH. PUHKOBHI pH3HK OXOMMIOE TPH THIH
PH3NKY: IHIIAH UIHOBHIT pu3iK, BAMOTHUI PU3HK Ta BiAICOTKOBMIT pu3nk. PUHKOBHI pU3NK BUHHKAE Y 3B'A3KYy 3
pU3MKamMK 30MTKIB, 3YMOBIEHHX KOJIMBAHHAMM LiH Ha akuil, BiJICOTKOBMX CTABOK Ta BAaJIOTHHX KYPCiB,
ToBapuETRO HAPAKATHMETLCS HA PHHKOBI PH3UKH Y 3B'A3KY 3 iHBeCTHUIsSMH B akuii, obnirauii Ta iHwi dinancosi
iHCTPYMEHTH.

Tnuweutt yinosutt pusuk - Ue pU3MK TOro, 1O cnpaseqnisa sapTicts abo mallyTHi rpowosi NMoToku Bij
(piHAHCOBOrO IHCTPYMEHTA KOJIHBATHMYTHCS BHACTIZOK 3MiH PHHKOBUX LH (OKPiM THX, L0 BHHHKAIOTb YHACHTIOK
BIACOTKOBOTC PH3MKY UK BAMOTHOrO PH3MKY), HE3ANEIKHO BiA TOroO, YW CAPHUMHEH! BOHW UMHHUKAMY,
XapakTepHUMH 18 oKpemoro ¢iinaHcoBoro iHeTpymeHTa abo iforo emiTeHTa, 4 YHHHUKAMHM, 1O BIUIHBAIOTEL Ha
Bei noAibHi diHaHCcOBI IHCTPYMEHTH, 3 AKHMH 3AIHCHIOIOTLES ONepaLlii Ha pHHKY.

OCHOBHMM METOJOM OLIHKH WiHOBOTO PH3HKY € aHalis uyTnusocti. Cepes METOAIB MOM AKLIEHHS LiHOBOrO
pusuky TomapucTBo Oyne BHKOpHCTOBYBAaTH AWBepcu(ikallilo AKTHBIB Ta JOTPUMAaHHA JIMITiB Ha BKJaleHH:A B
akuii Ta inwi (piHaHcoB] iHCTPYMEHTH 3 HedikcoBaHUM NpHOYTKOM.

Bamomunuil pusux- Ue PH3UK TOro, 110 crpaseAanBa BapTicTe abo MmafibyTHi rpolioBi MoToKH Bix
(hiHAHCOBOTO IHCTPYMEHTY KONMBATHMYThCS BHACHIAO0K 3MIH BANIOTHUX KYPCiB.

Bamotni pusukn TopapucTBa BHHMKAIOTH Y 3B'M3KY 3 BOJOAIHHAM (DIHAHCOBUMM [HCTPYMEHTaMH,
HoMminoBanuMK B ino3zemuili samori. TopapHcTso y 3BiTHOMY Nepioal He impecTyBam® kowmh B OGankiBcbki
2erno3nTH B iHO3eMHiH BanioTi Ta B WiHKI nanepn, HoMinosaHi B gonapax CLUA.

Bidcomroguit pusux - Ue PUIUK TOrO, WO CUpaBenuBa BapTicTe abo maidyTHi rpolwosi NOTOKH Bij
(piHAHCOBOro iHCTPYME@HTa KONHBATHMYTLCS BHAC/HIZAOK 3MiH PHHKOBMX BiJICOTKOBHX cTaBok. KepiBHHLTBO
ToBapueTBa yCBIOMIIOE, U0 BIACOTKOBI CTABKH MOXKYThH 3MIHIOBATHCH 1 L@ BIIMBATHME fAK HA JOXOAH
ToeapueTBa, TaK | HA CNPaBELIHBY BAPTICTh YMCTHX AKTHBIE.

ToBapHCTBO HEMae aKTHBiB. PO3MilLieHHX Y GOProBuX 30008’ A3aHHIX 3 BiJCOTKOBOIO CTABKOI.

