INPUMITKH

a0 npomizkHol (inaHcoBol 3BITHOCTI 32 mepiof, wo 3akinunees 30 yepsun 2021 poky,
IlaiioBoro BeH1ypHOTo HeANBEPCHPIKOBAHOr0 3aKPHTOr0 iHBECTHIIHOIO douay
«HOBHH IHBECTHUIIHHUU ©®OH/I»
AKTHBH AKO0ro nepefyBalThb B ynpaBJjiHHi
TOBAPHCTBA 3 OBMEKXEHOIO BIINOBLIAJIBHICTHO
«KOMITAHIA 3 YIIPABJIIHHA AKTUBAMH KEITITAJI MEHEJDKMEHT»

Beryn

3 wmerow 3a0esnedeHHA BignopigHocti 3BiTHOCTi BHMoram MC®3, #ki HEMOXKIWBO

BHKOHATH,

BUKODHCTOBYIOUH BCTAHOBJIGHHH 3aranbHozepxkaBHuil Qopmar dinadcosoi 3siTHocti, y uux [Tpumitkax

HaBoauThes (iHaHcoBa 3BiTHICTE y hopmari, wo Bignosigae MCD3, y cknani: 5
3git npo (piHaHcoBHii cTad cTaHoM Ha 30 uyepsHa 2021 poky;
3BiT Mpo CyKymHi a0xoau 3a nepioa 3 01 ciuna 2021 poky no 30 yepsHa 2021 poky;
3BiT Mpo pyX rpoLIoBHX KOWTIB 3a mepioa 3 01 ciung 2021 poky no 30 uepsHs 2021 poky;
3BiT npo 3MiHK y BnacHomy kanitani 3a nepioz 3 01 ciung 2021 poky no 30 uepsHsa 2021 poky.



3BIT MPO ®THAHCOBHI CTAH
cranom Ha 30 yepsusi 2021 poky

B muc. 2pH. IIpumiTkn

AKTHUBH

HeobGopoTHi akTHBH

Inwii Qinancoai insecmuyii 33 4;35. é ;5.2;
5364

Beboro HeobopoTHHX aKTHBIB
AKTHBH
O06opoTHI AKTHBH

ITomouna debimopcvra 3abopeoeanicme 3.3.3:6.6: 3371
Ipowi ma ix exeieanenmu 332:63:5 33

Beworo oGopoTHHX akTHBIB
BChOTI'O AKTHBIB

BJIACHUM KATIITAJI TA 30BOB’SI3AHHSA
Baacuanit kanitan

3apeccmposanuil (naiioeuil) kaniman 6.7.
Heposnodinenuti npuéymox (venoxpumuil 36umox) 6.7.
Heonaavuenui xaniman 6.7.
Beworo piracHoro kanmiramy 6.7.
Morouwni 30608’ A3anun Ta 3a0e3neveHHs

IMomouni 30608'a3anua 3.35,68 723.

Beboro norouni 30608 ’a3annsa Ta 3abe3neyenns
BCHOT'O BJIACHOT O KAITITAJY TA .

30B0B’S13AHb T oS
[lianKcano Ta 3aTBepmKEHO A0 BUMFCKY,/ 20,
Bix imeni TOB «KYA KEMITAJLMEH

["enepaneHHil JUpEKTOP

30.06.2021 p.

1751
1751

188242
4129
192371
194122

60600
176524
(50000)
187124

6998
6998
194122

[NonoeHwuii 6yxrantep

3BIT ITPO CYKVYIIHI JOXOH
3a mepiox 3 01 ciyns 2021 p. mo 30 yepsun 2021 p.

3a nepioa 3 01 ciuna 2021 p. no

B muc. 2pn. IpuMiTKH 30 uepsns 2021 p.
Inwi onepayiiini doxoou 6.2; 3.9.1 55889
Adminicmpamueni sumpamu 6.1;3.9.1 (182)
HIpudymox (36umox) 6io onepauiitnor diansrocmi 55707
Inwi ginancosi ooxoou 6.3: 391 12752
Tnwi ooxoou 6.3:3.9.1 41973
Inwi eumpamu (52718)
Hpubymox (36umox) do oncoamxyeanma: 37 57714
Yucmuii npudymox (36umox) 57714
Inmuii cykynuuii qoxin 10 onogaTKyBAHHS -
CyxynHuii aoxia 5 57714
BCHOT'0 CYKYIIHUX JIOXO/IIB 2 57714

[linmucado Ta 3aTBepaKEHO A0 BUMYC ,2 07,2021 p.

Big iMeni TOB «KVA KEITITAT
['eHepancHUi JUPEKTOP

TonosHuii Syxrantep




ly

3BIT IIPO PYX T'POLIOBUX KOLITIB
3a nepion 3 01 ciuns 2021 p. no 30 yepsus 2021 p.

HaiimenyBaHHA €TATTI, ¢ muc. 2pH.

L. Pyx xomtiB y pe3yanTaTi onepauiiinol gisabHocti
Haoxodoicennn eio:

HpumiTkn

3a nepion 3 01 ciynn 2021 p.
1o 30 yeppus 2021 p.

Tloseprennn asancis 1200
Bumpavanna na onramy:
Toeapie (pobim, nocaye) (348)
Aeancia (1200)
Ynernii pyxX KOIMTIB BiX onepauiiiHol JisabHOCTI (348)
II. Pyx komriB y pe3yasTaTi iHBecTHUiiiHOT AigabnoCTi
Haoxooxcenna aio:
Peanisayii hinarcosux ingecmuyii 3657
Ompumanux eidcomxis 3714
Hozcauennsn no3ux 285
IHwi HaOX 0AHCeHHA 151291
Bumpauanna Ha:
Ipudbannsa pinancosux insecmuyiii (10671)
Haodanna nosux (123676)
Tnwi nnameoici (22946)
YucrHii pyx kowTis Big inBecTHuUiiiHOY AlABHOCTI 1654
ITI1. Pyx kowTiB y pe3yasTati inancosol gisasHocTi
Haoxooucenna -
Bumpauanuns -
Ynernii pyx KowITis Bix ginancopol ZigIbHOCTI -
Yncrnii pyx KowTis 3a 3piTHHII nepiox 1306
3aIMIIOK KOWITIB HA MOYATOK POKY 2823
BruHe 3MiHK BAMIOTHHX KYPCIB Ha 3anWLIKH Kngiq, -
3aanmox KoWTIB Ha Kinelb 3Bimoro-'flepf6,ay-" § 3.32/65:51:53 4129
Minnncano Ta saTBep/keHo fo sumycky 20.07.2021 p.
Big imeni TOB «KYA KEITITAJI EHT»
I'eHepaneHUil qUPEKTOP
2l »f
lonosruii Gyxranrep A /f:{'ff/
3BIT IIPO 3MIHH B KATIITAJII
3a mepioa 3 01 cﬂi:mn 20%1 p. mo _.10 YepBHSA 2021=p.q
E BxT3 2F E=f E  EE ¢
§ gE8E EE Eie 2% EE S
: 28353 22 BEf 5 §f 2
E 8 E¥ S= o FE = B & =
B muc. zph.
3a1MIIOK HA MOYATOK 3BITHOTO 60600 - 118810 (50000) - 129410
nepiogy
Bunpasnenus nomunox - - b " = *
CKOpHroBAHMI 32THWOK HA 60600 ’ 118810 (50000) - 129410
MO4YaTOK 3BITHOTO nepioxy
"-Iu.cmm}v nput?ymax (3bumox) 3a ) ) 57714 : ) 57714
3gimruil nepiod A
PasoM 3Miu B KaniTaxi U VLY - 57714 - - 57714
3anuinox ua 30 qeppus 2021 67 60600 E 176524 (50000) - 187124

