INPUMITKH

J0 npomizxkHol GiHaHcoBoI 3BiTHOCTI 3a nepioj, mo 3akinunBes 30 yepsus 2021 poky,
AKIIOHEPHOT'O TOBAPHCTBA
«3AKPUTHI HEIUBEPCUPIKOBAHUN BEHYYPHHI KOPIIOPTHBHHI IHBECTHULIHHUI
POHI «CMAPT OPT'AHIK T'PYTI»
AKTHBH SIKOro nepebyBaloTh B ypaBJIiHHi
TOBAPHCTBA 3 OBMEXEHOI BITIOBLIAJIBHICTIO
«KOMIIAHISA 3 YITIPABJITHHSA AKTHUBAMM KEHNITAJI MEHEIKMEHT»

Beryn

3 Meroio 3abesneueHHs BigmoBigHocTi 3BiTHOCTI BHMoram MC®3, sKki HEMOMJIHMBO BUKOHATH,
BHKOPHCTOBYIOUH BCTAHOBJEHWiT 3aranbHOAepikaBHuH (opmar (inancoBoi 3BiTHocTi, y wuux [lpuMiTkax
HaBOAWTHCA (piHaHCOBa 3BITHICTB y (popmari, o eianorinae MC®3, y cknazi:

3Bit npo ¢iHaHcoBuii ctan ctaHoM Ha 30 vyepeHs 2021 poky;

3Bit npo cykynHi goxo/u 3a nepioj 3 01 ciuns 2021 poky no 30 uepsua 2021 poky;

3BiT Npo pyX rpowoBHX KowTie 3a nepioa 3 01 ciung 2021 poky no 30 uepeus 2021 poky;

3BiT npo 3MiHK y BnacHoMY kanitani 3a nepion 3 01 ciung 2021 poky no 30 uepsua 2021 poky.



3BIT ITIPO ®IHAHCOBUH CTAH
cranom Ha 30 yepsus 2021 poxy

B muc. 2pn. MpumiTen 30.06.2021 p.
AKTHUBH

Heoboporni akTHBH
Beboro HeoOOpoTHHX aKTHBIB -

AKTHUBHA

OG6opoTHi AKTHBN

Homouna oebimopcsra 3abopzosanicms 333:64:7.2.1 6

[powd ma ix exsieanenmu 33263721 6204
5:d38:2: 3:3. 7

Beboro 060poTHHX AKTHBIB 6210

BCbOI'O AKTHBIB 6210

BJIACHUH KAIIITAJI TA 30B0OB’SI3AHHS

Baacuuii kamitan ¥

3apeecmposanuii kaniman 6.5. 50500

Hepoznodinenun npubymox (nenokpumuil 36umox)  6.5. (40)

Heonaauenuil kaniman 6.5. (44250)

Beworo pnacHoro kaniraay 6.5. 6210

IloTouni 30608’ si3anna Ta 3a0e3nevenns

Beworo norouni 30608’ si3anns Ta 3abesnevuenns =

BCBHOTI'O BJIACHOT O KAITITAJIY TA 6210

30B0B’AA3AHb
[Tianucano ta 33TBE,EDKEHO no sunycky 19.07.2021 p.

3BIT TPO CYKYIHI TOXOAH
¥ 3a mepioa 3 01 ciuns 2021 p. mo 30 uepsusi 2021 p.

;. ' Tioasdos 3a nepioa 3 01 ciung 2021 p. no
e AP, LRUMGTER 30 yepsnus 2021 p.

Inwii onepayiimi doxoou 6.2. 2
Aominicmpamusui sumpamu 391,61 (113)

Hpudymok (36umox) 6i0 onepayiiinoi oiaavrocmi (111)

T ¢hinancoei doxoou 39162 71

[Tpubymorx (36umor) 0o OnOOGMKYEANHSA: 37 (40)

Yucmuii npubymox (364mokx) (40)

THmni cyKynmHuii JoXia 10 oNoaaTKYBaHHA

CykynHuii goxig (40)

BCLOFO CYKYIIHUX TOXOAIB (40)




3BIT IIPO PYX I'POIHOBUX KOHITIB
3a nepioa 3 01 ciung 2021 p. no 30 weppusa 2021 p.

5 ; 3a mepioa 3 01 ciung 2021 p. no
HafiMeHyBaHHsI CTATTI, 8 muc, epn. IpumiTten 30 weppns 2021 b.

1. Pyx kowriB y pe3yasTaTi onepauiiiHoi aisasHocTi

Hapxooycenns 8io:

Tt HadX00MHCeHHA 51
Bumpawanna na onaamy:

Tosapia (pobim, nocayz) (61)
30606 szanb i3 nodamxie i 360pia (50)
30606 ‘s3aHe 3 inwux nodamxis 1 360pie (50)
Inuid sumpavanma (51)
Yuernii pyx KoITiB Big onepauiiinoi gisannocri (111)

IL Pyx xowriB y pe3yasTaTi inBecTuniitnol aisapHocti
Hadxooncennn 6io:

Ompumanux sidcomyis 65
Bumpauanun ¥ s
Ynernii pyx komris Bij inBecTHujiinol ginabHocTi 65

II. Pyx xomrie y pesyasrati iHaHCOBOT ZiAALHOCTI
Haoxoacennn eio:

Bnacnozo xanimany 6250
Bumpayanus .

Yucernit pyx KoWTiB Big GPiHAHCOBOI AifILHOCTI 6250
Yncrnii pyx Kowris 3a 3BiTHRI nepiojg 6204

3a1MIIOK KOWITIB HA NOYATOK POKY -
Brians 3MiHM BANIOTHHX KYPCiB Ha 3aMILKY KOLWITIB = -

3aanmok KoWTIB HA Kinelb 3BiTHOro Nepiogy ;3.325 g337327‘; 6204
[Tiznucado Ta 3aTBepkeHo A0 Bumycky 19.07.2021 p.
Bia imeni AT «3HBKIP «CMAPT OPI'AHIK I'PYII»
KepiBHuk
/| | 3BIT PO 3MIHH B KATITAJI
# nepioa 3 01 ciuns 2021 p. no 30 wepsus 2021 p.
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Jannefe 30 ep

e 2021 poky 6.5. 50500 - (40) (44250) - 6210
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1. Tupopmanis npo AT «3HBKI® «CMAPT OPTAHIK I'PYII»

AKLIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIMBEPCUDIKOBAHWI BEHYYPHHIA
KOPTTIOPATMBHWM THBECTULIIMHWIA ®OHJI «CMAPT OPIAHIK I'PVTI» (nanani — Tosapuctso) (xoa
€JIPTIOY 43956236) 3apeectposaHe 29.12.2020p., nomep 3arucy 1000681020000060043 (Iep:kaBuy peecTpaito
MpOBeeHo BiANORIAHO A0 onucy kon moctyny: 487514957487) BianoBinHo 40 YHHHOrO 3aKOHOMARCTBA YKpaiHu.
Micuesnaxomxenns TopapucTtsa: npocnekt Nonociteeskuit, 93, M. Kuis, 03127, Ykpaiua.

OcHOBHUM BMAOM AiSNbHOCTI TOBApHCTBA € AIAMBHICTL i3 CHINBHOrO iHBECTYBAHHA (BMA AiSIBLHOCTI:
64.30 Tpactu, ¢ounn Ta noxioui Qinancosi cyd’exti). Tosapuero mMaec Caigourso Ne 01119 npo BHeceHHA 10
€1MHOTO JIepKABHONO PeECTPy iHCTUTYTIB  chiNbHOrO iHBecTyRaHHs Bujade 17.02.2021p. HaunioHansHolo
Komiciero 3 uinuux nanepis Ta ¢oHIOBOTO pHHKY, peecTpauiiinmii xon 3a €APICI 13301119. Ctpok miansHoCTi
@®onny — 30 (TpuauATh) POKiB 3 AHA BHeceHHA N0 €AWHOrO JEepPiKaBHOIO PEECTpPY IHCTUTYTIB CMiABHOTO
iHBECTYBAHHS.

Opranamu ToBapHcTBa €:
- 3aranehi 360pH y4acHHUKIB,
- Harnsaosa pana.

MosHoBaxkenHs Harnsaosoi paay, nepeadauei crarrero 34 3akony Ykpainu «I1po iHCTHTYTH coinbHOro
{HBECTYBaHHA», 3AiliCHIOTLECA Y nopaaky nepeabavyenomy u.6 ¢r.33 3akony Yipaiuu «I1po iHCTHTYTH cniinbHOrO
iHBECTYBaHHAN.

[MopxoBaxkeHHs Harnanoeoi pagu Ta ['onoBu Harnsaosol paaH noknajaloTees Ha oHoociGHOro yuacHuka
ToBapucTsa (llep:aBHy peectpauio nposeteno 29.12.2020 p.).

VnpapninHa aktueamu ToeapucTsa, Ha nigctasi Joroeopy Ne 14/01-2021 npo ynpaBniHHA akTUBaMH
KOPNOpaTHBHOro iusectuuiitnoro douay Big 14.01.2021 poky, saiiicuioe TOBAPUCTBO 3 OBMEXEHOIO
BIATTIOBIAAJIBHICTIO "KOMITAHIA 3 VITPABJIIHHA AKTUBAMMU KEIMITAJI MEHEJDKMEHT" («KVA»)
(kon €JIPTIOY 32588724), sapeectpopane 28 cepriug 2003 poky BiAMOBIAHO A0 YHHHOTO 3aKOHOAABCTBA YKpaiHu.
MicuesHaxomkeHus koMnanii 3 ynpasainua akTHeaMu: npocnekt [onociipebkuit, 93, M. Kuis, 03127, Ykpaina.

OcnoBHIM BHAOM fisnbHOCTi KYA € HagaHHs mocnyT 3 ynpaBiiHHA aKTHBAMH iHCTHTYLIHHMX iHBecTOPiB
Ha nigcrasi nilensii Ha 3pilicnenns npodeciiinol AisnbHOCTI Ha (POHIOBOMY PHHKY — LifNbHICTH 3 YNpaBiiHHs
AKTHBAMM {HCTHTYLLIHHNX iHBECTOPIB (MifABHICTD 3 YNPaBNiHHA AKTHBAMH), AKa BuAaHa HallionanbHowo koMmicieo 3
LIHHUX nanepiB Ta (JOHIOBOTO PHHKY, HOMEp i faTa MpuiHATTS piwenus Ne 1087 Big 24.11.2011 poxy, cTpok ait
niuensii HeoOGMeKeHHI.

2. 3arafbHa ocHoBa GopMyBanus inamcoBol 3BiTHOCTI
2.1, Jocmosipne nooanns ma gionoeionicms MCD3.

Lls npomixHa dinancoea 3BiTHiCTE Oyna nigroTornena y BianosiaHocTi Ao BuMmOr MixKHAapoaHUX
crannaprie dinancopoi 3BiTHOCTI, 30kpeMa MixkHapoaHoro crangapty Gyxrantepcskoro obmiky 34 «llpomixkua
(inatcoBa 3BiTHICTBY.

[{a npomixkHa ¢inaHcoBa 3BITHICTEL He BKMOYAaE ycio iHdopmauilo Ta MPUMITKH, IO BUMAraloThes 10
PO3KPUTTA Y PiMHOMY q;iHchomMy 3BiTi. 3 TOukM 30py KepiBHHUTBA Ui TpomikHa (iHaHCOBA 3BiTHICTH
Bigobpaxae yci ouiHkH i NPHIYLIEHHS, HeobXiHI 118 NOBHOIO po3kpuTTS iHopmanii y 3eiTi npo dinancoBuii
crad, 3BiTI Npo cykynHuii goxia, 3eitTi npo BnacHuii kanitan Ta 3BiTi nMpo pyx rpowosux kouwris. [lpu
tdopmyBanHi npoMikHol dinaHcoBoi 3BiTHOcTI ToBapHCTBO KepyBanocsd TAKOXK BHMOTAMH HaUiOHANBHHX
3aKOHOJAABYMX Ta HOPMATMBHMX AaKTiB 110A0 opraHizauii i BeaeHHs Oyxrantepcskoro o0niKy Ta cknafaHHs
(inaHcorol 3BiTHOCTI B YKpaiui, AKki He npoTupiuyaTe BUMoram MC®3,

2.2, Batioma nooarnns 3eimmocnti ma @y uKkyioHatsHa 6airomd, Criynins oKpyeTeHr.

Bantora nopanus 3BiTHoCTi BiAnoBinae yHKLioHanbHIN BAMIOTI, AKOIO € HALLIOHANLHA BanioTa YKpaiHu —
FPUBHA, CKIAJEHA Y TUCAYAX MPHBEHb, OKPYIIEHHX [0 LUITHX THCAY.

2.3, Hpunywenna npo 6esnepepenicms diansHocmi,

Minancosa 3BiTHiCTh ToBapHCTBA MiArOTOBNEHA BUXOAAYM 3 MpPUMYILEHHA Oe3nepepBHOCTI AiSIbHOCTI,
BIAMOBIZHO 10 SKOrO peanisallifi akTHBIB I MoralleHHA 3000B 'sA3aHk BiZOYBAcTbCA B XOAi 3BHYAIHOT AIAMLHOCTI.
diHaHcOBA 3BITHICTL He BKIIOYAE KOPHUTYBaHHS, fAKi HeoOximHo Oyno 6 mpoBecTH B TOMY BMMAIKy, AKOH
TosapucTBo He MOIJIO NPOAOBKHTH NOJANLLIE 3AiCHEHHS (PIHAHCOBO-rOCNOAAPCHKOT AiSIBHOCTI BiANOBIAHO 10
NpUHLHMNIB Ge3nepepBHOCTI AisILHOCTI.

2.4. Piwennn npo samsepodcenna hinancosol 3simuocmi,

®inancora 3BiTHICTE TOBapHCTRA 3aTBepiKeHA 10 BHMYCKY (3 METOK onpumogHeHHs) 19 munug 2021
poky. Hi yuacuuku TomapucTsa, Hi iHWI 0cOOM He MalOTh MpaBa BHOCHTH 3MiHM A0 Ui€i (iHAHCOBOI 3BiTHOCTI
nicaa 1i 3aTBepIKEHHA 10 BUMYCKY.

2.5. 3gimuuii nepiod fhinancoeoi 3eimuocmi,
3BiTHHUM nepiogoM, 3a AKkuil GopMmyeTbes diHaHcoBa 3BITHICTh, BBaXKaeTheA nepion 3 01 ciung no 30 4yepsHa
2021 poxky.

3. Cyrresi nonoskeHHs 06aikoBOT NoiTHKN.
3.1. Ocnosu oyinKu, 3acMOCO6aHi Npu CKIAOAHHI (HiHAHCO60I 3gimHOCTI.

111 inancosa 3BiTHICTL NIATOTOBNEHA HA OCHOBI ICTOPHYHOI CODIBAPTOCTI Ta CIpaBeANHBOI BAPTOCTI abo
amopTHaoBaHoi cobimapTocTi okpemuXx (iHaHCOBMX iHCTpyMmeHTiB BimnosigHo ao MCD3 9 «diHaHcoBI
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iHcTpymeHTH». OLiHKa cnpaBeIMBOI BApTOCTI 3IiHCHIOETBCA 3 BHKOPHCTAHHSAM METOAIB OLIHKH (hiHAHCOBHX
iHcTpyMeHTiB, mo3soneHdx MC®3 13 «Ouinku 3a cnpaBeTHBOK BapTicTio». Taki METOAN OUIHKH BKIKYAIOTH
BUKOPHCTAHHA CHpaBeAJMBOI BAPTOCTi AK UiHM, fAka Oyna 6 oTpuMaHa 3a MpOJaX akTHBY, abo crjlaueHa 3a
nepesauy 30008’ 13aHHA y 3BHYAiiHIN onepauil MK yqyacHHKaMH PUHKY Ha OATY OLIHKH. 30KpeMa BHKOPHCTAHHA
OipKOBMX KOTHpYBaHb a00 JaHMX NPO TIOTOYHY PHHKOBY BapTiCTh IHILONO AHAJOTIYHONO 3a XapakTePoOM
IHCTPYMEHTY, aHani3 JAMCKOHTOBAHMX IPOLIOBHX MOTOKIB a0 iHILI MOJesi BU3HAUEHHS CrpaBeTiBOI BapTOCTI.
[MependauyBana cnpaBefuMBa BapTicTh (iHAHCOBMX AKTHBIB i 3000B’A3aHb BH3HAYAETLCA 3 BHKOPHCTAHHAM
HasBHOI iHhopMauii npo pUHOK i BIAMOBIAHUX METOMIB OLiHKH.