7.2.3 Pusuk nixeionocmi

Pusuk JiKBigHOCTI - pu3nK TOro, o TosapHeTBO MATHMe TPYAHOLLI NpH BHUKOHaHHi 3000B’s3aHb,
nos’a3aHux i3 (iHaHCOBUMHM 3000B’A38HHAMM, L0 MOrallATLCH LWASXOM MOCTABKH TPOLIOBMX KOWTIB abo
imworo (isaHcoBoro aktHpy. ToBapHCTBO 3AIMCHIOE KOHTPOAL JIKBIAHOCTI LUIAXOM MJIaHYBAHHA MOTOYHOI
AikBiaBocTi, TORAPUCTBO aHANi3ye TEpMiHW MiaTexkiB, 9Ki Nop'a3ani 3 3a00pProBaHicTIo T iHILWMH (iHaHCORNMK
aKTHBAMMH, & TAKOX MPOTHO3HI MOTOKH FPOILIOBHX KOLITIB BiJ onepauiiiHoi AisIbHOCTI.

7.3, ¥Ynpasainua vanimanom

ToBapHCTBO PO3MISAAAC YNPABAIHHA KamiTajsoM K CHCTeMY NMPHHLMMIB Ta METOAIB po3polku i peanisauii
YNpPaBNiHCBKUX pillieHb, NOB'A3aHUX 3 ONTHMAILHUM (OpMYBaHHAM KaniTany 3 pisHOMaHITHHX JKEpels, a TakoxK
3a0e3r1eueHHAM e(eKTHBHOrO HOro BHKOPHCTaHHs Yy JlisnbHocTi TopapuctBa. KiouoBi nuraHHs Ta noTouHi
pillleHHs, 10 BOJHBAIOTE HAa 00CAr i CTPYKTYpY, a Takoxk Jpkepena iioro (opMyBaHHs, PpO3IIAfaloTh
YIPaBIiHCEKUM fepcoHanomM. MexXaHisM ynpaBlaiHHA KaritanoM nepeabavac 4iTky NOCTaHOBKY Uinefl 1 3aBaaHb
YNpaBAiHHs KaNiTaloM, 8 TAKOXK KOHTPOIb 3a IX AOTPHMAHHAM Y 3BITHOMY Nepiofli; YAOCKOHANEHHS MeTOANKH
BH3HAYEHHA i1 ananidy BUKOPWCTAHHS YCiX BHAIB Kanitany, po3pobneHns 3aranbHoi cTpaverii ynpasniHus
Kanitanom.

Vrpagainus kanitanom TORAPUCTEA CIPAMORAHO HA JOCHTHEHHS HACTYIHUX Uineii:

- 30eperTi cnpoMoXkHicTh ToBaprHcTBa NPOJOBIKYBATH CBOIO AifNbLHICTL TaK, 106 BOHO i Hanani 3abesneuysasio
noxin as ywacHukis ToBapHceTsa Ta BUNIATH iHUIMM 3alliKaBNEHHM CTOPOHAM;

- 300e3Me nTH HaleKHHT npu?yTok yuacHikam ToBapHCTBa 3aBASKH BCTAHOBIEHHIO LiH Ha nocayrn ToBapuersa,
L0 BiAMOBIAAIOTEL PIBHIO PH3HKY;

- NOTPHMAHHS BHMOI [0 Karitally, BCTAHOBIEHWX perynsitopoM, | 3abe3meuenus 3gatHocti TopapuceTsa
hYHKLIOHYBATH B AKOCTI Oe3nepepBHOro JAil04oro miAnpHeMeTsa.

ToBapuCTBO BBakkae, WO 3aranbHa cyMa KAMITAmy, YNPaBaiHHA SKMUM 3IHCHIOETBCH, JOPIBHIOE Cymi
Kanitany, BinoGpaxeHoro B 0anauci.

7.4. ool nicas Barancy

Kepisnuutso ToBapucTBa BBaac, L0 B HOro rocnofapebkiif AismpHOCTI HE MalOTh Micue noAii, nicas
3BITHOI faTh, sIKi MOKYTh CYTTEBO BIUIHHYTH Ha nokasHukH ¢iHaHCOBOI 3BITHOCTI Ta, B CBOIO 4epry, MOKYTb
BIJIHHYTH HA BapPTICTL YHCTHX aKTHBIB A&gf;’nymaa.
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