TMignucano Ta 3aTBEPIKEHO A0 BUIYEC

Bia imeni TOB «KVA KEI'HT" 25 '

["eHepanbHUil AUPEKTOD

[onoBHuii GyxranTep



1. Inpopmauis npo MBH3I® «HOBUHA IHBECTUIIMHUN ®OH/I»

Maitopuit  Benuypuuii wexuBepcmdikoBannii  3akpuruii  inpectuuifinmit  doun «HOBUM
IHBECTHLIHHHA ®OH/I» TOBAPHCTBA 3 OBMEXKEHOIO BIAMOBIZAJBHICTIO "KOMITAHIS
3 YIIPABJITHHA AKTHBAMMU KEIIITAJ MEHEDKMEHT", nanani - « TopapucTBo» BHECEHO 10 EQHHOrO
JEPKABHOIO peecTpy iHCTHTYTIB crinkHOro iHRectyBanHs 22.12.2005 poky — Ceinoureo Ne278-1, nara Bupaui -
11.05.2017 p. (kon €IPICI 233278).

Pernament Ta [lpocnekT emicii inBecTHUiiihux cepTugikaris TosapucTBa (3aTBepmMkeHi [lpoTokonom
Ne13-03/2017-1 33V TOB «KVA KEITITAJI MEHEJUKMEHT» gin 13.03.2017 poky) sapeectposaHo HKITTDP
11.05.2017 poky.

Crpok agianshoeti @ongy — 25 (nBanuath N°ATh) Pokie 3 AHA BHeceHHA DoHy 10 EQMHOrO JEpKABHOTO PeecTpy
IHCTHTYTIB CMIiNBHOTO iHBECTYBAHHS.

VYnpaeninusa aktipamu Tosapuertsa saificnioe TOBAPUCTBO 3 OBMEXEHORK BIATIOBIOAJIBHICTIO
"KOMITAHIA 3 VYTIPABJIIHHA AKTHMBAMM KETIITAJI MEHEDKMEHT" («KYA») (kom €JIPTIOY
32588724) sapeectpomae BIANCGBIAHO A0 YHHHOIG 3aKcHoAascTsa Ykpainn. MicuessHaxomkenns xomnadii 3
ynpasniHAA akTHBaMK: npocnekT ["onociiBeskuit, 93, M. Kuis, 03127, Vkpaina.

OcHosrum BuaoM aAisnbHocTi KYA € HajasHA nocnyr 3 ynpaeiiHHA akTUBAMM IHCTHTYLiHHNUX iHBecTOpIB Ha
nigerasi niuensii Ha 3ailicHeHHa npodeciitHol AianbHOCTI HA (OHIOBOMY PHHKY — ZHiA/IBHICTH 3 YNpaBliHHA
aKTHBaMH IHCTHTYUiifHUX iHBeCTOPIB (MiANBLHICTL 3 YNpaBNiHHA AKTHBAMM), Aka BHAaHa HauioHanbHOIO KOMici€to 3
UiHHMX manepis Ta (OHAOBOrO PUHKY, HOMep i Aarta npuiiHsTTa piwerHs Ne 1087 Bix 24.11.2011 poky, ctpok aif
NiueH3il HeoOMeKeHH.

2. 3araabHa ocHoBa hopmyBaHHs (piHAHCOBOI 3BITHOCTI.
2.1, Jocmogipne nooannn ma gionogiornicmo MC®D3,

Lls npomikHa ciHancoBa 3BiTHICTh (Hazani - «iHaHcoRa 3BiTHICTLY) Oyna MiAroToBNeHa y BiAMOBigHOCTI
Jo Bumor MikHapoaHux ctaHaaptis hiHaHcOBOT 3BiTHOCTI, 30KpemMa MidKHApPOJHOTO cTaHAapTy GyXranTepesKkoro
o6niky 34 «ITpoMikHa diHaHCOBA 3BITHICTBY.

Lla npomixkHa ¢inaHcOBa 3BITHICTL He BKIIOYAE YCIO iH(oOpMaLio Ta MPUMITKH, WO BAMAraloThea J0
PO3KpHTTA y piyHOoMy diHaHcoBoMy 3BiTi. 3 TOYKM 30py KepiBHWLTBA 1i MpoMixkHa (iHaHCcOBA 3BIiTHICTBH
Bifjobpakae yci OUiHKH i NpHIYLIEHHA, HeoOXiaHI AN NOBHOTO PO3KPHTTA iHpopMauii y 3BiTi npo pinancosnii
cTaH, 3BiTi Npo cyKynHuii Joxia, 3BiTi npo Bnackuit Kanitan Ta 3BiTi Npo pyx rpowosux kowTis. [pu GopmysaHHi
npomikHOT (inaHcoBoi 3BiTHOCTI TOBAPUCTBO KepyBanocs TAKOK BMUMOTaMH HalliOHAIBHHX 3aKOHOJABYHX Ta
HOPMATUBHMX AKTIB 100 Opraizauil i BeaeHHsa Gyxrantepcbkoro obniky Ta cknafanHs (iHaHCOBOT 3BiTHOCTI B
Vkpaini, aki He npoTHpiuats BUMoram MC®3.

2.2. Banroma nodanna 3gimnocmi ma (PyHKYIOHANbHA 6aI0MA, CIYNIHD OKPY2IEHHA,

Bagiota nonanus 3BitHOCTI Bignosigae dyHKuioHansHill BanoTi, KOO € HaljoHaNLHA BantoTa YKpaiHu —
FpUBHA, CKJIafieHa y THCAYaX MPHBEHb, OKPYTJIEHHX JI0 WiMHX THCAY.

2.3. Hpunyuenna npo beznepepgnicme 0iansHocmi.

dinancoBa 3piTHICTE ToBapHCTBA MIArOTOBNIEHA BUXOMAAYM 3 MpPUNYLIEHHSA Ge3nepepBHOCTI AiANBHOCTI,
BiAMOBIAHO A0 AKOro peanilauis akTHBIB i moraweHHs 3060B’A3aHb BiaOyBacTbCA B XOAi 3BHYAitHOT MiANBHOCTI.
(iHaHCOBa 3BITHICTH He BK/IKOMAE KOPUryBaHHA, fki HeoOXigHo OGyno 6 npoBecTH B TOMY BHNaaky, AKGH
ToeapucTBO He MOTJIO NPOJOBKUTH NMoAanblue 3ilcHeHHS (iHAHCOBO-rocnoaapckKol AifsNBHOCTI BIANOBIAHO 10
npuHUMTIE 6e3nepepBHOCTI AiSNLHOCTI.