3.2. 3azansni nonodiceHHA WE00 001IKOGUX NOTIMUK.

3.2.1. Ocnoea gopmysannina 001iKo6UX NOATMUK

OOG6nikoBi NoNiTHKA - KOHKPETHI NPHHLMIK, OCHOBH, JOMOBIICHOCTI, NPABHJIA Ta MPaKTHKa, 3aCTOCOBaHi
cy0'exToM rocrnojaproBaHHA NpH CKIajaHHi Ta nojaHHi (inancoBoi 3BitHOCTI. MC®3 HaBomMTL 0ONIKOBI
noniTuky, fKi, 3a BucHoBKOM PMCBO, faioTh 3Mory ckiacT Taky biHaHCOBY 3BITHICTB, AKa MICTHTHME JOPEUHY
Ta 10cTOBipHY iH(opMallilo npo onepauil, iHIIi noAil Ta yMOBH, 10 AKHX BOHH 3acTOCOBYIOTheA. Taki noniTHky He
CJ1ij1 3aCTOCOBYBATH, SIKLIO BIUIHB TX 3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Inpopmayin npo 3minu ¢ o61iKoeux noaimuxax

ToeapucTBO 06Mpac Ta 3acToCOBYE cBOT 00MIKOBI MOMITHKM MOCHIAOBHO JUis NOAIGHUX onepauii, iHIWHX
noaii abo ymos, akuo MC®3 koHkpeTHO He BuMmarae ab0o He [03BOISIE BH3HAUEHHS KATEropil crared, ansg AKUX
IHIII NOMITHKH MOXKYTb GYTH IOPEYHHMH.

3.2.3. @opma ma nazeu pinancosux seimie
[Mepenik Ta HasBu Gopm QiHaHcoBoi 3BiTHOCTI TOBAapHCTBA BiANOBIAAKOTE BUMOTAM, BCTAHOBJIEHHM
HIT(C)BO 1 «3aranchi BUMOTH 10 (iHAHCOBOT 3BITHOCTIY.
- 3siT npo dinancosuii ctan (banauc)
- 3siT npo cykynuuii noxin (38iT npo diHaHCOBI pe3yabTaTH)
- 3BiT Npo pyX rpolIOBHX KOLITIB (32 MPAMHM METOLOM)
- 3siT npo BnacHuil Kaniran
ta opmu [pumiTok, 1o po3podseHi y BianopiaHocti 1o MCQ@3,
3.2.4. Memoou nodannn ingpopmanii' y pinancoeux 3gimax

3rigto MC®3 Ta Bpaxosyrouu HII(C) BO 1 3Bit npo cykynHuii noxin nepeadauae rnojaHHs BUTpaT,
BH3HAHUX y MPHOYTKY a0 30MTKY, 3a Knacudikallicio, OCHOBaHOIO Ha MeTozl "QyHKUiT BuTpar” abo "cobisapTocTi
peanizawii™, 3rigHO 3 JAKHM BHTpaTH Kiacu@ikyroTe BiAnosiaHo no ix QyHkuii sk yactuHm cobGiBaprocTi 4H,
HanpuKIaj, BUTpAT Ha 30yT abo anMiHiCTpaTHBHY AiANBHICTS.

[lpencrapneHHs rpolIOBHX MOTOKIB BiA onepauiiiHoi aisneHocTi y 3BiTi Npo pyX rpOLIOBHX KOLUTIB
3AiHCHIOETBCS i3 3aCTOCYBAHHAM NMPAMOTO METOAY, 3riHO 3 AKHM PO3KPHBAETBCA iH(POPMAaLLif PO OCHOBHI KJ1acH
HA/IXO/DKEHb FPOLIOBMX KOIUTIB YH BHIUIAT TPOLIOBMX KOWTIB. [HQopMmalis nMpo OCHOBHI BHAM FPOLIOBHX
HAJXOUKEeHDb T POLIOBHX BUILIAT GOPMYETLCA HA MiAcTaei 06nikoBnx 3amucis ToBapucTBa.

3.3. O6aikoBi noaiTHkn Moo GiHAHCOBHX iHCTPYMEHTIB
3.3.1. Busnanun ma oyinka hinancosux incmpymenmis

TopapucTso BH3HAE GiHaHCOBUH akTHB abo (hiHaHCcOBe 3000B'A3aHHA ¥ ¢BoEMY 3BiTi npo inaHcoBuii cTaH
TiIBKH TOJi, KOIM BOHA CTAE CTOPOHOK JIOrOBIPHHX MOJIOYKEHb LOAO IHCTPYMEHTY. BU3HaHHSA Ta MpUTHHEHHA
BH3HAHHA MOKYNKH a00 npojaxy (iHAHCOBUX AKTHBIB HA CTAHJAPTHHX YMOBAX 3AIHCHIOETLCH 3 BUKOPUCTAHHAM
o0niky 3a gmaroio onepauii abo 00Ky 3a 1aTO PO3paxyHKY. 3a CTPOKOM BMKOHAHHA (iHAHCOBI aKTHBH Ta
thinaHcoBi 3000B’d3aHHs TMORINAIOTLCA HA MOTOYHI (31 CTPOKOM BHKOHaHHA 3000B's3aHb Ao 12 Micsuis) Ta
JIOBrOCTPOKOBI (31 CTPOKOM BHMKOHaHHS 3000B’#3aHb OGinbwe 12 wmicauis). 3rizno MC®3 (IFRS) 9
BHKOPHCTOBYIOTBCS HACTYMHI KaTeropii GpiHaHCOBHX aKTHBIB:

1) ®iHaHCOBI akTUBH, 1110 OOJIIKOBYIOTECSA 32 aMOPTH30BaHOK BapTiCTHO;
2) diHaHCOBI aKTUBRH, 110 OGJIKOBYIOTECS 32 CIIPABEUIMBOIO BAPTICTIO Yepe3 iHIUMIH cyKyMHUH noxin;
3) @inaHcoBi aKTUBH, 1110 OOJIKOBYIOTECS 3a CMPABEJIHBOIO BAPTICTIO Yepes npubyTok ado 30MTOK;
Kareropii ¢iHancosux 30608's3aHb:
1) 3a cnpaBeATHBOIO BapTICTIO;
2) 3a aMOPTH30BAaHOK BApPTICTIO.
Knacudikauis ¢iHaHcoB¥X akTHBIB 3/iiCHIOETHCA Ha MijcTaBi 000X TakuX KpHTEpiiB:
(a) GizHec-mMoaeni cy6'eKTa rocnoaapIOBaHHA 3 YNpaBiiHHA (iHaHCOBHMH aKTHBaMH; Ta
(6) ycTaHOBNEHHMH JOTOBOPOM XapaKTepHCTHKAMH MPOLLOBHX MOTOKIB 3a (JiHAHCOBHM aKTHBOM.
[lin 4yac nepBicHOro BM3HAHHA (iHaAHCOBOro akTHBy ado (hiHaHcoBOro 3000B’A3aHHA ToBapHCTBO OUIHIOE TX 3@
XHBOIO CNPaBeTHBOI BAPTICTIO.
[Tpu npunuHeHHi BU3HaHHA (HiHAHCOBOro aKTHBY MOBHICTIO PI3HHLA MiK:
a) 6anaHcoBOIO BApPTICTIO (OLLIHEHOK HA ATy MPHNHHEHHA BA3HAHHS) Ta
6) oTpMMaHOIO KoMmMeHcauieio (BKmoyaloun Oyab-akuil HOBHI OTpHMMaHHit akTHB MiHYC Oyab-fiKke HOBe B3ATE
30008 A3aHHA ) BU3HAIOTLCA Y NMpUOYTKY abo 30uTKY.
MDiHaHCOBHI aKTHB OLIHIOETHCA 32 AMOPTH30BaHOK COO0IBApPTICTIO, AKILO BiH MPHAGABAETLCA 3 METOIO OAEPIKAHHA
JOTOBIPHHX IPOLLOBHX MOTOKIB i JOroBipHi YMOBH (DiHAHCOBOrO aKTHBY FeHepyIOTh FPOILOBI MOTOKH, KOTpi € CYTO
BHILIATAMW OCHOBHOI CyMM Ta MPOLEHTIB HA HEMOrallleHy 4acTKy OCHOBHO! CyMH.

-
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ToBapucTBO BH3Hae pe3epB mia 30MTKM 113 OUiKYBaHMX KpeaHTHUX 30MTKiB 3a (hiHAHCOBMM aKTHBOM,
KT 0ONIKOBYETHLCA 3@ AMOPTH30BAHOIO BAPTICTIO.

3.3.2. I'poutoei kowmu ma ixwi ekeisanenmu

['POLIOR] KOLITH CKNIANAIOTHCA 3 TOTIBKM B Kaci Ta KOLUTIB HA MOTOYHKX paxyHkax y OaHkax.

EKBiBaeHTH IMpOLIOBMX KOWITIB — e KOPOTKOCTPOKOBI, BUCOKOMIKBIZAHI iHBECTHLIT, AKi BiIbHO KOHBEPTYIOTHLCH Y
BiAOMI CYMH IPOLIOBHX KOIITIB | AKHM NMPUTAMAHHHMI He3HAUHMI PU3HK 3MiHH BapTocTi. [HBECTHLA BU3HAYAETHCA
3a3BHHAN AK SKBIBANEHT PPOLIOBKX KOLUTIR TiNbKK B pasi KOPOTKOTO CTPOKY NMOralieHHs, HANpHKIaz, TIPOTArOM He
OinbLue Hixk Tpu Micaui 3 gaTu npuabanus.

[‘powioBi KOWITH Ta TX eKBIBANEHTH MOXYTh YTpUMYBATHcs, a ofepaiii 3 HAMM TPOBOAMTHCA B
HauioHaNbHIA BAMIOTI Ta B iHO3eMHIl BamOTi.

I"poloBi KOLITH Ta iX eKBiBANEHTH BU3HAIOTHCA 3@ YMOBH Bi[NOBiAHOCTI KPHUTEPiAM BU3HAHHA aKTHBAMH.

lMozankia olliHka rpOLIOBMX KOWITIB 3ifiCHIOETHCA 3a CHpaBEeAJAMBOI) BAapTICTIO, fAKA JOPIBHIOE iX
HOMiHANBHIHA BapTOCTI.

Mopmankiua ouinka eKBiBATEHTIB rPOIIOBHX KOIUTIB, NPEACTABIEHNX ASMO3UTaMH (3i CTPOKOM MoralueHHs
Hinblue TPROX MicALiB), 3/iiCHIOETHCS 32 aMOPTH30RAHOO cobirapTicTio.

[TepBicHa Ta nojanbLia OLIHKA PPOLIOBHX KOLUTIB TA IX €KBIBANEHTIB B IHO3EMHIA BajIIOTI 3A1HCHIOETRCS Y
(yHkioHANLHIH BamOTI 32 odiuiitHumu kypeamn Hauionansnoro 6anky Ykpainu (HBY).

Y pasi oOMexeHHs npaBa BUKOPHCTAHHS KOIITIB HA MOTOYHMX paxyHkax B OGankax (Hanpuknan, y
BUnaaky npusnadenus HBY B Gankipenkift yctanosi THMuacoBoi amminicTpanii) uF akTHBM MOXyTh GyTH
Knacudikopaki y ckaaai HemoToUHMX akTHBIB. Y BUNaaKy npuidHaTTa HBY pimenns npo nikpigauiio 6ankiBebkol
YCTAHOBH Ta BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHSA MPOLLIOBUX KOLITIB, BU3HAHHA TX AK aKTHBY NPHUMHHAETLCA | 1X
BAPTICTb BiNOOpaXaeTheA y CKNA/i 30HTKIB 3BiTHOrO nepioy.

3.3.3. Dinancosi axmusu, wo ORiNOIONLCA 30 AMOPMUINBANOIO COGieapmicio

Jo dinaHcoBHX akTHBIB, 110 OLIHIOIOTHCS 32 aMOPTH30BaHOIO BapTicTio ToBapHCTBO BigHOCHTE obairauii,
AediTopehbKy 3a00proBaHicTb, Y TOMY YMCII NO3UKH Ta BEKCEN, AETO3MTH 3 TEPMiHOM norameHHd Oinbuie Tphox
MicsaLiB.

[Ticns nepsicHoro BuzHaHHs ToBapHCTBO OUiIHIOE Taki (iHAHCOBI aKTHRH 3a aMOPTH3OBAHOIO BAPTICTIO,
3aCTOCOBYIOUH METOJ e(eKTHBHOIO BifcOTKA.

3acTocOBYIOUM aHaNi3 NMCKOHTOBAHHMX TPOLIOBUX MOTOKiB, TOBApHCTBO BUKOPHCTOBYE OAHY WM Kinbka
CTABOK JAMCKOHTY, KOTPI BiIMOBIJAI0TH NepeBaxaoyiM Ha PHHKY HOPMaM A0Xoy Ans (iHaHCOBHX iHCTPYMEHTIB,
AKi MalOTh B OCHOBHOMY MOAIOHI YMOBM i XapakTepUCTUKH, BKIIOYAKYH KPEAUTHY AKICTh IHCTPYMEHTA, 3ATHIIOK
CTPOKY, MPOTATOM AKOrO CTABKA BiACOTKA 32 KOHTPAKTOM € (hikCOBAHOIO, a TAKOX 3AHILOK CTPOKY A0 MOTalleHHs
OCHOBHOT CYMH Ta BAMOTY, B AKIH 3AiHCHIOBATUMYThCA MIATENKI.

Hedimopcvra 3abopeosanicms

Hebitopebka 3aGopropasicTs — e (ikancosuii akTus, Axuil aBnge cobo0 KOHTPAKTHE MPABO OTPHUMATH
rpoLuoei KowTh abo iHwKi (iHaHcoBuit aKTHE B HILOrO cy6’€KTa rocnogaplOBaHHS,

JleGiTopcbka 3a00proBaHiCTE BH3HAETECA y 3BiTi npo (iHaHcoBMil craH TOAMi i ;AMINe TONi, KOIH
ToBapHCTBO CTae CTOPOHOKO KOHTPAKTHUX BIAHOLIEHB WOAO UbOro iHcTpyMeHTy. [TepsicHa ouinka geditopebioi
3a00proBaHoCTi 3/iMCHIOETHCA 3a CNpaBe/UIMBOI0 BApTICTIO, fKa JOPIBHIOE BAPTOCTI MOramieHHs, ToGTO CyMi
O4iKyBaHNX KOHTPAKTHUX MPOLLOBUX MOTOKIB HA JATY OLiHKH.