2.4. Pimennn npo 3ameepodceHns (Hinancosor 3gimuocnii.

®inaHcoBa 3BiTHICTh ToBapHCTBa 3aTBepkeHa A0 BHMOYCKY (3 MeTOK ONpPUIIOJHEHHA) KEepiBHHKOM
Tosapuctsa 20 nunusa 2021 poky. Hi yuacHuku TorapucTBa, Hi iHII 0COOH He MalOThb MPaBa BHOCHTH 3MiHH J10
i€l (hiHaHCOBOT 3BITHOCTI MicAs 1T 3aTBEPIKEHHS /IO BHITYCKY.

2.5. 3simuuii nepioo ghinaricosol 3gimrocmi.

3BiTHUM mepioaoM, 3a Akuifl GopMyeTbCA U TpoMiXKKHA (piHaHCOBA 3BiTHICTH, BBakaeThea mepioa 3 01

ciung no 30 wepeua 2021 poky.

3. CyrreBi nosnoxkenus 06aiKoBoT NOMITHKH,
3.1. OcHosu owinku, 3acmMOCOBari npu cK1AOAHHE PiHaAHCOB0T 38imHOCHIL

Lls disaHcora 3BiTHICTH MiArOTOBNEHA HA OCHOBI icTOPHUHOI coBiBapTOCTI Ta crpaBeAnnBOi BapToCTi 200
amopTH3oBaHol cobiBaprocTi okpemux diHaHcoBuX iHcTpymenTiB Bignosiano go MC®3 9 «Dinancosi
iHcTpymeHnTny. OlliHKa cripaBefnnBoi BapTOCTi 3AiHCHIOETHCS 3 BHKOPHCTAHHAM METOMIB OLiHKH (PiHAHCOBHMX
iHcTpyMeHTiB, n03BofeHuX MC®3 13 «Ouinku 3a cnpapeanupoio BapTicTioy. Taki MeTOAM OUIHKH BKIKOHAOTh
BHKOPHCTAHHA CMpaBenHBOI BapTOCTi AK WiHM, Aka Oyna 6 oTpMMaHa 3a MpojaX akTHBY, abo cnjaveHa 3a
nepeady 3000B’83aHHA Yy 3BHUaiiHiil onepauii Mk yyacHHKaMH PHHKY Ha JaTy OLiHkH. 30Kpema BHKOPHCTaHHS
bip/KOBHX KOTHPYBaHb ab0 AaHHX OpO MOTOYHY PHHKOBY BapTiCTh IHINOrO aHANOTIYHOTO 3a XapaKkTepoM
IHCTPYMEHTY, aHani3 AWCKOHTOBAHMX TPOLIOBHX MOTOKiB a0 iHIIl MOAEeni BH3HAUEHHA CMpPaBeATHBOI BApTOCTi.
[MepeabayyeaHa crpasennuBa BapTicTh (HiHAHCOBHX aKTHBIB i 3000B’A3aHb BH3HAYAETHCA 3 BHKOPHCTAHHAM
HasBHOI iHdopMaLil PO PHHOK i BIANOBIAHUX METOAIB OLIHKH.
3.2. 3azanoni nonodceHHa w000 00NIKOBUX ROAIMUK.
3.2.1. Ocnoga thopmysanna obnaixosux nonimux



O6GnikoBi MONITHKH ~ KOHKPETHI MPHHUHMIH, OCHOBH, AOMOBIEHOCTI, IPaBUia Ta NPAKTHKA, 3aCTOCOBaHI
cyO'eKTOM rocnosaploBaHHs NpH CKIajaHHi Ta noAaHHi ¢idancoBoi 3BiTHOCT. MC®3 Hasoaute 00nikoBi
noniTHky, ki, 32 BucHoskom PMCBO, narots 3Mory ¢knacTi Taky (iHaHCOBY 3BITHICTH, AKE MICTHTHME AOPEHHY
Ta AOCTOBIpHY iH(opmalliro npo onepauii, iHwi noaii Ta yMOBH, 10 SKHX BOHM 3aCTOCOBYIOThCA. Taki NOMTHKM He
CJiJL 3aCTOCOBYBATH, AKLLO BIMB IX 32CTOCYBaHHS € HECYTTEBHM.

3.2.2. Inhopmayin npo sminu e obaikosux nonimuxax

Topapucteo o6upae Ta 3actocoBye cBoi 06iKOBI MORITHKH MOCAIZOBHO AnA NOAIGHRX onepauil, iHUWIHX
nogii a6o ymos, axkuwo MC®3 koukpeTHo He BUMarae abo He JO3BOSE BU3HAUEHHS KaTeropil crareil, A SKUX
iHL1 TOMITHKH MOXKYTS OYTH JOpEYHHMH.

3.2.3. ®opma ma nazeun Pinarcosux 3gimie
Tlepenix Ta wasam dopm (inancosol 3sitHocTi ToBapucTBa BIANOBIAAIOTL BUMOraM, scranosnenim HIT(C)BO |
«3aranpHi BUMOTH A0 (DIHAHCOBOT 3BITHOCTIY.
- 3BiT npo ¢inancosuit ctan (banauc)
- 3BiT npo cykynuuii goxiza (3siT npo QiHaHCOE] pe3ynbTaTH)
- 3BIT NpO pyX rpoLIOBHX KOLUTIB (32 NPAMHM METOAOM)
- 3giT npo BnacHuii kanitan
Ta (popmu Tlpumitok, wo pospobneri y BianosigHocti o MCO3,
3.2.4. Memoou nooanua inghopmayii y inancoeux 3eimax

3rigno MC®3 Tta spaxosyrodu HIN(C) BO 1 3asir npo cykynuuii foxin nepeabavae nOAGHHR BHTPAT,
BU3HAHUX y npuOyTKyY aGo 30muTKY, 3a knacudikauier, OCHOBaHOK Ha MeTomi "dyHKUIT au'rpa"r" abo “cobiBaprocTi
peanizauii”, 3riaHO 3 AKUM BHTpaTH K1acH}piKyIOTb BiANOBIAHO A0 1X (YHKUiH AK wacTHHH COGiBApTOCTI HH,
HampHKIan, BUTPaT Ha 36yT aGo anmiHiCTpaTHBHY AiANBHICTD.