[licns nepsicHoro Bu3HaHHA mnoJambiua ollinka aebitopebkoi 3aGoproBaHocti 3ailfcHIoeTbCA 32
aMOpTH30BaHOK cobiBapTicTiO i3 3acTocyBaHHAM MeTofy edexTBHOro Biacorka. ITpote, B BMMAAKy NOTOYHOI
AeBiTopebkoi 3a00proBaHoCTi, KO edeKT AMCKOHTYBAHHA HECYTTEBHIl, noToyHa AebiTopcbka 3a00proRaHicTh
OLiHIOETLCA 3a nepsicHO BapTicTio. JleGiTopebka 3aboprosanicTh Mojke OyTH HeCcKacOBHO MPH3HAYEHA K TaKa,
O OUiHIOETHCS 33 COPABEAJIMBOIO BAPTICTIO 3 BiNOOPAXKEHHAM Pe3yNbTAaTy MepeoliHku y npubyTtky aGo 30uTKY,
AKIIO Take Mpu3HaueHHs ycypae a0o 3HAYHO 3MEHLIYE HEBiOMOBiAHICTE OUIHKM YH BM3HAHHA (AKY iHKONH
HA3UBAIOTh «Hey3ro/mkeHicTro 06aiky»), 110 iHaKie BUHUKHE BHACTIAOK OLiHIOBaHHA aKTUBiB abo 30608’ 43aHb UM
BU3HAHHA NPUOYTKiB a00 30MTKIB 3a HUMH HA PI3HUX MiACTABAX.

[lonanvira ouinka aebiTopchbkoi 3aGOproBaHOCTi 34IHCHIOETHCA 34 CIPaBEANUBOIO BAapTIiCTIO, fAKa
JOPiBHIOE BAPTOCTI NOratleHHs, TOOTO CyMi OHiKyBaHUX KOHTPAKTHUX POLIOBHX MOTOKIB HA ATy OUIHKH.

V pasi 3miH cnpaseanuBsoi BaprocTi Aebitopebkol 3a60proBaHoOCTi, IO MAIOTh Miclle Ha 3BiTHY naTy, TaKi
IMIHU BU3HAIOTHEA Y NpuBYTKY (30MTKY) 3BITHOrO Nepioxy.

3.3.4. @inancosi axkmueu, wO OWIHIWIOMbLCA 30 CNPABEONNBOI0 sapmicmio, 3 eidoOpaxcenHAM
Pe3yavmamy nepeoRinku y npudymey abo 36umgy

Mo ¢inaHcoBMX iHBECTHLIH, 1O OLIHIOIOTECA 32 cnNpaBeIHBOIO BapTicTIO uepe3 mpubyTok abo 36MTOK
ToeapucTBo BigHOCHTH akuii, obairauil Ta Bekceni, yTpMMyBaHi 3 METOK npojaxy, nai (YacTKH) rocrnoaapchkHx
TOBAPHCTR, iHLII LiHHI Nanepy, 110 YTPUMYIOTLCA 3 METOK MIPOJAKY.

Cnpapeanusa BapTicTh akuiif, AKi BHeceHi J0 GipyKOBOTO CMMCKY, OLIHIOETBCA 3a GipKOBUM KypcoM
oprasizatopa Toprieii. Slkuio akuii MaioTh 00ir Ginbll sk HAa OJHOMY Opradi3aTopi TOpriBmi, NpH PO3PaxyHKY
BApTOCTi AKTHBIB TaKi iHCTPYMEHTH OLIHIOIOTHLCA 32 KYPCOM Ha OCHOBHOMY PHHKY JUISl LLOrO akTuBy abo, 3a
BiICYTHOCTI OCHOBHOI'O PUHKY, HAa HaWCTIPHATAMBILIOMY PUHKY AN HBOTO. 3a BiACYTHOCTI CBiAYEHb Ha KOPHUCThL
NPOTHIEKHOTO, PHHOK, Ha AKoMY TOBapMCTBO 3a3Bnuail 3AIMCHIOE onepauin Npojaky akTHRY, NPUHMaETbed 3a
OCHOBHHMI puHOK a0, 32 BiACYTHOCTI OCHOBHOTO PHHKY, 332 HACTIPUATAMBIILNA PHHOK.

6



|

Axuwo € niactaBu BBakaTH, M0 OanaHcoBa BAapTICTh aKUil CYTTEBO BiApi3HAETbCH BiJl CrpaBeTHBOI,
TorapucTBo BH3HaYae CrpaBesIMBY BapTiCTh 32 NOMOMOrOK iHIIMX METOMIB OUiHKH. Binxunenna moxyTtb OyTH
3YMOBJICHI 3Ha4HMMM 3MiHamu y iHaHCOBOMY cTaHi emiTeHTa Ta/abo 3MiHAMM KOH'KOHKTYPH PHMHKIB, Ha SKHX
EMITEHT 31iHCHIOE CBOIO NISUIBHICTD, @ TAKOXK 3MiHAMHU Y KOH JOHKTYPi ()OHAOBOTO PHHKY.

Ouinka akuiif, mo BXo#ATL A0 cinany akTnsie ToBapucTBa Ta nepedyBaroTb y OipiKOBOMY CMHCKY
oprasisatopa Toprisii i Npu ULOMY HE MalOTh BH3HAYeHOTO GIpKOBOrO Kypcy Ha AaTy OUiHKH, 3/iHCHIOETBCA 3a
OCTAHHBOIO MOTOYHOK LIHOKO.

Jinst ouiHkH aKuiii, Wo BXOAATH A0 ckiany aktHBie ToBapHCTBA Ta He MepeOyBalOTL Y GipXKOBOMY CIIHCKY
oprasizaropa TOprieii, Ta maiB (4acTOK) rocrioJapchbKHX TOBAPHCTB 3a oOMexeHWX oOcTaBuH HabnWKEeHOH
OLiHKOK cnpaBennuBoi BapTocTi Moke Oyt cobiapricte. Lle mMoxke OyTi Tomi, KOAHM HASBHOI OCTAHHLOT
indopmauil HeOCTATHLO, OO BU3HAYUTH CTIPABENINBY BAPTiCTh, a00 KOMM iCHYE WIMPOKHMIi AianasoH MOXKINBUX
OLIHOK CrpaBeIMBOT BAPTOCTI, a cobiBapTicTh € HAlKpPALIO OLIHKOK CrIpaBe/UTMRBOT BAPTOCTI Y ULOMY diana3oHi.

Cy/keHHA 1IOAO OLIHKKH naiB (4acTOK) TOCNOJAPCEKMX TOBAPUCTB T[PYHTYETBCA HA TOMY, LLO
NPUMYLIEHHAM YYaCHUKIB PUHKY LION0 BXiOHHX JaHHX 3-ro piBHA € (iHaHCOBHIl mMporHos npubyTKiB U 30HTKIB.
Taxkuii nporros TosapucTBo Oyay€e 3a A0TMOMOrOK BIACHMX AaHHMX (OCTaHHIX JaHMX (hiHaHCOBOI 3BITHOCTI, sika
JOCTYIHA JUIsl KePiBHULTBA) abo BUKOPHUCTOBYE podoTy npodecifinnx oniniopayis, Skuio iHdopmauii He BucTauae,
o6 BUIHAYHTH CMpaBeNNHBY BAPTICTh MaiB (HAcTOK) rocrnojapchbKMX TOBApUCTB, TOBAPHCTBO KOPHCTYHOUNHCEH
nonoxenuamu naparpaga b5.2.3 MC®O (IFRS) 9 peaxae, mo cofipapricTh € HaKpaUIOw OLIHKOW
clipaBeTHBOY BApTOCTI. -

CnpaBennuea BapTicTh akuiif, ofir skux 3ynmuHeHo, abo 3YyNMMHEHO BHECEHHA 3MiH 1O CHCTeMH
AenosuTapHoro obiiky, y ToMy 4MCHi UiHHHX nanepis emiTeHTiB, sKi BktoueHi 10 Cnucky eMiTeHTiB, 110 MaKTh
03Haky (iKTUBHOCTI, BU3HAYAETHCA i3 ypaXyBaHHAM HadsBHOCTI CTPOKIB BinHOBNEHHS 06iry Takux UiHHMX nanepie,
HasBHOCTI (PiHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, pe3ynbTaTiB iX JANBHOCTI, OYIKYBAHHA HAJXOKCHHA
Maif0yTHIX EKOHOMIUHMX BHIONl Ta BpAXOBYHYM nOpanoK, nepenbavenni «JTonoxeHHsM npo  nopsnok
BH3HAYEHHS BApTOCTI YHCTHX AKTHBIB iHCTHTYTIB CNiNLHOIO iHBECTYBAHHAY, 3aTBepmKeHoro Piwennam HKLINDP
Bix 30.07.2013 Ne 1336, 3 YpaxyBaHHAM BHeceHnX 3MiH.

Axuo Blﬂ.C)’THﬂ iMORBIpHicTb BiZHOBAEHHA 00iry Takux (DiHAHCOBMX AKTHRIB, HEMOXK/MBO OTPHMATH
(inaHcOBY 3BITHICTH | NepeBipHTH pe3ynbTATH NiAALHOCTI eMmiTeHTa, Ad OUIHKK IiMOBIpHOCTI HAIXOMKeHHs
eKOHOMIYHHX BHTiJ TaKi hiHAHCOBI aKTHBH OLLIHIOIOThLCA 32 HYTbOBOIO BAPTICTIO.

dinancoi axThey, 00ir SKHX Ha JaTy OUIHKM He 3yNHHEHO Ta PeEcTPallis BHNYCKY SKHMX He CKacOBaHa,
ane eMiteHT/BeKcenenaeelb TakUX (iHAHCOBHUX aKkTHBIB Niksigosanuii Ta/aGo 6ys BU3HaHHI GaHKPYTOM Ta 1LIOAO
HBOTO BIZIKPHTO NiKBiqalliiiHy Npoueaypy 3a pilueHHAM CYAY, OLIHIOITHCA 3a HYIbOBOK) BAPTICTIO.

3.3.5. 30606'azannas.

IoToyna kpenuTopebka 3a00prosanicTs BpaxoByeThes Ta BinoOpaxaeTeea B 3BiTi npo (inaHcoBuil cTaH
32 MEPBiCHOK BApPTICTIO, AKA JOPiBHIOE BAPTOCTI OTPHMAaHUX akTHBIB abo nocayr. fKIO [0 NMOBEPHEHHA YACTHHH
cymu Oopry sanMlaeTbes MeH1l Hik 365 ni0 ma nary inascosoi 3BiTHOCTI, 33 yMOBRaMH noroeopy, ToBapHCTBO
NepeBoaMTL YacTHHY JOBFOCTPOKOBOI KpeauTopehkoi 3aboproBaHocTi A0 ckinagy KOpPOTKOCTPOKOBOT Ta
BinoOpaxkae Ui 3MiHy Ha JaTy cknanasHs B 3BiTi npo (iHaHCOBMH cTaH 3a 3BiTHIN nepiox.

Y BHMAOKY NOTOYHOI KpeaAMTOPChKOT 3a60proBaHocTi, SKIO edekT JUCKOHTYBAHHA HEeCYTTEBHH, MOTOUHA
KpeauTopebka 3ab0proBaHicTh OUIHFOETECS 32 NEPBICHOK BAPTICTIO.

Cymu noBroctpokoBux (hiHaHcoBuX 73000B'A3aHb MicAs NEPBICHOrO BH3HAHHA BINOOPAKAOTHCH 34
aMOPTH30BAHOIO BApTICTIO 32 METONOM e(eKkTHBHOI CTaBKH BiNCOTKY, Ta OyIab-fKa pisHMLA MK uMCTIMM
HaJXO[PKEHHSAMH Ta BapTICTIO MOralleHHs BU3HAETbes y npubyTkax upn 30HMTKaxX npoTaroM nepiofy Aif 3ano3uyeHb
i3 BUKOPHCTAHHAM e(peKTHBHOI CTABKY BiNCOTKA.

Kpeantopceka 3aboproBaHicTe Moyke OyTH HECKACOBHO MpH3HAa4YeHa fAK Taka, WO OLIHIOETbCA 3a
CHpaBelMBOK BapTicTIO 3 BiaoOpaxeHHsM pesyabTaty nepeouidkn y npubyrky abo 30MTky, sKWO Take
NpH3HAYeHHs ycypae abo 3HAYHO 3MEHIUYE HEeBLAMOBIAHICTL OUWIHKM YM BM3HAHHA (AKY IHKOMM HA3MBAKOTh
«HeysromkenicTio obaiky»), 110 iHaKIle BHHMKHE BHACJIIOK OUIHIOBAHHA akTHBiB abo 3060B’43aHL Yy BH3HAHHA
npubyTkis abo 36UTKIB 32 HUMH HA Pi3HUX MijicTaBaX.

3.3.6. 3zopmanna pinarcosux axmugie ma 30606'a3amnb

dinancoBi akTHBM Ta 3000B'A3aHHA 3ropTAlOTHECA, AKIIO TOBAPHCTBO Mae IOPHAMYHE NMPaBo 3iHCHIOBATH
3anik BH3HAaHMX y OanaHci cym i mae Hamip abo 3pobuth B3aemosanik, abo peani3yBaTH aKTHB Ta BHKOHATH
3000B'13aHHSA OJHOYACHO.

3.3.7. Imenwennn KopucHocmi inancosux axmugie
Busnanua ouikyeanux Kpeoumnux 30umeie

ToBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BiTHY JaTy pe3epB mij 30MTKM 3a (iHaHCOBHAM iHCTPYMEHTOM y
po3Mipi, 1O AOpIBHIOE OYiKyBaHMM KpeaMTHHM 30HMTKaM 3a Bech cTpok Ail (piHAHCOBOro iHCTPYMEHTY, AKLIO
KpeauTHHI pH3NK 33 TakuM (DiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY NEPBICHOIO BU3HAHHA.

3rinso Bumor MC®3 9 «DinaHcosi iHCTpyMeHTH» 3 MHUTaHL 3HEUiHeHHs, TOBapHCTBO 3acTOCOBYE
MOJIENb OMIKYBAHHX KPeANTHHX 30HTKIB, 32CHOBaHY HA NEPCNeKTHBHOMY BU3HAHHI.

Mozens ouikyBaHHX KPeAUTHHX 30HTKIB 3aCTOCOBYETLCSH 0 HACTYIHUX IHCTPYMEHTIB:

Goprosux iHCTPYMEHTIB, SKi OLiHIOKOTLCS 32 aMOPTH30BAHOK BapTICTIO;

GoproBux iHCTPYMEHTIB, SKi OLIHIOIOTLCS 3a CNPaBe/IMBOIO BAPTICTIO Hepes iHwuii cykynuuil goxia;
nebiTopcbkoi 3a00proBaHocTi 3 OpeHIH;
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3a JOTOBIPHHM aKTHBOM abo 34 3000B'A3aHHAM 13 KPeAUTYBAHHS;

3a J0roBOPoM (iHaHCOBOI rapaHTii, AKi HE OLIHIOMIOTHCA 3a CMPARETHBOIO BAPTICTIO Yepe3 mpuOyTOK ado
30HTOK.

Moaens 3HeuiHeHHs (iHaHcOBMX akTUBIB nepenbauae 3 crapii:

Cranis 1. ToBapucTBO BuM3HAe OYiKyBaHi kpeauTHi 30MTKM micna nepBicHOrO BW3HAHHA akTHBY. YacThHa
O4iKYBaHHX KPEAMTHHX BTpaT (OPOTAroM |2-MiCAYHOro nepiofy) BH3HAETHCH MO BiAHOIIEHHIO [0 BCIiX
(hiHaHCOBUX IHCTPYMEHTIB, AKHX Lie CTOCYEThCS, 3 MOMEHTY iX nepaicHoro npuabaHHs abo BHMYCKY.

Crazia 2. Jlani Ha peryaspHiii OCHOBI MPOBOAWTBCA OLiHKA 30iNblIEHHA KPEAHUTHOTO PH3MKY MO aKTHUBY. Y
HACTYNHI 3BITHI Nepioan, AKLIO Mae Micue CyTTeBe 301IbLICHHA KPEANTHOrO PU3HKY (PiHAHCOBOrO iHCTPYMEHTY 3
MOMEHTY H0ro moYaTkoBoro npuAdaHHA, OUikyBaHi KpeanTHI 30MTKH (MOKNIHBI BTpaTH) OyAyTh BU3HABATHCA AK
octatoui («lifetime») no scesomy nepiony ofiry aktupy. fKkio Hemae 30iNbIIEHHA KPEAUTHOrO PH3HKY, TO
NpofOBKYEMO 00K aKTHBY 3a NpaBuilaMM cTagii 1.

Crania 3. PeanpHuii kpeauTHHil 30MTOK Mae Mmicue, AKWO BinOynucs HEraTHBHI MOAii, W0 BIUIHBAIOTH Ha
mafiyTHi rpoiiosi nortoku, To6TO X HEemOOTpHMAaHHA. AKTHB € B aiiicHocTi 3HeuniHeHum. [lepiogom ana
NPOrHo3y MaiibyTHiX NOTOKIB € BeCh TepMiH. [I0TOKH AMCKOHTYIOTHCS i NOPiBHIOIOTECH 3 GANAHCOROKD BapPTICTIO
aKTHBY.

Takum unHoM, TOBapHCTBO HE MOBMHHO BiAKNajaTH BHU3HAHHA KPEAMTHMX BTpaAT A0 THX Mip, MOKH
BUHUKHYTH O00'€KTHBHI cBinueHHs 3HeuinenHa. ToBapHcTBO 3000B'93aHe BU3HABATH OWiKYyBAHI KPeAWTHI BTpaTH
POTArOM YCbOTO TepPMinY Aif (FIHAHCOBOTO aKTHBY | OHOBIOBATH CYMH OUIKYBaHHX KPERUTHUX BTPAT HA KOKHY
3BiTHY Aaty.
3.3.7.1. Ouinka ouikysanux kpeoumuux 30umekie

CraHoM Ha KOokHY 3BiTHY naTy ToBapMCTBO OLIHIOE YH 3HAUHO 30iNBIUMBCA KpeAWTHWH pPU3HK 3a
(hiHAHCOBUM THCTPYMEHTOM 3 MOMEHTY ioro nepricHoro Bu3HaHus. [Ipu nposeneHHi ouinku ToBapHCTBO
MOBMHHO OPIEHTYBATHCA HA 3MIHY PH3HKY HacTaHHA AedonTy MpoTAroM odikyBaHoro TepMiny il iHaHcoBOro
IHCTPYMEHTY, a HE Ha 3MiHY CYMH OHiKyBaHHX KpeaAUTHHX 30MTKIB.

Illo6 3pobuti Taky ouiHky, TOBapuCTBO MOPIBHIOE PH3MK HacTaHHa nedonty 3a diHaHCOBHM
iHCTPYMEHTOM CTaHOM Ha 3BITHY AaTy 3 PM3MKOM HacTaHHs AehonTy 3a (iHAHCOBMM iHCTPYMEHTOM Ha JaTy
nepBicHOrO BM3HAHHA. AHanisyerbcs oOOrpyHTOBaHa i miATBepAxyBaHa iHdopmauis, sgka noctynHa Oe3
HaaMmipHux BuTpat. ToBapucTBO Mae MpaBO BUKOPUCTOBYBATH JOMYLIEHHA, 110 KPEeOUTHHHA pPH3HK 34
(biHaHCOBHM iHCTPYMEHTOM He 30iNbIUMBCA 3HAYHO 3 MOMEHTY MEPBICHOrO BM3HaHHA, AK1O Oyn0 BU3HAYEHO,
o (hinaHcoBHit IHCTPYMEHT Ma€ HHU3bKHI KpeaMTHUI PU3MK CTAHOM Ha 3BiTHY AarTy.

Mpy BusHaHHi QiHaHCcOBHX akTHBIR TOBApHCTBO CTBOPIOE pe3epB Mill MOMNIHBI KpemuTHI 30MTKH, ue
YaCTHHA OYiKYyBAaHMX KPEJUTHWX BTpAT. Y HacTynHi 3BiTHI mepiogm, AKWO Mae micue cyTreBe 30GinbLIEHHA
KPEAHTHOTO PH3HKY (iHAHCOBOTO iHCTPYMeHTY (3 MOMEHTY iforo nepsicHoro mpuabauus), BTpatH OyayTh
OlHIOBATHCS | BU3HABATHCS NO BChOMY nepiony obiry aktusis. ToBapucTBO BH3HAE OYiKyBaHi KpeAHTHI 30UTKH
32 BeCb TepMiH 119 BCixX (piHAHCOBUX IHCTPYMEHTIB, KpeAUTHMIT PH3NK 32 SKMMH 3HAYHO 30iNbIIUBCS 3 MOMEHTY
nepeicHOr0 BH3HaHHs, Oyab TO OliHKA Ha iHAMBIAyanbHili 4M rpynoii ocHOBi, OGepy4d 10 yBaru BCHO
00rpyHTOBaHY i NiATBEpMKYBaHy iH(OpPMALLit0, B TOMY HHCi MPOTHO3HY.

ToBapMCcTBO BiHOCHO OaHKIBCBKMX [EMO3UTIB MAe HACTYMHY MOJENb pO3paxyHKy 306MTKY BiJ
jHeuiHeHHs (PiHAaHCOBOrO aKTHBY:

- [IpY PO3MilIEHH] Aeno3uTy B OaHKy 3 BUCOKOK HafiliHicTio (iHBecTHUiliHMi piBeHb peliTHHrY uaAAA, uaAA,
uaA, uaBBB Ta 6aHkm, W0 MAIOTh MPOrHO3 “cTabiNbHUID), O NPUCBOIOETHCA PEHTHHIOBUMI areHTCTBAMH, AKi
BHeceHi 10 JlepiKaBHOro peectpy ynoBHOBaxeHux peiiTurroBux arentcts HKLIII®P) na maty posmilieHHs
KOLUTIB pe3epe 30HTKiB PO3PAXOBYETHCA B 3a1€XKHOCTI BiJ CTPOKY Ta yMOB po3milieHHa (Mpu po3mimenHi Bia 1
10 3-X MicAuiB — poamip 36uTky cknanae 0%, six 3-x micauie ao 1 poky — 1% Big cymu posmilueHHs, Ginsiue |
poky — 2%);

- Npv po3MilleHHI Aeno3uty B GaHKy 3 OiMbLI HHU3BKMM KPEAWTHHM PpEeHTHHroM (CnekynsTHBHMH piBeHb
PefiTHHTY, IO TPUCBOIOETECA PEHTHHIOBHMH areHTCTBaMM, fKi BHeceHi 10 JlepkaBHOro peectpy
yNoBHOB@XEHHX peiitunrosnx aredtets HKLITIMP) ma aaTy posMilleHHA KOWITiB pe3eps  30UTKY
pO3paxoByeThes y po3mipi B 7% a0 20% Bix cymu BKIaay B 3a€KHOCTI B PO3Mipy PH3UKIB.

PospaxyHok pe3epBy 3aificHioeTbes TOBapHCTBOM Ha NOCTINHIA OCHOBI, caMocTiiiHO, Ha OCHOBI
npodeciiiHoro cypxerHs Ta/abo BUKOpHCTORYE poboTy npodeciiinix ouiHOBaviB.

Jna rtoproeoi nebitropcekol 3aGoproBaHocTi aG0 KOHTPAKTHMX aKTHBIB, AKi He MICTATL 3HAYHOrO
KoMrnoHeHTa dinaHcysanHs TOBapHCTBO 3aCTOCOBYE CMPOLUEHHI MiAXid, AKWI He BUMArac BiACTexKEHHS 3MiH
KPEAMTHOrO PH3HKY, ane pasoM 3 THM BH3HaHHS 3GMTKIB Bifl 3HELliHEHHS CNijl OLiHIOBATH HAa OCHOBI OYiKyBaHHX
KpeAMTHUX 30MTKIB MPOTArOM ychOro TepMiHy Aii (iHAHCOBOro aKTHBY Ha KkOXKHY 3BiTHy aaty. JleGitopcbka
3a60proBanicTh BinoGpaxkacTbes B 3BiTi MPO (iHAHCOBHIT CTAH 33 YHCTOK peanizauifiHO0 BapTiCTIO, 32 MiHycOM
pesepBy Mifl 3HELIHEHHS.

3.4. Obnikoei noaimuku o000 OCHOGHUX 3GC00I6 MA HeMAMEPIATbHIX AKMIGIE
3.4.1. Buznanna ma oyiHKa ocHOBHUX 3acobie

TosapucTBO BH3HaE MatepianbHUil 06'ekT OCHOBHMM 3acofOM, SKUIO BiH YTPUMYEThCA 3 METOIO
BHKOPHCTaHHA iX Yy mpoueci CBOEl MiANbHOCTI, HAaZaHHA mocayr, abo AnA 3AifCHEHHS aAMIHICTPATHBHUX i
COUianbHO-KyNLTYPHHX (YHKLUIH, OUiKyBaHHil CTPOK KOPHCHOTO BMKOPHUCTAHHA (excruiyarauii) akux Ginbiue
OJHOTrO poKy Ta BapTicTs Akux Oinbiue 6000 rpH.
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[MepsicHo ToapHcTBO OwLiHIOE OCHOBHI 3aco0u 3a cobiBapricTio. Y noanblloMy OCHOBHI 3acoGu
OuiHIOITECA 3a X cobiBapricTio MiHyC Oyab-fika HAKOMMueHA aMOpTU3aLis Ta OyaAb-fAKi HAKOMW4EeHi 30MTKM Bia
3MeHLIeHHA KopucHocTi. Cyma Hakomu4eHoi amopTu3auii Ha Jary MepeoLiHKH BHIUIIOYAETLCSA 3 BAIOBOT
GanaHcoBOi BapTOCTi aKTHBY Ta YMCTOI CyMH, TepepaxoBaHoi 10 mepeouiHeHoi cymu aktuy. Jloouinka, sxa
BXOAWTL 0 CKJIAAy BJACHOrO KamiTany, MepeHOCHThCA 10 HEepO3MoAiNeHoro npubyTKy, KOMM MPUNHHAETHCS
BH3HAHHA BIAMOBIIHOrO aKTHBY.

3.4.2. Hooanvwi eumpamu.

Tosapuctso He Bu3Hae B OanaHcoBiii BapTocTi 00'ekTa OCHOBHHMX 3aco0iB BMTpaTH Ha LWOJEHHE
00cyroByBaHHs, PEMOHT Ta TexHiuHe obcmyroByBaHHA 00'ekTa. Lli BUTpaTH BH3HAIOTLCS B NPUOYTKY 4H 30MTKY,
KOJW BOHH rnoHeceHi. B Ganancosiif BaprocTi 06'ekTa 0CHOBHHX 3ac00iB BM3HAIOTBCA TaKi MOAANbING BHTPATH, AKi
3a[J0BOJIBHAIOTE KPHTEPISM BU3HAHHS AKTHBY.

3.4.3. Amopmusayia ocnoenux 3acoois.

AMopTH3aLiA OCHOBHHX 3acobiB ToBapucTBa HapaXoBYETHCA MPAMOJIHIHHAM METOAOM 3 BUKOPUCTAHHAM

TaKUX LIOPIYHUX HOPM:
Knac ocHoBHHX 3aco6iB
3emna
crniopyau ta Oyaieni

Crpok kopHcHOT ekcrutyaTanil O3, (pokis)
He amopTH3yerbes
Bia 15- 20 pokis

MalHHH Ta 00NafHAHHA 5 pokiB

3 HHX! eNeKTPOHHO-00UHMCTIOBANbHI MallnHK, iHWI 2 poKM N
MallMHK  JId  ABTOMATMYHOro  0OpoOneHHs

indopmauii, nos’s3aHi 3 HAMH 3aco0H 3UMTYBaHHS

abo apyky indopmauii, nos’s3aHi 3 HUMH

KOMIT'KOTEpHI mporpamu

TPAHCMIOPTHI 3acobu 5 pokiB

mebni Ta npunanns 4 poku

odiche obnagHaHHA 4 poku

KanitanbHi BKIa€HHA B OpeHOOBaHi NMPUMIILEHHA aMOPTH3YIOTLCA MPOTArOM TepMiHY X KOpHCHOro
BHKOPHCTaHHA. AMOPTH3aLIil0 aKTHBY MOYHHAIOTH KOJNW BiH CTae NMPWAATHHM A BUKOPHCTAHHA. AMOpPTH3aLio
aKTHBY TIPUITHHAKOTH HA OJIHY 3 JBOX Jar, ska sinOynerscs pasiiie: Ha aarty, 3 skol akTHMB KnacH(iKyeTbea sk
YTPUMYBaHHIA U151 npojaxy, abo Ha Jaty, 3 AKOI NPUNHHAIOTE BU3HAHHSA aKTUBY.

3.4.4. Hemamepianvni akmueu

Hemarepianbhi akTuBM OUIHIOIOTBCA 3a COGIBApTICTIO 3a BHPAXyBaHHAM Oyab-AKOl Hakonu4eHol
amopTh3auii Ta OyaL-AKHX HAKOMHYEHHX 30MTKIB Bl 3MeHILIEHHA KOPHCHOCTI. AMOpPTH3aUisl HemaTepialbHHX
aKTHBIB 37iliCHIOETLCA i3 3acTocyBaHHAM npsAMoniHiiiHoro. HematepianbHi akTHBH, AKi BHHUKAIOTEL Y pe3y/bTaTi
norosipHux ab0 IHIIKX IOPUAHYHHX NPaB, AMOPTH3YIOTECA MPOTANOM TepMiHy YHHHOCTI LIMX Npas.

3.4.5. 3Imenmennun Kopuchocmi 0CHOGHUX 3aco0ie ma HeMamepianbHux aKmueis

Ha koxkHy 3BiTHY pary ToBapHCTBO OLIHIOE, YHM € fKach O3HAKA TOrO, IO KOPHCHICTh AKTHUBY MOKe
3MeHIHTHCA. TOBApUCTBO 3MeHLIye DanaHCOBY BapTiCTh aKTHWBY A0 CyMH HOro OuikyBaHOrO BiLIKOAYBAHHS,
AKWIO 1 TIMBKH AKWIO CyMa OYiKyBaHOro BiNIIKOAYBaHHA aKTHBY MeHIuUa Bif Horo OanaHcosoi Baprocti. Take
3MEHILIeHHs HeraiiHo BH3HaeThcs B npuGyTkax uM 30MTKax, AKIIO aKTUB HE OOMIKOBYIOTEH 32 MEPEOLiHeHOI0
BapTicTio 3rigHo 3 MCBO 16. 36MTOK BijJ 3MEHILIEHHA KOPHCHOCTI, BU3HAHMIT [N akTUBY (3a BAHATKOM IYABiTY) B
nonepeaHix nepiofax, TOBApHCTBO CTOPHYE, AKLIO i TIMLKYM AKLIO 3MIHUIMCA MONEpPeHi OLIHKH, 3aCTOCOBaHi s
BH3HAYE€HHA CYMH O4iKyBaHOTO BimuikonyBaHHs. [Ticns BusHaHHA 30MTKY BiJl 3SMEHLUEHHS KOPHCHOCTI aMOPTH3aLlisn
OCHOBHMX 3ac00iB KOPUIyeThCs B MaiOyTHIX nepiofiax 3 MeTO po3no/ineHHs nepernaHyToi GanaHcoBoi BapTocTi
HeoOOPOTHOrO aKTHBY Ha CUCTEMAaTHYHiH OCHOBI MPOTATOM CTPOKY KOPHCHOIO BUKOPHCTAHHS.