Ilpeacrapnenna rpowloBHX NOTOKIR BiA onepauiiiHoi RisanbHocTi Y 3BiTI NPO pyX IPOLIOBHX KOWITIB
3AiMCHIOETLCA i3 3aCTOCYBAHHAM MPAMOrO METOAY, 3TifHO 3 AKHM PO3KPUBACTLCA iH(OPMALlis NPO OCHOBHI KiacH
HalxXoMKeHb TpOLIOBUX KOWITIB YH BHMIAT TPOWIOBHX KomTis. [Hdopmallia Mpo OCHOBHI BHAHM TPOLIOBHX
HAJIXO/KEHDb Ta FPOLIOBUX BHMJAT (JOPMYETHCH Ha miAcTaBi o0nikoBux 3anucie TosapucTsa,

3.3. Odnikesi nonimuku wooo Qinancoeux IHCHPYMeHnie
3.3.1. Busnanna ma oyinka pinancosux incmpymenmie

TosapucTso BusHae (pinancosuii axTus abo dinancose 30008'13aHHA y CBoeMy 3BiTi npo (inancoBHii cTaH
TiLKH TOAI, KONMH BOHA CTAE CTOPOHOW) AOTOBIPHHUX TONOMKEHL IIOAO IHCTPYMEHTY. BH3HAHHA TA NPUOMHEHHA
BH3HAHHA MOKYNKH abo npopaxy (iHaHCOBHX aKTHBIB Ha CTAHAAPTHUX YMOBAaX 3IiHCHIOETLCA 3 BHKOPHCTAHHAM
00niky 3a paror onepauii aGo 00Ky 3a AaTOK PO3paxyHKy. 3a CTPOKOM BHKOHAHHA (DiHAHCOBI AKTHBM Ta
(inancoBI 3000B’A3aHHA MONINAIOTBCA Ha MOTOYHI (31 CTPOKOM BHKOHAHHA 3000B’A3aHb RO 12 Micauis) Ta
JOBPOCTPOKOBI (31 CTPOKOM BUKOHaHHA 3000B's3anb Oinbwe 12 wicaui). 3rinno MCP3 (IFRS) 9
BHKOPHCTOBYFOTLCA HACTYRHI KaTeropii (iHaHCOBHX aKTHBIB:

1) ®iHaHCOBI AKTHBH, IO 06MIKOBYIOTECA 33 aMOPTH3OBAHOKO BAPTICTIO)

2) Dinaxcosi akTHBH, 10 OOMIKORYIOTECA 3@ CNPaBEAMMBOIO BAPTICTIO Hepe3 iHWIHH CYKYNMHHIT ZOXIA;
3) ®inaHcoBi aKTHBH, Lo 06NIKOBYIOTBCA 3a CIPABE//IMBOIO BAPTICTIO Yepe3 NpudyTok ado 30MTOK;
Kareropii ¢inanconx 30608'13aHb:

1) 3a cnpaBeIMBOKO BapTiCTIO;

2) 3a aMOPTHIOBAHOKO BapTICTHO.

Knacutikaia gpinancoBux akTHBIB 311/iCHIOETECA HA NiACTaBi 000X TAaKMX KPUTEPIiB:

(a) Biznec-Mopeni cyb'ekta rocnoaproBasHy 3 YRpasniHHa (iHaHCOBUMH aKTHBaMH; Ta

(6) ycTaHOBNEHHMH JOrOBOPOM XapaKTePUCTUKAMH IPOLLOBUX NOTOKIB 32 iHAHCOBUM AKTHBOM.

[lin sac nepsicHoro BH3HAHHA (iHAHCOBOro akTHBY abo QiHaxcoBoro 30608 A3aHHA TOBAPHCTBO OUIHIOE IX 32
IXHBOK CNpaBe/UTHBOLO BAPTICTIO,

Ipu npunuHeHH] BU3HAHHA (IHAHCOBOTO aKTHBY MOBHICTIO PI3HULA M
a) DanaHcoBOO BAPTICTIO (OLiHEHOIO Ha JaTy NPUNMHEHHA BU3HAHHA) T
6) orpumaHol0 KoMmneHcauiclo (Brmovaloun Gyab-nxuii HOBUE oTpuManmil akTHB MiHyc Oyap-fke HOBE B3ATE
30008’ 43aHHA ) BUIHAIOTECA Y MPUOYTKY abo 30uTKy.

DiHaHCOBHI aKTHB OLIHIOETHCH 38 AMOPTH30BAHOI0 cOBIBApTICTIO, AKILO BiH NPHADABAETLCA 3 METOIO OAEPHKAaHHA
JIOTOBIPHHX FPOLIOBHX MOTOKIB i AOrOBipHi YMOBH (hiHAHCOBOrO AKTHBY FEHEPYHOTh IPOLLIOBI MOTOKH, KOTPI € CyTO
BUNIATaMi OCHOBHOT CYMU Ta NPOUEHTIB Ha HEMOTALEHY RacTKy OCHOBHOI CYMH.

TOBapHCTBO BH3HAE pe3eps Mij 30MTKH 1A OYiKyBAHUX KpeJMTHHX 30UTKiB 3a (iHAHCOBMM AKTHBOM,
AKUI 001iKOBYETECA 38 AMOPTH30BAHO0 BAPTICTIO,

3.3.2. I'powoei kowmu ma ixni exeieanenmu

['powIoBi KOIITH CKI8AAIOTHCH 3 FOTIBKH B Kaci T4 KOWITIB HA NOTOYHHX paxynkax y OaHKax.

ExBiBANEHTH MPOLIOBHX KOLUTIB — 1l KOPOTKOCTPOKOB, BHCOKONIKBIAHI iHBeCTHILT, AKi BITbHO KOHBEPTYIOTHCH Y
BIAOMI CYMH PPOLIOBHX KOUWITIB | AKMM NpUTAMEHHMH HESHaRHHH PU3HK 3MiHH BApTOCTi. IHBECTHLIA BHIHAYAETLCA
323BUYAl SIK €KBIBANEHT rPOIIOBHX KOLITIB TiIbKK B pa3i KOPOTKOrO CTPOKY MoraileHHs, Hanpukiaj, MpoTaroM He
Ginbiie Hix Tpr Micall 3 faTH npuabaHHs.

IpowoBi kowTH Ta iX eKBiBANEHTH MOXYTh YTPUMYBATUCA, a Omepauii 3 HAMH MPOBOAMTHCA B
HAUIOHATBHIA BATIOTI Ta B iHO3EMHIl BAIOTI.

['pOLIOBI KOLWITH Ta IX eKBiBANEHTH BU3HAIOTLCA 33 YMOBH BiINOBIAHOCTI KPUTEPIsAM BUZHAHHS aKTHBAMM.
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Momanbina OIiHKA TPOLIOBHX KOWITIB 3AIHCHIOETECA 3a CHPABeTHBOI0 BAapTICTIO, fAKA AOpPIBHIOE X
HOMiHanbHIH BapTOCTI.

[Mopanbina OliHKA eKBIBANEHTIB rPOLLOBUX KOWITIB, MPEACTABIEHNX AEMNO3UTaMH (31 CTPOKOM MOraiieHHA
GinbLue TPBOX MicALIB), 3AIHCHIOETLCS 32 aMOPTH30BAHOKD CO0iBAPTICTIO.