3.5. Obnixesi nonimuxu wedo ineecmuyiitHol HepyxXoMochi,
3.5.1. Busnauna ingecmuyiiinoi Hepyxomocmi

Jo inBecTHUilHOT HepyxomocTi TOBAapHCTBO BiAHOCHTE HepyXOMIcTh (3emmio uM Oyaisni, abo yacTHHy
Gynisni, abo X moeAHaHHs) yTpuMyBaHy Ha npasax BhacHocti abo 3rigHo 3 yrozow npo (iHaHcOBY OpeHay 3
METOK OTPHMAHHSA OPEH/IHHX IU1aTexiB abo 30i/bIIeHHs BapTOCTi KariTany 4u s JOCATHeHHs 000X wineii, a ve
[15: a) BAKOPHCTaHHS Y BUPOGHMLITEI YK MPH NOCTAYaHHi TOBAPiB, PH HANAHHI MOCYT Y ANS AAMIHICTPATHBHNX
uineit, abo 6) npogaxy B 3BHUAHHOMY XOJi AiSITLHOCTI.

[HBeCTHLIiHA HEPYXOMICTbL BH3HAETLCS AK aKTHB TOAI i TUILKH TOi, KOmu: a) € fIMOBIpHICTb TOrO, 1O
ToBapucTBO OTpHMAE MaliGyTHI eKOHOMiYHI BMroaM, sAKi MoB’A3aHi 3 Liclo iHBEeCTHUINHOW HepyXomicTio, 6)
coGiBapricTb iHBeCTHLIIFIHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OLIHHUTH.

SAkwo OyaiBni BKMIOYAIOTL OAHY YACTHHY, KA YTPUMYETbCH 3 METOK) OTPUMAaHHS OPEHIHOT MiaTH Ta
ApYry 4acTHHY IS BUKOpPHMCTaHHS y mpoueci mianeHocti TopapucTtsa abo ans aaMiHicTpaTMBHMX uineil, B
Oyxranrepcekomy 00miky Taki yacTHHM 00°€KTy HEepyXOMOCTI OLiHIOIOTHCS Ta BiZOOPAKAIOTHCA OKPEMO, AKIIO
BOHH MOKYTb OYTH MpOJaHi OKpeMo,

3.5.2. epeicna ma nocaioywoya oyinka ineecmuyiitnol nepyxomocmi

TMepsicHa BapTicTh iHBecTHUITHOT HepyxomocTi 3jilicHIOeThCa 3a coliBapTicTio. BuTpati Ha onepauiio
BKJIIOYAIOTECA 0 nepeicHoi Baptocti. CobiBapricTs mpuadaHo! iHBecTHUiHOT HepyXoMocTi BKIOYae UiHy ii
npunbanns Ha Oynb-sKi BUTpaTH, SIKi Ge3nocepefHbO BigHeceHHs A0 npHadaHHA. BesnocepeaHbO BiAHECEHHI
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BUTPATH OXOMMIOIOTH, HANpHKIad, BHHAropoldy 3a HagaHHs npodeciiHUX IOPHAMYHMX TOCIYT, MOAATKH,
NOB’s3aHHi 3 NEPEAUESIO NPABA BNACHOCTI, Ta iH1li BUTPATH Ha ONEpaNio.

Ouinka micng BH3HAHHA 3HICHIOETBECS 33 CMPABeNTHBOIO BAPTICTIO HA nary ouiHkd. TTpubyrok abo
30MTOK Bif 3MiHM B CrpaBeTHBiif BApTOCTI iHBECTHIIHHOT HEPYXOMOCTI BH3HAETbCA B MPHUOYTKY ab0 30HMTKY.
AMOpPTH3aLIA HA TaKl AKTHBM HE HAPDAXOBYETHCH.

CnpaBeanusa BapTicTh iHBECTHLIIHOT HEPYXOMOCTI 3a3BUU4ail BH3HAYAETHCA i3 3AIyYEHHAM HE3aNekHOro
ouinioBaya. [lepiogMuHicTs Meperssfy CrpaBeAnHBOi BapTOCTi 3YMOBMIOETHCA CYTTEBHMH and  00Jiky
KONMBAHHAMM 1iM HAa puHKY noaiGuoi nepyxomocti. CnpaBeiniBa BapricTs He3asepiieHoro OynisHHiTBA
N0piBHIOE BapTOCTi 3aBepiueHoro 06’ exTa 3a BUpaXyBaHHAM BUTPAT Ha 3aKiHueHHA OyaiBHALTBA.

SIKIO OLIHWTH CrpaBEANMBY BapTiCTh HeMOXknHBo, TopapucTBo oOMpae And oOuUiHKM 06’ekTiB
inBecTMLilinOl HEpyXOoMOCTI MoAenb ouiHkn 3a cobisapricTio Bianopiano no MCBO 16 Ta sactocomye Takuii
niaxig oo Beiel iHBecTHUIHHOT HEPYXOMOCTI, MPH LILOMY PO3KPHBAIOTLCA MPHYHMHH, 3 AKHX HE BHKOPHCTOBYETLCA
CnpaBeuiBa BapTiCTh.

3.6. O6nixosi noaimurn WOEOO HEROMOUNUX AKMUEIR, YMPUMYEAHUX 012 RPOOAMILY

TosapucTeo Kknacudikye HEMOTOUHMH AKTUB AK YTPUMYBaHMi And npolaxy, AKio Horo 6anaHcosa
BapricTs GyJe B OCHOBHOMY BiflIIKOAOBYBATHCA LUAANOM oOnepauii npogaxy, a He MoTOYHOro BHKOPHCTAHHA.
HenoTouni akTHBH, YTPUMYBaHi Ans Npoaaxy, OuUiHIOWTHCA 1 BinoOpaxkaroTses B Gyxrantepchkomy obaiky 3a
HaiiMeHLIOoW 3 ABOX BeAMuMH: 6anancoBoio abo CMpaBeITHBOIO BApTICTIO 3 BUPAXyBaHHAM BHTPAT Ha omepatii,
nos's3aHi 3 npojaxkem. AMOPTH3ALliA HA Taki AKTHBH He HAapaxoByeThcA. 36HTOK Bil 3MEHIICHHA KOPHCHOCTI NMpH
NEPBICHOMY 41 TOAANbLIOMY CTHCaHH] AKTHBY J0D CNPABEAJMBOI BAPTOCTi 32 BUPAXYBaHHAM BUTPAT Ha MPORaAXK
BU3HAETBCA ¥ 3BiTI Mpo (hiHAHCOBI pe3yabTaTH,

3.7. Obaikosi noaimuku oo ROOAMKY Ha nPUOYMOK.

3rizio ao nonoxenb nn.141.6.1.n141.6 cr.146 TloparkoBoro koaekcy VYkpaidu, 3BifibHAIOTHCA BiX
OMOAATKYBaHHS KOLITH CIiLHOTO IHBECTYBAHHS, & CaMe: KOLUTH, BHECEeHi 3aCHOBHHKAMH KOpriopaTuBHoro (Goumy,
KOLITH Ta iHWIi aKTHBM, 3anydyeHi Bifi YYacHWKIiB iHCTHTYTY CHiNbHOro iHBECTYBaHHS, JOXOAM Bid 3ailiCHEHHA
onepaiiiii 3 aKTMBaMM IHCTHTYTY CHiILHOTO iHBECTYBAHHS, OXOAN, HAPAXOBAHi 32 AKTHBAMM IHCTHTYTY CHiABHOTO
iHBecTYBaHHA, TAa iHWI JOXOAM Bil AiANBHOCTI IHCTUTYTY CHINBHOTO iHBECTyBaHHs (BIZICOTKM 3a MO3MKamu,
opeHAHI (Ni3MHTOBI) naaTexi, poAnTi, TOLLO).

Y 3m’ 3Ky 13 uumM y ToBapucTRA HEe BUHUKAKTH BATPATH 3 NOAATKY Ha npudyTok. BrsHavyenns noTounoro
Ta BIJCTPOYEHOr0 MOAATKY HAa NpPHOYTOK He 3AificHIoeThes. [1ofaTkoBi Pi3HHUI, 3riHO BUMOI HALiOHANBHOTO
NOAaTKOBOrO 3aKOHOAABCTRA, L0 He cynepednTs BUMoram MC®M3, He BHHHKAIOTb.

3.8. Obaixoesi noaimuku wodo inwux akmugie ma 30606 13aMb
3.8.1. 3abeinevennn

3abesneuenHs BH3HAIOThCA, Konmd ToBapucTBO Mae TenepiuwHio 3aboproBadicTh (fopuaHuHy abo
KOHCTPYKTMBHY) BHacAiZoK mMuHynol noall, icHye #mosipticts (To610 Ginbilie MOAKIHMBO, HIX HEMOXKINBO), LIO
norameHHs 3000B'A3aHHA BUMAaraTiMe BHOYTTA pecypciB, KOTpPi BTIMIOIOTH Y co0i €KOHOMIUHI BHUTOMH, | MOXKHA
JOCTOBIPHO OUIHUTH CYMY 3000B'A3aHHA.

3.9. Inwi sacmocoeani obaikosi noaimuku, wo € 0opeMHuMU ONA pO3YMIHHA (hinancosoi 3eimrocmi
3.9.1. Joxoou ma eumpamu
Hoxia Bia mponaxy QiHaHCOBUX aKTHBIB BH3HAEThCA y npubyTKy abo 30MTKYy B pasi 3a710BOJIEHHSA BCiX
HABEACHMX Aani yMOB:
- TopapucTBo Nepeaae JOroBipHi npapa Ha OflePyKaHHS MPOLIOBHX NOTOKIB Bil Takoro (iHAHCOBOTO AKTHBY;
- ToBapucTBO Mepeaano NoKynuesi pusUKH Ta NepeBary Bif BONOAIHHA, MOB’A3aHi 3 GiHAHCOBHUM aKTHBOM:
- 32 ToBapuCTBOM He 3aNMIIAETHCH aHi NOAANbINA Y4ACTh yNPaBNiHCHKOro mepconany y Gopwmi, fka 3a’puvail
NoB’A3aHa 3 BOJOAIHHAM, aHi edexkTUBHMH KOHTPONL 32 NpPOJAHMMM (DIHAHCOBHMH IHCTpYMEHTaMH,
iHBECTHLIHHOIO HepyxoMicTro abo HINMH aKTHBaAMMU;
- CyMY ADXOY MOYKHA AOCTOBIPHO OLIHHMTH,
- fiMoBipHO, o a0 ToBapHCTBA HAMIHAYTL eKOHOMIUHI BUTOAHM, NMOB'A3aHi 3 Onepauicto;
- BUTpaTH, aki 6ynu abo 6yayTh noHeceHi y 3B"43Ky 3 onepatli€to, MOkHa AOCTOBIPHO OLLIHUTH.
JvBiAeHAM BU3HAIOTHCA JOXOA0M NMLie Y pasi, sKilo:
- npaBo ToBapHCTBA HA OAEPYKaHHA BUIAT 33 OUBiASHIAMH BCTAHOBIIEHO;
- € iIMOBIpHICTD, O eKOHOMiYHI BUTOAM, TIOB'A3aHi 3 JuBiaeH amMH, HaniHayTe 1o ToBapucTsa,
- CYMY AMBIEHAIB MOJKHA AOCTOBIPHO OLIHWTH,

Hoxin BusHaeTbes y 3BiTi npo npuOYTKH Ta 30MTKM 3a YMOBH BIANOBIJHOCTI BH3HAYEHHI) Ta KPUTEPIAM
BH3HaHHA. Bu3HaHHA A0X0ay BiAGYBAETHCA ONHOYACHO 3 BM3HAHHAM 36iNbIIEHHS akTHBIB ab0 3MEHIIEHHA
30008’ A3aHb.

Butpatu - me 3MeHLIeHHS eKOHOMiMHHX BHTiAd NpoTAroM obnikoBoro mepiofy y BHrisai BAGYTTS UM
aMopru3auii akTHBIB a60 y BUrIAi BUHHKHEHHS 30008’ 43aHb, Pe3yILTATOM YOro € 3MEHIIeHHS YACTHX aKTHBIB, 32
BUHATKOM IMEHIIEHHS, OB A3AHOTO 3 BUNJIATAMH YHaCHUKaM.

BuTpaTi BH3HAIOTBCA Yy 3BiTi Npo MpuOYTKH Ta 30MTKM 3a YMOBH BiANOBIOHOCTI BH3HAYEHHKO Ta
OHOYACHO 3 BU3HaHHAM 30inbLueHHs 30008’ 43aHb a60 3MEHILEeHHS aKTHBIB.

BuTpati neraliHo BU3HAXOTHCS Y 3BiTI npo npubyTKM Ta 3OMTKH, KON BHAATKM HE HANAKTh MaKbyTHIX
eKOHOMIYHHX BHria abo Todi Ta Tl Mipowo, AK0K MaiibyTHi €KOHOMi4HI BMrOOM He BiANOBiZalOTH abo
fepecTaloTh BIAMOBIAATH BU3HAHHIO AK AKTHBY Y 3BiTi npo dinaHcoBMil cTaH.
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Butpatn Bu3HawThECA Yy 3BITI npo npHOYTKM TAa 30MTKH TAKOXK Y THX BHNAAKAX, KOIM BHHHKAKTh
3000B’A3aHHA 0e3 BU3HAHHA aKTHBY. BUTpaTu, MOHECEH! ¥ 3B'A3KY 3 OTPUMAHHAM A0XO/Y, BUIHAIOTHCH Y TOMY %
nepioai, wo # BiAMOBIiAHI JOXOAH.

3.9.2. Bumpamu 3a nosuxamu.

Burparu 3a nosukamu, ski He € YaCTHHOK (PIHAHCOBOIO IHCTPYMEHTY T4 HE KamiTalisyloThCsl K YACTHHA
cobiBapTocTi axTHBIB, BH3HAIOTLCA AK BUTpPAaTH Tepioay. ToBapHCTBO KamiTamisye BWTpaTH HA MO3MKH, AKi
Ge3snocepeAHBLO BiAHOCATbCA 40 npuabanuA, OyiBHULTBA a0 BUpOGHHUTBA KBaJi(hiKOBAHOIO aKTUBY, K YacTHHa
cobiBapTOCTi LILOIO aKTHBY.

3.9.3. Onepauii 3 inozemMno10 84110010

Onepauii B iHO3eMHili BamoTi 00/ikoBYIOTECA B YKpalHChKMX IPUBHAX 32 O(QiUiHHM KypcoM oOMiHY
HauionansHoro Ganky YkpaiHu Ha #aTy NpOBeJeHHs onepauiii.

MoneTapHi akTHBH Ta 3000B'A3aHHA, BUPaKeHI B {HO3eMHHX BalIOTaX, NePepaxoBYOTHCA B MPHBHIO 3a
BiAnoBiaHUMH Kypcamu ofMiny HBY na maty Ganawcy. Hemowerapsi cratri, ski OUiHIOIOTECH 3a iCTOPHYHOK
coOigapTicTio B iHO3eMHili BamoTi, BiZoOpakalOThCs 3a KypcoM Ha Aarty ornepauii, HeMOHeTapHi craTTi, sKi
OLIHIOIOTHCS 32 CNIPABSUIMBOIO BApPTICTIO B iHO3eMHil BamoTi, BinoOpakalOTLCA 32 KYPCOM HA JaTy BH3HAMEHH:
cripaBe/UHBOI BapTocTi. KypcoBi pisHHLI, 10 BHHHKIHM NPH NMepepaxyHKy 3@ MOHETaPHUMH CTATTAMH, BU3HAIOThCH
B npubyTky a6o 30MTKY B TOMY nepioi, y SKOMY BOHH BUHHKAKOTE.

3.9.4. ¥Ymoeni 30008'azanna ma akmusu

TosapucTBO HEe BH3HAE YMOBHI 3000B'13aHHs B 3BiTi npo (inaHcoBuii cran Tosapucsa. [H(opmanis npo
YMOBHe 3000B'S3aHHA PO3KPMBAETECH, AKLIO MOMUIMBICTE BUOYTTS pecypciB, Aki BTINHOOTE y coOi eKOHOMiuHi
BUIOAM, He € BiaganeHow. CrtHcna iHopMalis npo YMOBHHH AaKTHB DO3KPHBAETLCS, KONH HAIXOIUKEHHA
€KOHOMIYHMX BHTIJ € fIMOBipHUM.