[MepsicHa Ta mMojanblia OLIHKA rPOLIOBHX KOWTIB Ta iX eKBiBaJeHTiB B iHO3eMHil BamoTi 3ailicHIOEThCA Y
dysxuioHanbHii BamoTi 3a odiuilfinumn kypcamu HauionansHoro danky Ykpaiuu (HBY).

V pasi oOMexeHHs NpaBa BHKOPHMCTaHHS KOWITIB HAa MOTOYHMX paxyHKaX B Oaxkax (HampHknan, y
punanky npusHauyenHs HBY B 6amkiBebkill ycrawosi THMuacoroi aaminicTpauii) Wi axTHBH MOKYTh OyTH
knacu(ikoBaHi y cknaai HemoTowHux akTusis. ¥ Bunaaky npuiinarra HBY piwenns npo nikpinauito GaHkiscbkol
YCTaHOBH TA BiACYTHOCTI fIMOBIPHOCTI MOBEPHEHHS IPOLIOBUX KOIITIB, BU3HAHHA 1X AK AKTHBY NPUNHHAETHCA 1 IX
BapTiCThb BinoOpakaeTbea y CKaani 30UTKiB 3BiTHOrO nepioay.

3.3.3. @inancosi akmueu, w0 OWIHIOIOMBCA 304 AMOPMU30EAHOIO cOBigapmichiio

o ¢inaHCOBHX AaKTHBiB, WO OUIHIOKTBCA 332 aMOPTH30BAHOKW BapTicTIO TOBapHCTBO BiAHOCHTB
obairauii, nebitopcsky 3a60propaHicTh, Y TOMY YMCJi MNO3HKH Ta BeKcesi, NefNO3MTH 3 TePMiHOM TNOralleHHs
Ginblue TPhOX MicsLiB.

Micns nepicHoro BM3HaHHg TOBapHCTBO OLiHIOE Taki (DiHAHCOBI akTHBH 32 aMOPTH30BAHOIO BApPTICTIO,
3aCTOCOBYIOMH MeTO e(heKTHBHOTO BiACOTKA.

3acTOCOBYHOUH aHANI3 AHCKOHTOBAHUX TPOLIOBMX MOTOKIB, ToBapHCTBO BHKOPHCTOBYE OAHY “H KinbKa
CTABOK [AWCKOHTY, KOTpi BiJANOBialOTh TNEpPeBaXAIOUMM HA PHHKY HOpMaMm J0Xoay i  (iHaHCOBMX
iHCTPYMEHTIB, sKi MaiOTh B OCHOBHOMY MOiOHi yMOBHM i XapaKTepHCTHKH, BKIKOUYAIOUM KPEAWTHY SKIiCTh
IHCTPYMEHTA, 3aMMIOK CTPOKY, TMPOTArOM AKOrO CTaBKa BiACOTKA 3a KOHTPAKTOM € (iKCOBAHOI, @ TaKoK
3a/THILOK CTPOKY JIO MOralieHHs OCHOBHOT CYMH Ta BAMIOTY, B AKiil 31iliCHIOBATUMYThCA MIaTexi.

Hedimopcnka sabopzosanicme

JleGitopceka 3a6oprosanicTs — ue (hiHaHcOBuii akTHB, AKHI ABAsE cOBOI0 KOHTpAaKTHE MPaBO OTPHMATH
rpoioBi KowTH abo inwmii hiHaHcoBuit akTHB B/l iHIOro cy6’€KTa rocrnofaproBaHHs.

JleGiTopcbka 3aboproBaHicTs BH3HACTHCA y 3BiTI Mpo GiHancoBuit cTaH TOAi i JMwe TOAl, KosM
ToBapHCTBO CTa€ CTOPOHOK) KOHTPAKTHMX BiJIHOLIEHb MIOAO LIbOFO iHCTPYMEHTY. l'lepmcna ouiHka nediTopebkof
3a00proBaHoOCTi 3MiHCHIOETBCA 32 CIpaBe/LTHEOK Bapncm fika JIOpPiBHIOE BAapTOCTi MoOraiieHHds, TOOTO cyMmi
O4iKyBaHHUX KOHTPAKTHHX MPOLUIOBHX MOTOKIB HA JaTy OLHKH.

[Micns nepeicHoro BW3HaHHA Mojanblia ouinka aeGiTopebkoi 3aGoproBaHocTi 3AiHCHIOETHCS 3a
aMOPTH30BaHOIO COBIBAPTICTIO i3 3aCTOCYBAHHAM MeToay e(eKTHBHOro BifacoTka. IlpoTe, B BUNAIKy MOTOUHOT
neGitopebkoi 3aboprosaHocTi, AKIO e(eKT ANCKOHTYBAHHA HECYTTEBHH, mMoTouHa AediTopchka 3a00proBaHicT
OLiHIOETBCA 3a nepBicHOO BapTicTio. [leGitopebka 3abopropaHicTh MOxe OyTH HECKAaCOBHO MpH3HA4Y€HA AK Taka,
IO OLIHIOETHCS 32 CNPABEATHBOIO BAPTICTIO 3 BiNOOpaKeHHSM pe3ynbTary nepeouinku y npudyTky abo 36uTky,
AKIIO Take MpU3HAYeHHs ycyBae a0 3HAYHO 3MEHIIY€ HEBIiANOBIAHICTL OUIHKH YH BH3HAHHA (AKY iHKOMM
HA3HBAKTh KHEY3rOMKEHICTIO 00NiKy»), 10 {HaKlle BUHHKHE BHACIIIOK OLiHIOBaHHA akTuBiB abo 30608’ A3aHE 4H
BU3HAHHSA MPUOYTKiB 200 30MTKIB 32 HUMH HA Pi3HUX MiACTaBaX.

Mopansiwia ouinka aebiTopeekoi 3aboproBaHocTi 3AiHCHIOETBCA 3a CNPABEIMBOK BAapTICTIO, AKa
JOPiBHIOE BAPTOCTI MOrateHHs, ToOTo CyMi OUiKyBaHHX KOHTPAKTHHX MPOILOBUX MOTOKIB Ha JaTy OLIHKH.

V pasi 3Min cnipaBenuBoi BaptocTi AeGiTopcrkoi 3a60proRaHoOCTi, 110 MaKThL Miclle Ha 3BITHY AaTy, Taki
3MIHH BU3HAIOTHCA ¥ NpUOYTKY (36MTKY) 3BITHOTO Mepiofy.

3.3.4. @inancosi akmusu, o OUiHWOIOMbCA 3@ CNpasednusoly eapmicmio, 3 Gi0OOPANCEHHAM
pe3yavmamy nepeoyinkn y npudymey abo 36umxy

Jo ¢disaHcoBMX iHBECTHIi, 1O OLIHIOTECA 3a CMpaBeTHROK BAPTICTIO Yepe3 npubyTok abo 36HTOK
ToBapucTBO BigHOCHMTH akuii, obsirauii Ta Bekceni, yTpUMyBaHi 3 METOI TpOAaKY, Nai (YACcTKH) rocnoaapebkux
TOBAPUCTB, il UiHHI ManepH, o YTPHMYIOTECA 3 METOIO MPOAAKY.

CrnipaseniMBa BAapTiCTh akuiii, ski BHeceHi a0 GipKOBOro CnNHMCKY, OUIHIOEThCA 3a OipKOBHM Kypcom
opraHizaropa Toprieai. fkuo akuii MaroTe 06ir Ginklu AK HA OJAHOMY Oprai3aTopi TOpriBii, MPH PO3paxyHKY
BApTOCTI AKTHMBIB TakKi iHCTPYMEHTH OLIHIOIOTbCA 3a KYpPCOM HAa OCHOBHOMY PHHKY A LbOro aktumy abo, 3a
BiICYTHOCTI OCHOBHOTO PUHKY, Ha HalCMPUATAMBILIOMY PHHKY MUIA HbOTO. 3a BiACYTHOCTI CBiAYEHb HA KOPHCTHL
NPOTHNEXKHOrO, PHHOK, Ha AKoMy TOBApHCTBO 3a3BHuAil 3AIHCHIOE ONepauilo NpoaaXy akTHBY, NpHAMAETbes 3a
OCHOBHHIT pHHOK 260, 32 BiICYTHOCTi OCHOBHOTO PHHKY, 32 HaliCTIPHATIUBILIMIT PHHOK.

SAkwmo e migcTaBum BBakaTH, 1o GanaHcoBa BapTicTh akuUiil cyTTeBO BiApi3HAETBCA Bif CpaBeNIHBOL,
ToBapHCTBO BU3HAYAE CNpaBeAMBY BapTiCTh 33 JAOMOMOrOK iHIIMX MeToiB OUIHKM. BinxuneHHs moxyTh OyTy
3yMOBNEHi 3HAUHMUMH 3MiHamu y ¢iHaHCOBOMY CTaHi emiTeHTa Ta/abo 3MiHAMM KOH'IOHKTYPH PMHKIB, Ha SKHX
eMiTeHT 3ailicHIOE CBOIO AiLNbHICTB, a TAKOXK 3MIHAMH Y KOH IOHKTYPI JOHAOBOr0 PHHKY.

OuiHka akiii, 1o BXOJATe A0 cknaay aktueiB ToBapucTea Ta mepeOyBaloTh y OipKOBOMY CMHCKY
opraHizaropa TOpriefi i Npu UBOMY He MalOTh BH3HAyeHOro GipXKOBOro Kypcy Ha AaTy OLiHKHM, 3AiHCHIOEThCH 3a
OCTaHHBOK MOTOYHOK LiHOK Ta/af0 3a OCTAHHEOK OANTAHCOBOK BapTiCTH).

Jlna ouiHkM akuiit, 1110 BXoaATh 10 ckiany aktueie ToBapucTBa Ta He nepebyBaloTh y GipKOBOMY cnucky
opradizaTopa TOpriBmi, Ta naiB (4acTOK) rocnoAapcbKHX TOBAPHCTB 332 OOMEKeHMX OOCTABMH HaOIHKEHOK
OLIHKOI crpaBeyIHBOI BapTocTi Moxe OyTH cobGieapricTh. Lle Moke OyTH TOAmi, KOMM HadBHOI OCTAaHHBOL
indopmatlii HegocTaTHBO, 100 BU3HAYMTH CMIPABE/THBY BApTICTh, a00 KONMH iCHYE LIMPOKHMI JianasoH MOAIHBHX
OLIHOK CTpaBeTHBOI BapTOCTi, a cOGIBAPTICTE € HAMKPALLIOD OLIHKOI CIpaBeaInBOl BAPTOCTI Y LIOMY JianasoHi.
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CymKeHHs W00 OUiHKH naiB (YacTOK) roCMOZApChbKHX TOBAPHCTB TPYHTYETBCA Ha TOMY, LIO
MPUMNYLIEHHAM YYaCHUKIB PUHKY LIOAO BXiJHUX JaHUX 3-TO piBHs € (iHaHCOBMI nporHo3 npulyTkis 4n 30MTKIB.
Taxuii npornos TosapucTBO OyJy€e 3a JOMOMOrOK BIACHMX JaHMX (OCTAHHIX AaHuX ()iHAHCOBOI 3BITHOCTI, sKa
J0CTYIHA JUIst KEPIBHULITBA) a00 BUKOPHCTOBYE podOoTy npodeciiinix ouiHioBauis. Axuio indopMalii He BHCTavaE,
o0 BH3HAYMTH CNpaBeMBY BapTiCTh MaiB (YacTOK) rocrnoJapchbKHX TOBApHCTB, TOBapHCTBO KOPHCTYHOYHCH
nojoxenuamiu naparpaga b5.2.3 MC®O (IFRS) 9 sakae, 1110 co0iBapTiCThb € HaliKpaLLOO OLiHKOK crpaseaTHBol
BapTOCTi.

CnpaseaniiBa BapTicTh akuiii, obir AkuX 3ymuHeHO, ab0 3YMHHEHO BHECEHHS 3MiH [0 CHCTEMH
Jeno3uTapHoro ofmiky, y ToMy 4Mcii LiHHMX nanepiB eMiTeHTiB, ki BKIOUYeHi 1o CruCKy eMiTEHTIB, 110 MarTh
03HakH (IKTHBHOCTI, BH3HAYAETRCH i3 YPaXyBaHHAM HAABHOCTI CTPOKIB BIJHOBJIEHHA 06iry TAKMX LiHHUX nanepis,
HasBHOCTI (DiHAHCOBOT 3BITHOCTI TAKWUX EMITEHTIB, pe3ynbTartiB iX JiANBHOCTI, O0YiKyBaHHs HAIXOMLKEHH:
MaHOyTHIX eKOHOMIYHHX BUIO/ T BPAXOBYIOYH MOPAJ0K, nepeadauennii «ITonoxeHHsM Npo NopsaaoK BU3HAYCHHA
BAPTOCTI YHMCTHX AKTHBIB IHCTHTYTIB CHiJBHONO iHBECTYBaHHS», 3aTBepmieHoro Piwenuam HKLITPP Bin
30.07.2013 Ne 1336, 3 ypaxyBaHHAM BHECEHHX 3MiH.

Sikio BiACYTHA iMOBIpHiCTE BinHOBNEHHA 00iry Takux ()IHAHCOBHX AKTHBIB, HEMOXKIMBO OTPUMATH
(binaHcoBY 3BITHICTH i nepeBipUTH pe3ynbTaTH AIANBHOCTI eMiTEHTA, AN OLIHKH HMOBIPHOCTI HAOXOLKEHHS
eKOHOMIYHHX BUria Taki piHaHCOBI aKTHBH OL[IHIOIOTECS 32 HYTLOBOIO BapPTICTIO.