4. OcHoBHI NPUDYLICHHS, OLINKE TA CYKeHNH

ITpu ninrorosui (inancoBoi 3BiTHOCTI ToBAapHCTBO 3AIFICHIOE OLIHKK Ta NPHNYLIEHHA, AKi MAlOTh BIUTHB
Ha eneMeHTH (DiHaHcoBOT 3BITHOCTI, rpyHTYI0uHCh Ha MC®3, MCBO Ta TiymaueHHsx, pospobaesnx Komirerom 3
TIyMaueHb MixkHapoaHol (iHancoBoi 3BiTHOCTI. OUIHKH Ta cymkeHHs 6asyloThCd HA MonepeXHLOMY AOCBiZl Ta
iHmMx (Qakropax, WO 3a icHyrouuX oOCTaBHH BB@KalOThCA OOTPYHTOBAHMMM | 3a pe3ysisTaTaMH  SKHX
NpHIMAIOTBCA CY/IKEHHA 10A0 OanaHcoBol BapTOCTI AKTHRIB Ta 30008’ 43aHb, Xoua Li po3paxyHKH 0asyroThea Ha
HasBHIH y kepiBauurBa ToBapucTBa iH(opmauil npo motouni nogii, GakTHYHI pe3yneTaTH MOXKYTh 3PELITOIO
BiZIpi3HATHCA BiA uMX pospaxyHkis. OG6Gnacti, ae Taki cymkeHHs € 0co0nHBO BaKIMBHMM, oOnacTi, w10
XapaKkTepH3YrOThCA BHCOKHM PiBHEM CKIaqHOCTI, Ta 001acTi, B AKHX NMPUNYIUEHHA H PO3pPaxyHKH MarOTh BellMKe
3HaueHHs and niarotoeku dinancoroi aeiTHOCTI 32 MC®D3, HaBeleHi HUKYE.,

4.1. Cyosrcennn wiooo onepawii, neoiii abo ymos 3a siocymuocmi konkpemuux MCD3

Axuio nemae MCD3, sixull KOHKPETHO 3aCTOCOBYETHCA 10 onepauil, ol noiil abo yMoB#, KepiBHIUTBO
ToBapHETBa 3aCTOCOBYE CYIPKEHHS MMi7 Yyac po3pobJIeHHs Ta 3acTOCyBaHHy 00MIKOBOI noMiTHKK, wob indopmauis
Oyna JopeyHOl And 10Tped KOPHCTYBawiB JUisl MPHIHATTA EKOHOMIMHMX pilleHb Ta JOCTOBIPHOI, Y TOMY
3HAYEHHI, 110 (PiHaHCOBA 3BITHICTS:

- M0Ja€ A0CTOBipHO (hiHaHCOBHI cTaH, (DiHAHCOBI pe3y/bTaTH AiaEHOCTI Ta rpowosi notokn ToBapucTea;
- pinoGpaikae eKOHOMI4HY CYTHICTh onepauiii, iHmx noaiit abo ymos, a He nuiUe PHAHYHY QOPMY;

- € HeHTPAIbHO, TOOTO BiILHOIO Bijl yepekeHb;

- € OBHOHO B YCIX CYTTEBHX acMeKTax.

ITin wac 3ailicHeHHs cypkeHHs KepiBHUUTBO ToBapuCTBa MOCHIAETHCS HA NPHHHATHICTE HaBeACHHX Aai
JUKEpen Ta BPaxoBye IX y HU3XiAHOMY NOPAAKY:
a)sumoru B MC®3, y axkux ifeThea npo noibHi Ta nos’a3aHi 3 HUMH MHTAHHS,;
0)BM3Ha4eHHs, KkpuTepii BH3HAHHA Ta KOHUENUil OLiHKM akTueiB, 3000B’A3aHb. JOXOAIB Ta BHTpaT Yy
KonuenryanbHili ocHOBI (hiHaHCOBOT 3BITHOCTI.

IMix wac saiiicHeHHA cyKeHHA kepiBHHUTBO ToBapicTBa BpaxoBye HAHOCTaHHILI MONOMKEHHA iHLIMX
Oprauis, 1o po3polnsAr0TE TA 3aTBEPIKYIOTh CTAHIAAPTH, AKI 3aCTOCOBYHOTh NOAIOHY KOHLUENTYalbHY OCHOBY AN
po3pobneHHs craHaaprie, iHuy npodeciiiny nitepatypy 3 obniky Ta NpHiiHATI rany3eBi NpakTHKH, Ti€ Mipoto,
SIKOIO BOHH HE CyrnepevuaTh BHLLE3a3HaueHUM DKepenaM.

Onepauii, mo He pernamentosani MC®3, BincyTHi.

4.2, Cyoncennn wodo cnpagedaueol eapmocmi akmueie Tosapucmea

CnpasenuBa BapTicTh iHBECTHLIH, WO akTHBHO 00epraloThCA HA OpraHizoBaHMX (iHAHCOBMX PHHKaX,
PO3PaxOBYETECA Ha OCHOBI NOTOMHOT PUMHKOBOI BapTOCTI HA MOMEHT 3aKpHTTA TOPriB Ha 3BiTHY naty. B iHumx
BHIAAKAX OLIHKA ChpaBequBOl BapTOCTI IPYHTYETbCA Ha CYKEHHAX 1040 nepenbauyBaHnx MadHOyTHiX
rpOLIOBHX MOTOKIB, iICHYIOUOT éKOHOMIYHOI CHTYyaLl, pU3HKiB, BAACTHBHX Pi3HMM (IHAHCOBUM IHCTPYMEHTaM, Ta
iHwmx Qaxropis 3 BpaxysanuamM suMor MC®3 13 «Ouinka cnipaBeiuBol BAPTOCTIN.

4.3, CyoxceHHA wWoo0 3MiH cnpaeeonusor eapmocmi (irnaricosux akmueie

Kepisuuureo ToBapHcTBa BBaXKae, 110 00/iKOBI OLIHKH Ta MPUMYILEHHS, AKi MalOTh CTOCYHOK 0 OLIiHKH
(iHAHCOBHX [HCTPYMEHTIB, [ie PMHKOBI KOTUDYBAHHS HEe AOCTYMHi, € KIYOBHM JDKEPENOM HEeBU3HAYEHOCTI
OLHOK, TOMY [L0:

- BOHH 3 BHCOKMM CTyneHeM HMOBIipHOCTI 3a3HalOThb 3MiH 3 MJIMHOM 4Yacy, OCKiJlbkH OLiHKH Ga3yloThca Ha
NPHAYILEHHAX KepiBHWIITBA 1OAO BIACOTKOBHMX CTABOK, BONATHABLHOCTI, 3MiH BANOTHNX KypCiB, TOKA3HUKIB
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KPEAMTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUryBaHb Mifi 4ac OLIHKH {HCTPYMEHTIB, a TakokK creuHpiyHux
ocobnueocTeil onepauiii: Ta

- BMNAKB 3MiHU B OLIIHKAX HA aKTUBH, BigoOpaxeHi B 3BiTi npo ¢iHaHcoBMii cTaH, a TAKOXK HA A0XOAH (BMTpaTH)
MOsKe OYTH 3HAYHUM.

Skbu kepipuuuTBO TOBapHCTBA BHKOPHCTOBYBANO iHLII MPUMYILEHHA LIOAO BiACOTKOBHX CTaBOK,
BONATHIILHOCTI, KypciB 0OMiHY BamioT, KpeAUTHOrO PeliTHHrY KOHTpareHTa, jaTH odepTH i KOPHIyBaHb Mij yac
OLHKN iHCTPYMeHTIB, Binbiua abo MeHIua 3MiHa B OLiHLI BapTocTi (hiHAHCOBUX IHCTPYMEHTIB y pasi BiACYTHOCTI
PHHKOBHX KOTHpYBaHb Mana § icTOTHuii BIIMB Ha BinoOpakeHnil y (inaHcoBsiii 3BiTHOCTI UMCTHI NpuOYTOK Ta
36UTOK.

Po3ymiioun BakIMBICTH BUKOPUCTAHHA O0NIKOBHMX OL[HOK Ta MPHMYLIEHb LIOAO CNPAaBeIMBOI BapTOCTI
iHaHCOBMX aKkTWBIB B pasi BiZACYTHOCTI BXiAHMX JaHHX WIOAO CMpPaBeAIMBOI BapTOCTI MEPLIOTO PiBHA,
KEepiBHULTBO TOBapyuCTBAa MiaHye BMKOPHCTOBYBATH OLIHKH Ta Cy/keHHA fki OasyloTbes Ha mnpodeciiiniii
KOMMeTeHUil NpaliBHUKIB, JOCBIA] Ta MUHYIMX MOMIAX, @ TAKOXK 3 BUKOPHCTAHHAM PO3paxyHKiB Mozieneii BapTocTi
(hiHaHCOBUX aKkTHBIB. 3alyyeHHs 30BHIlIHIX EKCMEPTHUX OUIHOK W00 TakuX (iHAHCOBMX IHCTPYMEHTIB ne
ouiHka, ska Gasyetecs Ha mpodeciiiviii koMmneTeHuil, AOCBii Ta po3paxyHKaX € HENOCTaTHBOW, HA JYMKY
KepiBHuuUTBa € MPHIHATHAM Ta HEOOXiAHUM.

BukopucTaHHA PI3HUX MapPKETHHIOBHX MPHMYLIEHbL Ta/a00 METOAIB OLIHKH TAKOX MOXKE MATH 3HAUHMI
BILTHB Ha NependavuyBaHy crpaBe/UIMBY BapTiCTh.

4.4. Cyoorcenns w000 o4iKyeanux mepminie ympumyeanna inancosux incmpymenmis

Kepisuuurso TosapucTBa 3acTocoBye nmpodeciiine cykeHHA W00 TepMiHIB yTpUMaHHA (iHAHCOBHX
[HCTpYMeHTIB, 10 BXoaaTe H0 cknaay ¢inadcoBux aktueiB. [lpodeciiine cyaxeHHs 3a UMM TMHUTAHHAM
IPYHTYETHCA Ha OUiHLI PU3MKIB (DiHAHCOBOrO IHCTPYMEHTY, iOoro npuOYTKOBOCTI it AMHAMIlI Ta iHIMX dakTopax.
[IpoTe icHY!OTh HEBM3HAYEHOCTI, AKi MOXYTb OyTH MOB’A3aHi 3 MPU3YMMHEHHAM 0Oiry LiHHHUX Manepis, WO He €
NiAKOHTponbHUM KepiBHuUTBY ToBapucTBa (akTOpoM i MOMKE CYTTEBO BMIMHYTH Ha OLIHKY (iHAHCOBHMX
iHCTPYMEHTIB.

4.5. Buxkopucmanna cmagox OUCKONMYSaAHHA

CraBKa QHCKOHTY — i€ NPOLEHTHA CTABKA, AKa BUKOPHCTOBYETLCA AN MepepaxyHKy MaiOyTHIX MOTOKiB
JOXOIIB B €1HHE 3HAYEHHS TenepilHboi (noTouHoi) BApTOCTI, ika € §a3010 AN BM3HAYEHHS PHHKOBOI BApTOCTI
HizHecy. 3 eKOHOMIYHOT TOUKH 30pY, B pPOJi CTABKH JMCKOHTY € Oa’kaHa iHBECTOpY CTaBKa JAOXO/Y Ha BKIaJEHHii
KaniTan y BiAnosiaxi 3 pisHem pu3uky noaiGHi 00’eKTH iHBeCTYBaHHA, a0 — cTaBKa JOX0AY 3a albTepHATHBHHMH
BapiaHTaMM IHBeCTULIH i3 3iCTABASHHA PiBHA PU3MKY Ha naty ouinky. CTaBKa JAMCKOHTY Mae BH3HAYaTHCA 3
YPaxyBanHAM TpoX QakTopis:

- BapTOCTi rpouueii y uaci;

- BapTOCTi IKepen, AKi 3anyualoTe ANs (piHAaHCyBaHHs iHBECTHLUIHHOro npoekTy, sKi BUMAraroTb pisHi piBHI
KomneHcauii;

- thakTopy pH3unky abo MipH HMOBIpHOCTI OTpPUMAaHHA O4ikyBaHWUX ¥ MaliGyTHBOMY NOXOZIB,

4.6. CYOHCEHHA 1000 BUAGTCHHA O3HAK 3HEUTHEHHA AKMUGIE.

BinHocHO (iHaHcOBMX aKTHBIB, fKi OLIHIOIOTHCA 32 aMOPTH30BaHOIO BapTicTio, TOBapHCTBO Ha JaTy
BHHWUKHEHHA ()iHAHCOBMX AKTHBIB HAa KOXKHY 3BITHY jJaTy BM3Hayae piBeHb KpeAMTHOro pu3uky. ToBapucTso
BU3HAE pe3eps mig 30MTKH ANA O4iKYBAHHX KPEAMTHUX 36MTKIB 3a (PiHAHCOBUMM aKTHBAMH, AKi OLIHIOKOTHCA 34
aMOPTU30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KpeJUTHHUX 30MTKIB 3a Bech CTPOK Aii (hiHaHcOBOrO aKTUBY (NpPH
3Ha4HOMY 30i/blUCHHI KPEAUTHOTO PH3MKY/ANA KpeAWTHO-3HELiHeHHX dQiHaHCOBHX akTHBiB) abo 12-MicaAuHHMHU
O4iKyBAHMMHI KpeauTHUMHU 30UTKaMu (Y pa3i He3HAUYHOTO 3pOCTaHHA KPEAHTHOIO PU3HKY).
3a3Buuall OUiKyeThCH, 110 OUiKyBaHi KpeAMTHi 30MTKM 3a Bech CTPOK Aii MalOTe GyTH BH3HaHi 10 TOro, fiK
(hinaHcoBHH IHCTPYMEHT cTaHe npoctpoyeHuit. Ak npaBuao, KPeAHTHHH PU3MK 3HAYHO 3pOCTaE We JO TOro, AK
(hiHaHCOBHI IHCTPYMEHT CTaHe MpPOCTPoueHMM abo Oyne moMideHO iHIUI YMHHHKM 3aTPHMKH MNIATEXKiB, 1O €
cneundiuHUMK Ans No3uyanbHUKa (Hanpuknaz, sailicHerns Moaudikanii abo pecTpykTypusauif).

KpeanThuii pusuk 3a (JiHaHCOBHM [HCTPYMEHTOM BB@KAETHCA HM3LKHM, AKILO (DiHAHCOBMI IHCTPYMEHT Mac
HU3bKHA PM3MK HAcTaHHA AehONTy, MO3MYANBHMK Mae MOTY)KHHH MOTEHLian BMKOHYBATH CBOI JOrOBIpHI
30008’ A3aHHA IOA0 TPOILOBHX MOTOKIB Y KOPOTKOCTPOKOBIi nepcrekTHi.