(BinaHCcOBi aKTHBH, 00ir AKMX Ha NaTy OLIHKH HE 3YNNHEHO Ta PEECTPALlis BMITYCKY SKHMX HE CKacoBaHa,
ane emiteHT/Bekceneaselb TakHX (iHaHCOBUX aKTUBIB NikBinoBaHHil Ta/abo OyB BH3HAHHH GaHKPYTOM Ta LIOIO
HBOTO BiIKPHTO JiKBidaUiliHy npouenypy 3a pilleHHAM CYAY, OLIHIOITLECA 3a HYJILOBOK BapTIiCTHO.

3.3.5. 30606 ' n3anns.

[TorouHa kpeauTOpCchbKa 3a00proBaHicTh BPAXOBYETLCA Ta BifloOpakaeTbes B 3BiTi npo ¢inancosuii cran
34 NEPBICHOI0 BAPTICTIO, fIKA NOPIBHIOE BAPTOCTI OTPHMAHHX aKTHBIB 200 mocmyr. SKimo A0 NoBepHEeHHS 4acTHHH
cymu Gopry 3anuiaerbes MeHw Hix 365 ni6 va mary dinaHcoroi 3BiTHOCTI, 32 yMoBamu jgorosopy, ToBapHCTBO
NEPEBOJHTL YacTHHY JOBrOCTPOKOBOI KpeauTopchkoi 3aboproBaHocTi A0 CKIafy KOPOTKOCTPOKOBOI Ta
BifoOpakac Li 3MiHK Ha JaTy cklanaHHa B 3BiTi npo diHaHcOBHIt cTaH 3a 3BiTHIi nepio.

Y BHMAAKY NOTO4HOI KPEAHTOPChKOT 3a00ProBaHOCTI, AKIIO eeKT AUCKOHTYBaHHS HECYTTEBH, NOTOYHA
KPEAMTOPChKA 3a00ProBaHicTh OLIHIOETHCH 33 NEPBICHOIO BAPTICTHO.

Cymu faoBrocTpokoBuX (iHaHcoBHX 3000B'3aHb micnis MEepBICHONO BH3HAHHA BigOOp@XalTbHCS 3a
aMOPTH30BaHOI BAPTICTH 3a METONOM edieKTHBHOI CTaBKHM BIACOTKY, Ta Gy/[b-fiKa DI3HHUS MK YHCTHMHE
HAJIXO/KEHHSMH Ta BapTiCTIO MOTALIEHHS BU3HAETLCA Y NpUOYTKAx uM 30MTKAX NpOTAroM nepiomy Ail 3ano3uueHsb
13 BUKOpHCTaHHAM e()eKTHBHOT CTABKHM BiACOTKA.

Kpenutopeska saGoproBaHicTs Moike GyTH HECKAacOBHO MNpHM3HAa4YeHa AK TAKA, LIO0 OLIHIOETHCH 32
CNpaBe/JIMBOKY BapTiCTIO 3 Bif0Opa)KeHHSAM pe3yJbTaTy MepeowinkH y npubyTky abo 30WMTKy, AKWO Take
TIPH3HAYEHHA YCyBa€ abo 3HAYHO 3MEHIIYE HEBIATNOBIAHICTb OLIHKM YW BU3HaHHA (IKY 1HKONM HA3MBAOTh
«HEY3FOLKEHICTIO 00JiKY»), W0 iHaKIIe BUHHKHE BHACIIJOK OLiHKOBAHHA aKTUBIB ab0 3000B’A3aHb UM BH3HAHHS
npubyTKiB a0 30MTKIB 32 HHMH Ha Pi3HHUX MiACTABAX.

3.3.6. 320pmanna inancosux akmueie ma 300608 'n3ans

®inaHcoBi akTuBH Ta 3000B'93aHHA 3ropTaroThes, AKILO TOBAPUCTBO Mae HOpPUAMYHE NPABO 34iHCHIOBATH
3alik BU3HaHuX y Oanauci cym i Mae Hamip aGo 3poOHTH B3aemozanik, abo peanizyBaTH akTHB Ta BUKOHATH
3000B'13aHHA OZHOYACHO.

3.3.7. 3menuiennn Kopucnocmi (inancoeux axkmueie
Busnanua o4iKyeanux kpeoumHux 36umxie

ToBapHCTBO OLiHIOE CTAHOM HA KOXKHY 3BITHY OaTy peseps Mif 36UTKH 3a (PiHAHCOBHM iHCTPYMEHTOM Y
pO3Mipi, 110 AOPIBHIOE O4iKyBaHUM KpeOHTHHM 30MTKaM 3a Bech CTPOK il ()JiHAHCOBOTO iHCTPYMEHTY, SKLIO
KPeAHTHHH PH3HK 3a TaKHM (hiHAHCOBHM IHCTPYMEHTOM 3HA4YHO 3pic i3 MOMEHTY MepBiCHOTO BH3HAHHS.

3rigno Bumor MC®3 9 «DinaHcoBi iHCTPYMEHTH» 3 NMHUTAHb 3HEUiHEHHN, TOBAPHUCTBO 3aCTOCOBYE
MOJIeNlb OHiKyBaHUX KPeAUTHUX 30UTKIB, 3aCHOBAHY HA NEPCTIEKTHBHOMY BU3HAHHI.

Mogens o4ikyBaHHX KpeOUTHHUX 30MTKIB 3aCTOCOBYETBCA A0 HACTYMHHUX IHCTPYMEHTIB:

GoproBuX IHCTPYMEHTIB, AKi OUIHIOIOTHCA 32 AMOPTH30BAHOK BApTICTIO;

GOproBux iHCTPYMEHTIB, sKi OLHIOIOTHCA 32 CNpaBeUIMBOIO BAPTICTIO Yepes iHLIHi CYKYNHHI goxXin;
nebiTopebkoi 3a00proBaHoCTi 3 OpeHaH;

3a JIOrOBipHUM aKTHBOM a00 3a 3000B'A3aHHAM i3 KPeAHTYBaHHA;

3a jorosopoM (iHaHcOBOI rapaHTii, siki He OLIHIOIOTBCA 33 CMPaBeIJIHBOIO BapTiCTIO vepes npudyrtok abo
30HTOK.

Mopgens 3HeuiHeHHs (iHaHCOBHX akTHBIB nepeabauae 3 craail:

Cranis 1. ToBapucTBO BH3HAE€ O4YiKyBaHi KpenuTHi 30MTKM micnd mepBiCHOro BU3HAHHA aKkTHBY. YacTuHa
OuiKyBaHMX KpeAMTHHX BTpar (mpotarom |2-micAuHoro mepioay) BU3HAETBCS MO BiJHOWIEHHIO 10 BCIiX
(hiHAHCOBHMX IHCTPYMEHTIB, AIKUX Li€ CTOCYEThCH, 3 MOMEHTY iX nepeicHoro npuadaHua abo BAMycKy.