DiHaHCOBI {HCTPYMEHTH He BBAKAKOTHCA TAKMMH, LIO MAlOTh HHM3BKHI KPEAMTHHI PH3MK JMILe Ha
miacTaBi TOro, WO pusHK AedonTy 3a HHMH € HIDKYAM, HDK PH3MK AedonTy 3a iHwmMMM QinaHcoBHMU
iHcTpymeHTamu TosapucTsa a60 HidK KpEAWTHHIT PHU3HK FOPHCAMKLIL, B Akili ToBapHCTBO 3ailicHIOE AiAALHICTD.
OuikyBaHi KpeauTHi 30MTKH 3a BECH CTPOK Ail HE BM3HAKOTHLCA 32 (DIHAHCOBUM iHCTPYMEHTOM MPOCTO HA MiACTaBi
TOro, WO BiH BBAXABCS IHCTPYMEHTOM i3 HM3LKMM KPEIHTHHM PH3MKOM Yy MOMepelHLOMY 3BiTHOMY nepioi, ane
He BBKAETLCS TaKMM Ha 3BiTHY #aTy. ¥ Takomy sunanky ToBapHcTBO 3'4COBYE, UM Mallo Miclie 3HaYHe 3pOCTaHH:A
KPEAMTHOTO PHU3MKY 3 MOMEHTY MepBiCHOr0 BM3HAHHA, a OTXKE YW Moctana notpeba y BH3HAHHI OYiKyBaHHX
KpeauTHHX 30MTKIB 32 BeCh CTPoK Ail. OuikyBaHi KpeauTHI 30UTKH BiJoOpaxaloTh BlacHi odikyBanHa ToBapucTBa
LWOAO KPEeAUTHMX 30MTKIB.

5. Poskpurta indopmauil moao BUKOPHCTAHHS CIPABeJIHBOI BAPTOCTI
5.1. Memoouxu oyinwsanna ma exioHi daui, BuKopucmani Ona cK1A0AHHA OKIHOK 3a CRPAGedIUE0I0 8aAPMICIIO,

12



TosapucTBO 3aifiCHIOE BHK/IIOYHO Oe3nepepBHi OLIHKH CrPaBeANHBOl BAPTOCTI akTHBIB Ta 3000B’A3aHb,
T00TO Taki ouinkH, aki BuMaraioTees MCP3 9 ta MC®3 13 y 3siti npo (iHaHcoBHit CTaH HA KiHELUb KOXKHOIO
3BITHOTO nepioy.

Kaacu axtusis Ta Metop oninkn
30008’ 13aHb, MeToaHkH olLliHIOBaHHA (pUHKOBHI, Buxinsi naxi
OLIiHEHHX 3a JOXinHuii,
CIIpaBEUIHBOK) BUTpaTHHI)
BapTICTIO
["powioBi KoWITH [TepgicHa Ta nojanbia oLiHka PHHKOBHH Odiuiitni kypen HBY

rpOLIOBHX KOIUTIB Ta IX €KBiBaJeHTIB
37ifiCHIOETBCA 32 CTIPaBeTHBOKY
BAPTICTHO, AKa JOPIBHIOE 1X
HOMiHaMBHIH BapTOCTI

5.2. Inwi poskpumma, wo eumazarwomoca MC®@3 13 «Ouinka cnpasedniueol eapmocniiy,
CnpaBeinga BapTicThb (hiHAHCOBUX iHCTPYMEHTIB B MOPIBHAHHI 3 iX 0aTaHCOBOIO BapTICTIO

THC. IPH. Baaaucosa BapTicTh Cnpagpeniuga BapTicTh
30.06.2021p. 30.06.2021p.
["poruosi kowTH 6204 " 6204

Kepisnnurso ToBapucTBa BBaKae, 110 HaBeJeHi PO3KPUTTS LIO/0 3aCTOCYBAHHS CIIPABELTMBOI BApTOCTi €
JOCTaTHIMH, | He BBaXKAE, 110 3a MexaMH (piHaHCOBOT 3BITHOCTI 3anuLMIacs Oyae-sKa cyTTeBa iHpOpMAaLls Woa0
3aCTOCYBAHHA CIpaBeIMBOT BapTOCTi, AKka MOKe OYTH KOPHCHOIO Ui KOPHCTYBAaviB iHAHCOBOT 3BiTHOCTI.

6. Poskpurra indopmanii, o migrsepukye cTaTTi nogaHi y piHaHCOBHX 3BiTAX.
6.1. Aominicmpamusni sumpamu.

THC. PH. 3a mepion 3 01 ciunst 2021 p. no 30 uepBus 2021 p.
BuTtpath 3a nocnyru 3 ynpaenidus akTuBamMn Qouay 47
Butparu 3a nociyru ayauropa 10
PospaxyHkoBo-kacoBi nocnyri GaHky 2
JepiaBHe MHTO 51
IHwi BUTpaTH 3
Bceboro aaMinicTpaTHBHHX BHTPAT 113
6.2. Inwii doxodu ma eumpamu.,
THC. FPH. 3a nepioa 3 01 ciunn 2021 p. no 30 uepeusn 2021 p.
Tui inancosi goxoan
BincoTky no Aeno3uTHOMY paxyHKY 71
Beworo inmmx ginancoBux goxonin 71

Inmi onepauniiini noxoan

BesonnatHo oTpUMaHi aKTUBH

Besoro inmmx onepauiiinux goxoais 2
3a 3iTHHIi nepion 36uTok ToBapuCcTBa CTAaHOBHTE Y po3mipi 40 THe. rpH.

6.3. I'powosi kowmu.

THC. TPH. 30.06.2021p.
["poluosi kOIWITH B HALlIOHANKHIH BATFOTI 6204
['poluoBi KOWITH B iHO3eMHil BamOTI -

I'poloBi KOLITH BKJIKOYAKOTh!
Koy B kaci -

PaxyHku B GaHkax 6204
Cranom Ha 30.06.2021 rpowoBi KowTH 001iKOBYIOTECS 32 HOMIHATBLHOKO BAPTIiCTIO B PO3Mipi 4 THC. IpH. Ha
notouHoMy paxyHky Ne UA14 3806 3400 0002 6506 1775 2000 1, sinxkputomy B [IyAT "KB "AKOPIABAHK",
koa Oanky 380634 (kpeauTHMiT peHTHHr AKOTO OHOBIEHO 3a HALIOHANBHOK [IKANOK Ha piBHI uaAA+
pefiTuHroum  komitetoM PA  «Ekcnept-Pefitunr»  26.05.21p.). bBaHk  XxapakTepu3yeThesl — BHCOKOMO
KpeIHTOCTIPOMOKHICTIO, cTabiNbHUil NPOrHO3 BKAa3ye Ha BiACYTHICTh HA MOTOYHHI MOMEHT mMepeayMOB A 3MiHH
peiiTHHIY MPOTATOM POKY.
[Tpotarom 3BiTHOro mepioAy BiJCOTKH HA 3IMILOK TPOLIOBMX KOWITIB HA MOTOYHOMY OaHKiBCbKOMY
paxyHKy He HapaXOBYBAIIHCE.
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Cranom Ha 30.06.2021 poky Bxnaj, knacuikoBaHuit sk rpolIoBi KOWTH, 00MiKOBYETHCS 32 HOMiHATLHOIO
BapTicTio B poamipi 6200 Tue. rpH., Akuii yTpuMyeThes y Burasgi Gaukiscekoro aenosuty B [yAT "KB
"AKOPJIBAHK". srinno JJOTOBOPY NeDK-190321/003-01 Gankicskoro skaamy "HUHAMIYHHM+" ("Ha
sumory") Bia 19.03.2021p. Cnnata HapaxoBaHMX TPOLEHTIB 3AIHCHIOETHCS MIOMICAYHO, B [€Hb, AKHil
BH3HAYAECTLCA AK YHCNO YKNAeHHA JOrOBOPY TUTHOC OJMH JieHb, Ta Y [€Hb MOBEPHEHHA BCIiEl CYMH JENO3MTHOrO
BKNaLy (CTaBka 3a ENO3UTHUM BKIaa0M cTaHoBUTE 4,0% NpoueHTiB piuHuX).

6.4. [Jebimopcora 3abopeosanicns.

THC. TPH. 30.06.2021p.
Jle6iTopckka 3a00proBaHicTh 3a po3paxyHKaMH: 3 HAPAXOBaHHX JOXOXIB 6
OuikyBaHi kpeanTHi 30uTKHN 1O/10 AebiTopehkoi 3abopropaHocTi 0
BanaHcoBa BapTicTh BCbOTO! 6

Cranom Ha 30.06.2021 poxy Ha Gananci ToBapucTea yTpuMyeThes AebiTopcbka 3ab0oproBaHicTs 3a:
- pO3paxyHKaMH 3 HapaxoOBaHWX JOXOiB, 3r. J0roBOpY DaHKIBCLKOTO BKNIALy 3a YMOBaMH SKOro HapaxoBaHi, ane
He crilaueHi BIACOTKH CTAHOBAATH CYMY B po3mipi 6 THC. TpH.

Hebitopebka 3aboprosanicts ToBapucTBa He Mae 3abe3neveHHs. TOBAPUCTBO NPOBOAHTL aHAMNI3 Ta OLIHKY
PiBHS KPEAWTHOrO PU3MKY 3 BAKOPUCTAHHAM IHAMBIAYanbHOrO MiAXOMY.

6.5. CmamymHui ma eaacHuil kaniman

HepxkasHy peectpauilo TopapucTsa sfificHeHo 29.12.2020p. oaHooci6HMM 3acHOBHHKOM Ha TiACTaBi
NpuitHATOro pilleHHs npo creopena  AKLIOHEPHOI'O  TOBAPHUCTBA «3AKPUTUN
HEJIMBEPCU®IKOBAHWIM BEHYYPHUM KOPTTOPATMBHMI [HBECTULIMHUM ®OHI «CMAPT
OPI'AHIK 'PYT1» (Piwenus oanooci6Horo 3acHoBHuKa Nel1/20 Bix 19.11.2020 poky).

Bianosinno go Cratyty TosapucTsa y penakuii, 3aTBepaskeHiii PilueHHsSM ofHOOCIOHOTO 3aCHOBHHMKA
No2/20 Bin 28.12.2020 poky, po3Mmip MoyaTKOBOro0 craTyTHoro kamitany TopapucTea cknmanas 6 250 000 (wicTh
MinbifoHiB ARicTi n'ATaecat Tucad) rpusens 00 konifiok Ta OyB moginenwit Ha 6250 (wicTe THCAY ABicTi
n'ATAeCAT) WITYK MPOCTUX IMEHHMX akuiif HoMiHanbHO BapticTio 1000 (oaHa Tucaua) rpuseHb 00 komiifok
kokHa. Cnnata BHecKY 10 craryTHoro kanitany ToBapucTBa 3acHOBHMKOM Oyna 3ailicHeHa, mInsXoMm
nepepaxyraHHs 0Ge3roTiBKOBHX TPOLIOBMX KOIUTIB, LIO MiATBEpLKYETLCA GaHKIBCLKOK BUMHCKOW TopapHcTBa,
CBifouTBO Mpo peecTpauilo BUMYCKY aklii koprnopaTHBHOTO iHBecTHliiiHoro doHay B KinbkocTi 6 250 (uricts
THeAY ABicTi n’aTaecaT) wryk Bugase HKLIM®OP 17.02.2021 p. 3a peectpauiiinum Homepom Ne 002860.

19.04.2021p. opHoocibHMM yuacuukom ToBapucTBa npuiiHATO piteHHs npo 30iNbLIEHHS PO3MIpY
craryTHoro kanitany no 50 500 000 (nm’srTaecar MinbifoHiB m’sTcoT THeau) rpuBeHp 00 komiHok wIISXOM
3aificHenHa nonatkorol emicil akuiil 8 kinskocti 44 250 (copok HoTupH THCAYL ABICTI NATACCAT) WITYK NPOCTUX
iMEHHMX aKiliif HoMiHanbHO RapTicTio 44 250 000 (copok YoTHPH MiNLHOHHM ABICTI M ATAECAT TUCAY) rpuBeHs 00
KomiioK Ta BHeceHHs BiAnoBigHuX 3MiH B CtatyT Topapucrtea (Pimenna Ne6/21 oanoociGHoro yyacHuka Bif
19.04.2021p.).

Bianosinso o Craryty AT «3HBKI® «CMAPT OPTAHIK I'PVYII» B HOBIif pefaxuii, cTaTyTHui kamitan
Topapuctsa craHoBuTh 50 500 000 (n’atmecAT MinbkifoHie m'arcor Tucau) rpuseds 00 koniiiok ([depxasHy
peecTpauiio 3MiH 40 BigomocTei npo vpuanyHy ocoby nposenexro 20.04.2021 p.).

Cranom na 30.06.2021 p. BnacHuit kanitan ToBapucTBa CTaHOBUTH 6210 THC IpH. Ta CKIAAAETHCS 3:

HaiimeHyBaHHs cTaTTi 30.06.2021p.
CratyTHu# Kanitan 50500
Heposnoainennii npubyrok (HenokpuTHii 30MTOK) (40)
Heonnauenuii kaniran (44250)
Bcboro BaacHuit kamitan 6210

6.6. Topeoseabna ma iHma KpeoumopcsKa 3ab6op2o8arics,
Cranom na 30.06.2021 p. Oyab-aki 30608’a3anHa ToBapucTBa BiACYTHi, MPOCTPOUCHOT KPeAHTOPCHKOT

3a00proBaHoCTi 3a nepioz, Akuil 3akinunsca 30 yepsua 2021 poky ToBapucTBo He 0671iKOBYBAJIO Ta HE BH3HABANO
JIOXiA Bifl 1T criMcaHHs.

7. Po3skputTs iHmoi indopmauii
7.1. ¥moeni 30606'azanna,
7.1.1. Cyooei nozosu

INpoTtn ToBapucTsa He BUCYBannca npeTeHsii Ta BiACyTHI 6yab-AKi Cy10Bi NO30BH.
7.1.2. Cmynine noeepnennn dedimopcokoi 3adopzosanocmi ma inmux ginarcoeux akmueis

Bracninok cuTyauil, ska cknanace B eKOHOMili VYkpaiHW, a TakoX SK pe3yabTaT eKOHOMi¥HOT
HectabinbHOCTI, WO cknanach Ha AarTy GanaHcy, iCHye WMOBIPHICTb TOro, L0 AKTHBH HE 3MOXYTh OyTH
peanizosai 3a iXHbOIO 0aNaHCOBOIO BApPTICTIO B X0 3BUUaiHOIO AisabHocTi ToBapucTsa.
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CrtyniHb NOBEPHEHHs AKTHBIB y 3HAuHil Mipi 3anexuTh Bia ePeKTHBHOCTI 3aX0JiB, AKi 3HAXOAATLCS NO3a
30HOI0 KOHTpOMo TosapucTtsa, CtyniHp nosepHerHs aeditopebkoi 3aboprosaHocti ToBapuCTBY BU3HAYAETHCSA HA
nigcrasi obcraBun Ta indopmatii, ski HasBHI Ha gaTy GanaHcy.

7.1.3. Poskpumma inpopmayii npo nos'asani cmoponu

Jlo noB'A3aHUX CTOPIH HATEXKATh!

- migNpHEMCTBA, AKi NpAMo a0 OnocepeIkOBAHO KOHTPOJIOIOTE ab0 nepeOyBatoTh MiA KOHTpoJeM, abo
nepe0yBaOTh MiJ| CHiTLHUM KOHTPOEM pa3oM 3 TOBapHCTBOM;

- acoUifioBaHI KOMMAHIT;

- CHi/IBHI MiANPHEMCTBA, Y AKUX TOBAPHCTBO € KOHTPONIOKOYHM YHaCHHKOM;

- YJIeHH NPOBiAHOrO ynpasniHcLKkoro nepconany TosapHcTea;

- Gi3bki poanyi ocoGu ynpasniHchKoro nepconany TosapucTsa;

- KOMNaHii, 10 KOHTpomoTs TOBapucTBO, a0 3AilCHIONTL CYTTEBHI BMIMB, a0 MalOTh CYyTTEBHIA
BiACOTOK ronocie y ToBapHCTBI.

Bnponos:k 3BiTHOro nepioay noe’s3aHumn ocobamu TosapicTsa Gynn:

- Kepisuuk KVA;
- ocoba Ha AKy noknazeHo oboB’s3kd Harnsnosoi pagm Ta [onoBu Harnsnoeoi pag — €QMHME y4acHHK
TosapucTea.

3a 3BiTHWI nepion oaHooCiOHMIT 3acHOBHUK 3AIHCHHBE BHECOK A0 CTAaTyTHOro Kanitany TosapucTsa y
posmipi 6 250 000 (wicTe Minbiionis apicti m’aTaecar THesy) rpusenb 00 konifiok. [JoBHoBakenHsa Haraazosof
pann ta [Nonosy Harnanosoi paan BUKOHYIOThCA 0IHOOCIGHMM yuyacHHKOM Ha Ge30TIaTHIH ocHOBI.

IHwi onepauii 3 noe’s3aHumMu ocobami, L0 BUXOAATE 33 MeXKi HOPMANbHOT JisSIBHOCTI, 3a 3BITHUIT nepiof
He 34iliCHIOBAHUCE,
7.2. Lini ma noaimuxu ynpasainia inancosumu pusukamu.

YnpasiHHA pU3MKaMi Mae MeplLioYeproBe 3Ha4YeHHs JUis BeleHHs OisHecy ToBapucTBa i € BarKJIMBHM
enemeHToM i AisneHocTi. [ToniTHka ynpaBmiHHA PH3NKAMH CKOHLIEHTPOBaHA HA HenepeadauyBaHOCTI hiHAHCOBHX
PHHKIB i HalineHa Ha MiHiMi3alil0 noTeHuiiiHOro HeraTHBHOrO BIUIMBY Ha (iHancoBi nmokasuukn ToapucTea.
OneparuBHui i OpUAMYHMIT KOHTpONL Mae Ha meTi 3abe3nevyBaTH HanexkHe (YHKUIOHYBAaHHS BHYTPILIHbLOT
MONITHKY T4 NPOLEAYP 3 METOK MiHiMizauil onepauifiHux i IOPUANIHIX PHIMKIB.

Kepisuuurso Tonapucma BH3HAE, WO AiATBHICTD Toaapuc*ma nop’sa3aHa 3 (hiHAHCOBMMH pPH3MKAMH i
BapTICTh YHCTHX aKTHBIB Y HecTabinbHOMY PHHKOBOMY cepeﬂ.oanml MOKE CYTTEBO 3MIHHTHChH YHACNiIOK BILUIMBY
cy0'eKTHBHHX YMHHHKIB Ta 00'€KTMBHUX YHHHHKIB, BlpOl"lIlHlCTb | HANPAMOK BMJMBY SIKMX 3a3dajerigb TOYHO
nepeabavyntd HeMoxknuBo. Mo Taxux ¢iHaHCOBMX PU3HKIB BiIHECEHO KPEIMTHWIl PH3WK, PUHKOBHUI pPH3MK Ta
PH3HK IKBIAHOCTI.

[MoniThka 3 ynpasiiHHg pU3MKaMU OPICHTOBAHA HA BH3HAUEHHS, aHAI3 | YNpPaB/iHHA PU3NKAMH, 3 SKHMH
CTHKaeThes TOBAPUCTBO, HA BCTAHOBIEHHS KOHTPOMIO 33 pH3HKaM#, a TakoX MOCTiliHUI MOHITOPHHT 3a piBHEM
PH3HKIB, OTPUMAHHAM BCTAHOBNEHUX OOMEKEHb Ta MONITHKN YIPaBIiHHA PH3HKAMU.

YnpaBniHHg pH3MKaMH KepiBHMUUTBOM TOBapuCTBa 3OiHCHIOETHCA HA OCHOBI PO3YyMiHHS MNpHUHMH
BHHHKHEHHA PH3MKY, KiNbKicHOT OLIHKHM fioro MOXIMBOro BIJIMBY Ha BapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHA
iHCTPYMEHTAPIO 11010 HOro moM’ SKIIEeHHS.

7.2.1. Kpeoumuuu pusux

KpeauTHHil pU3MK- PH3HK TOTO, IO OHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHWIl {HCTPYMEHT HE 3MOikKe
BUKOHaTH 3000B’A3aHHA i Le OyJae NPUYMHOK BHHUKHEHHS (DiHaHcoBoro 30MTKy iHwoi croponu. Kpeaurthuii
PH3MK NMPHTAMaHHHA TakuM (iHAHCOBMM IHCTPYMEHTaM, AK MOTOUH] Ta AENO3NTHI paxyHKH B OaHkax, obnirauii Ta
aebiTopebka 3a00proBaHicTh.

OCHOBHHM ~ METO/IOM  OLIHKH  KPeAMTHMX Ppu3MKiB  kepiBHuurBom ToBapuctea €  oOuUiHKa
KPEeIHTOCTIPOMOKHOCTI KOHTPAreHTiB, AJf YOro BHKOPHCTOBYIOTHCS KPEAMTHI peliTHHrH Ta Oyap-AKa iHlIa
JOCTYMHA iH(opMaLlisf o0 X cnpoMoKHOCTI BHKOHYBaTH Goprosi 30008’ 13aHHA.

oo denosumis

BpaxoBytouu (akT, L0 rPOLIOB] KOLITH HA AEMO3HTHOMY pPaxyHKy posMmilleHi y OaHky, akuif € HadiiiHum,
ouikyBaHuil kpeauTHuii 36nTok ToBapucTBOM BH3HAHMIT NpH ouiHEii LBOro GHHAHCOBOTO AKTHUBY CTAHOBUTE «0h.

LJodo deGimopcwkol sabopzosanocni

Ha aymky kepisnuurea ToBapucTBa, BUXOAAUM 3 HagBHHX 00CTaBHH Ta iHdopmalii, ouikyBaHi KpeauTHI
30uTKH cranaoTb «0». BincyTHi dakTy, ski 6 cBiauMIH PO pU3NK HEBHKOHAHHA 30008’ A3aHHA.

Cranom Ha 30.06.2021 p. y ToeapucTBa BincyTHi (hiHaHCOBi akTHBH, AKi abo Oynu mpoctpoueHi, abo
3HELIHHITHCA, KPeAUTH, AK OAepiKaHi TaK i HanaHi, i, BianosizgHo, Gyab-AKi 3acTaBy Ta iHWI (HOpMH 3a0e3nedeHHs,
Jlo 3axoai MiHimMizauii BnauBy KpeauTHoro pusnky ToOBapUCTBO BiIHOCHTE!

- BCTAHOBJIEHHS BHYTPiLUHBOTO 00MexkeHHs obcary aediTopehkol 3a00proBaHoCTi B AKTHBAX:

- aHani3 NAATOCTIPOMOXKHOCTI KOHTPAreHTIB;

- 34ilicHEHHS 3axX0fiB 1100 HeJONyleHHd HasBHOCTI B akTuBax ToBapHcTBa npocTpodeHol aebitopebkol
3a60proBaHoCTi.

Y TosapHeTBa A1s BHYTPILUHBOI CHCTEMH 3axofiB i3 samobiraHHa Ta MiHiMisauil BMIMBY pH3HKIB
CTBOPEHi: cUCTeMa yNpaBiliHHA PH3HKaMH, BHYTPILIHIH ayauT (KOHTPOIb).

ToBapHCTBO BUKOPHCTOBYE HACTYIHI METOAH YNPABIiHHA KPEAUTHHMHI PH3HKAMM:

- niMiTn oo Goprosux 30608’ A3aHb 3a KiacaMy (hiHAHCOBUX iHCTPYMEHTIB;
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- mimitu wono Goproeux 30608’ 43aHb Nepen 0OJHUM KOHTparenToM (abo acouiioBaHoK TPYNOO);

- NiMiTH WOAO BKAaAeHb Y (iHAHCOBI IHCTPYMEHTH B po3pi3i KpeaMTHMX peliTMHriB 3a HauioHanbHOMW0
PEHTHHIOBOO LIKANO0;

- NIMITH 1OAO PO3MILIEHHA AeNO3UTIB y GaHKAX 3 PI3HUMM peii THHraMH,

7.2.2. Punkoeull pusux

PuHkOBHII pHIMK - Le PU3MK TOTO, W0 CrpaBedjuBa BapTicTe abo MaiibyTHi rpowoBi MOTOKH Bin
(hiHaHCOBOro iHCTPYMEHTA KOMMBATHMYThCS BHAC/IIOK 3MiH PUHKOBUX LiH. PHHKOBHIT PU3UK OXOMIIOE TPU THITH
PU3MKY: THIUMA WiHOBHIT PU3KK, BANKOTHUE PH3MK Ta BIAICOTKOBHIl PH3MK. PUHKOBUIH PH3HK BHHUKAE Y 3B’A3KY 3
pU3HKaMH 30MTKiB, 3YMOBNEHMX KONMBAHHAMM UiH Ha akilii, BiICOTKOBHX CTABOK Ta BANIOTHHX KypCiB.
ToBapuCTBO HapaXKaTUMEThCS HA PUHKOBI PU3MKH Y 3B'A3KY 3 iHBECTHLisMH B akuil, obnirauii ta iHwi dinancori
IHCTPYMEHTH.

Thwuit yinosull pusux - 1€ PU3UK TOTO, LIO CHpaBejlHBa BapTicTh abo MaHOYTHI rPOLIOBI MOTOKM Bif
(hiHAHCOBOro IHCTPYMEHTA KOJIMBATHMYThCA BHACNIZOK 3MiH PUHKOBHX LiiH (OKPiM THX, L0 BHHUKAKOThL YHACTIL0K
BIICOTKOBOrO PH3MKY HHM BaliOTHOTO PH3HKY), HE3ANMeKHO Bid TOro, 4 CNPHYHHEHI BOHH YHMHHHKaMH,
XapakTepHUMHM J11% OKpeMoro (piHaHCOBOro iHCTpyMeHTa a0 HOro eMiTeHTa, YM YMHHMKaMM, WO BILIHBAKOTHL HA
Bei mofibHi (hiHaHCOBI IHCTPYMEHTH, 3 AKUMH 3AIHCHIOIOTLCA onepallil Ha pUHKY.

OcHOBHMUM METOAOM OLIHKH UiHOBOTO PH3MKY € ananiz uyrnuBocTti. Cepen MeTomiB moM’sKIIEHHH
uiosoro pusuky Tosapucreo Oyae BHKOPMCTOBYBaTH AMBepcHdiikallilo aKTHBIB Ta JOTPHMaHHA NiMiTiB Ha
BKJIaZleHHa B aKUif Ta iH1i QiHAHCOBI IHCTPYMEHTH 3 HedikcOBaHUM NPUGYTKOM. "

Bamomuuti pusux~ ue PH3MK TOro, WO COpaBenuBa BapTicTh abo MaiiGyTHI rpomoBi NOTOKM Bid
(hiHAHCOBOTO IHCTPYMEHTY KOMMBATHMYThCA BHACHIAOK 3MiH BallOTHUX KypCiB.

BamotHi pusukn ToBapHCTBA BMHMKAIOTh y 3B'A3KY 3 BONOAIHHAM ()iHAHCOBHMM iHCTPYMEHTaMH,
HOMIHOBaHMMH B iHO3eMHiii BamioTi. ToBapHCTBO Yy 3BiTHOMY Mepioni He iHBeCTYBanoO KOWTH B OaHKiBCbKi
[en03UTH B iHO3eMHIH BamoTi Ta B LiHHI nanepH, HoMiHoBaHi B nonapax CILIA.

Bidcomrosuil puszux - 1ie PU3MK TOTO, WO COpaBeqnuBa BapTicTh ab0 MaiGyTHi rpowoBi noToku Bin
(hiHAHCOBOro iHCTPYMEHTA KOMMBATUMYTHCA BHACHINOK 3MiH PHHKOBHMX BiJCOTKOBHUX CTaBOoK. KepiBHMUTBO
ToBapucTea ycBinoMmo€, 10 BIACOTKOBI CTABKM MOXYTh 3MiHIOBATHCH | L€ BMIUBATHME AK HA A0OXO4H
TosapucTBa, Tak i Ha cNpaBeIHBY BAPTICTh YUCTUX AKTHBIB.

ToBapHCTBO HEMAE aKTHBIB, PO3MillEHUX y GOProBUX 3060B’13aHHAX 3 BiACOTKOBOK CTABKOLO.

7.2.3 Pusuk nikeionocmi

Pusuk niksigHocTi - puswk Toro, mo TopapucTBO MaTHMMe TpYAHOLII NpH BHKOHaHHi 3000B’i3aHb,
noB’s3aHuX i3 (piHAHCOBHMHM 3000B’S3aHHAMM, LIO TIOrallialOThCH LILISXOM MOCTABKM rPOILOBHX KOMTIB abo
iHWoro hiHAHCOBOTO AKTHBY.

ToBapucTBO 3AIHCHIOE KOHTPO/bL MiKBIAHOCTI LINAXOM MNIaHyBaHHS MoOTOo4HOI nikeinHocti. ToBapucTBO
aHanizye TepMiHy mnnaTexir, ki Nop'a3ani 3 3abopropaHicTio Ta iHIWKMMH (PIHAHCOBHMH AKTMBAMH, @ TAKOX
NPOrHO3Hi MOTOKH MPOLIOBHX KOLITIB Bij onepauiifHol AisnbHOCT.

7.3. ¥npasninna kanimaiom

TopapHCTBO PO3rNsfac YNpaBaiHHA KaNiTaaoM SIK CHCTEMY NPHHLMMIB Ta MeTOAIB po3pobky i peanizauii
YNPaBAiHCLKUX pillleHb, TOB’A3aHUX 3 ONTUMANLHAM (POPMYBaHHIM KaniTany 3 pPi3HOMAHITHMX [DKEpes, a TAKoX
3a0esnevenHaM edeKTHBHOro Horo BMKOPHCTAHHA y AisnsHocTi ToBapuceTBa. Kmiouosi nutaHHs Ta moTouHi
pillieHHs, L0 BMJWBAIOTH HA 00CAT | CTPYKTYpYy, @ TakoX mkepena Horo (opMyBaHHA, PO3IIsalOTh
yNpaBniHCLKHM MepcoHanoM. MexaHisM ynpaefliHHs KanmiTanom nepeadadac WiTKy MOCTAHOBKY Linefl i 3aBaaHb
YNpapniHHg KANiTanoM, a TaKox KOHTPOJb 32 X NOTPMMAHHAM Yy 3BiTHOMY Nepioji; YAOCKOHANEHHS METOOUKH
BH3HAUEHHA i aHanisy BMKOPHMCTAHHA YciX BHIIB Kanitamy; po3po0ieHHA 3arajibHOi CTparerii ynpapniHHA
Kariranom.

Vnpasninus kanitanom ToBapHcTBa CNPAMOBAHO HA JOCATHEHHS HACTYMHHX wineii:

- 3DeperTd cnpoMosHicTh TOBApUCTBA MPONORMAYBATH CBOKX iANbHICTE Tak, 106 BOHO i Hagani 3abe3neuyBano
Joxin ang yyacHukis ToBapucTBa Ta BUMIATH IHIUMM 3alliKaBIeHHM CTOPOHAM;

- 3abe3neunTH HanexHuit npubyTok yyacHukam TosapHCTBA 3aBISKY BCTAHOBNEHHIO LiH Ha nocmyrd ToBapHCcTBa,
L0 BiANOBIAAKOTH PIBHIO PH3UKY;

- IOTPMMAHHS BMMOI IO KaniTaly, BCTAHOBNEeHMX perynsropoM. i 3abesnevenHs sgatHocti ToapucTea
(hyHkuionyBath B sixocTi Ge3nepepBHOTO AiFOYOro MiAMPHEMCTBA.

TosapucTBO BBakae, LIO 3aranbHa CyMa KamniTany, YTpaBliHHA SKUM 3QIACHIOEThCH, AOPIBHIOE CyMi
Kanirtany, BinoGpaxenoro B 6anaHci.

7.4. Noaii nicas Bajaancy.
Kepisnuureo ToBapucTBa BBaXKa€, WO B HOr0 rocnofapchbkiil AiSNBHOCTI He MalTh Micue nopii, micns