Crania 2. [lani Ha perynsapHiii OCHOBI MpOBOAMTHECA OLiHKA 30iNbIUEHHA KPEAWTHOrO PH3HKY MO aKTHBY. ¥
HAcTyMNHi 3BiTHI MepioJu, AKLO Mae Miclie cyTTeBe 30iNbLICHHA KPEAHTHOrO PU3HKY (hiHAHCOBOrO iIHCTPYMEHTY 3
MOMEHTY HOro no4yaTkoBOro NpHAOaHHA, O4iKyBaHi KpeAuTHI 30MTKH (MOXKJIMBI BTpaTH) OyAyTh BU3HABATHCA AK
octatouHi («lifetime») mo BcsoMy mepioay o6iry akTuBy. Skuio Hemae 36inblieHHS KPeAWTHOTO PH3HKY, TO
npojosxkyeMo 00K akTUBY 3a npaBuiiamu craaii 1.
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Cranis 3. Peansuuif kpenuTHHii 36MTOK Mae€ Micue, sxuo BinGynucs HeraTuBHi MoAail, 1O BNIMBAKOTH Ha
MaiibyTHi rpowoBi noToku, TOOTO 1X HEJOOTpHUMaHHA. AKTHB € B ailficHocTi 3HeuinenuM. [lepiomom ans
Mporuo3y MaitbyTHix noTokis € Bech TepMiH. [10TOKM AHCKOHTYHOTHCA i NOPIBHIOIOTHES 3 GalaHCOBOK BApTIiCTHO
aKTHBY.

Takum 4yuHOM, TOBAapHCTBO HE MOBHHHO BiAKNAZATH BH3HAHHA KPEAWTHHX BTpaT A0 THX MNip, NMOKH
BUHUKHYTE 00'€KTHBHI cBimveHHs 3HeuiHeHHs. ToBapHcTBO 3000B'A3aHE BM3HABATH OYIKYBAaHi KPEAMTHI BTpaTH
NPOTATOM YCHOro TepMiHy AT hiHAHCOBOro aKTHBY i OHOBNIIOBATH CYMH OUiKYBaHHX KPEAUTHHX BTPAT Ha KOXKHY
3BITHY JaTy.
3.3.7.1. Ouinka ouikysanux Kpeoumuux 30umxie

CTaHOM Ha KOXHY 3BiTHY naty TOBAapHCTBO OUIHIOE YM 3HAYHO 30iNbLIMBCS KPEAMTHHH PH3MK 3a
(iHaHCOBUM iHCTPYMEHTOM 3 MOMEHTY iforo mnepsicHoro BHsHaHHA. [lpu nposeneHHi ouinku ToeapHceTBo
NOBMHHO OPIEHTYBATHCA HA 3MiHY PH3MKY HACTaHHA AeonTy NPOTArOM O4iKyBaHOro TepMiHy Aii iHaHCOBOrO
iHCTpYMEHTY, a He Ha 3MIHY CYMH O4iKyBaHHX KPEAMTHHX 30HTKIB.

[lo6 3pobutH Taky ouidky, ToBapucTBO nNopiBHIOE pU3HK HacTaHHA AedonTty 3a QiHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY [aTy 3 pPM3MKOM HacTaHHa Aedonty 3a QiHAaHCOBMM iHCTPYMEHTOM Ha Jary
MepBiCHOro BH3HAHHA. AHani3yeTbcAd OOrpyHTOBaHA i MiATBepKYBaHa iHQopMauis, Aka fgocTymHa Oe3
HaaMipHHX BUTpaT. TOBapHCTBO Mae Mpaso BUKOPHCTOBYBATH JIONYLIEHHS, WO KPEAHTHHI PHIHK 32 binancoBuM
IHCprMeHTOM He 30LTbIIMBCA 3HAYHO 3 MOMEHTY MepBiCHOr0 BU3HAHHA, AKLIO Oy/0 BH3HAUYEHO, 110 BiHAHCOBHH
iHCTPYMEHT Ma€ HU3bKHIi KPeANTHHI PH3NK CTAHOM HA 3BiTHY AaTy. *

Ilpu pu3HaHHi dinaHcoBuX akTHBiB TOBapHCTBO CTBOpIOE pe3epB Min MOMUIMBI KpeauTHi 36MTKH, Ue
YyacTHHA OWiKyBaHWX KpeIAMTHMX BTpar. Y HacTynHi 3BiTHI nmepioaM, sKmo Mae Micue cyTreBe 30inblieHH:
KPeAUTHOro pu3HKy (iHaHcoBoro iHCTpyMeHTy (3 MOMEHTY iforo nepsicHoro npuabanHs), BTpatH OyayTsh
OUiHIOBATHCA | BU3HABATHCA MO BChOMY nepiofy obiry axTHeiB. ToBapucTBO BH3HA€E OUiKyBaHi KpeAHTHI 36MTKH
3a BeCb TEPMiH 11 BCiX (iHAHCOBMX iHCTPYMEHTIB, KPEIMTHHA PU3HK 32 AKMMH 3HAYHO 30iNbLIMBCA 3 MOMEHTY
nepBiCHOro BH3HAHHA, Oyab TO OLIHKA HAa iHOWBiZyanbHiii uM rpynoBiff ocHoBi, Gepyunm OO yBaru BCIO
o0rpyHTOBaHY i miaTBepmKYBaHy iHGOPMaNilo, B TOMY YHCIi MPOTHO3HY.

ToBapHCTBO BIJHOCHO OAHKIBCHKMX JEMO3WTIB MAae HACTYMHY MOJAENb PpO3paxyHKy 30MTKY BiI
3HelliHeHHs ()iHAHCOBOTO aKTHRY:

- TIPM PO3MILLEHH] AEMO3UTY B DaHKY 3 BHCOKOK HandiitvicTio (iHBecTHUiitHMH piBeHb peliTHHTY uaAAA, uaAA,
uaA, uaBBB Ta Ganku, wo MaTe Nporyo3 “crabinbHuiiy, 10 NPHCBOIOETECS PEHTHHIOBHMH areHTCTBaMH, AKi
BHeceHi mo Jlep)kaBHOrO peectpy ymoBHoOBakeHMX peiiTuurosux arentcts HKLITIDP) na maty posmilueHHs
KOIITIB pe3epB 30HMTKIB pO3paxoBYETHCA B 3al€XKHOCTI BiJl CTPOKY Ta YMOB po3MillieHHs (NpH po3MillenHi Big 1
a0 3-X micauis — posmip 30uTKy cknagae 0%, Bia 3-X micauis o 1 poky — 1% Bin cymu posmienHsa, Ginsie 1
poky — 2%);

- TMPH pO3MileHH] JAENo3HTYy B ﬁauxy 3 OiNbll HH3BKHM KpEAUTHHM peﬁmurom (cnexynaTHBHUH piBeHb
peTHHIY, 0 TPHCBOKETHCA PEHTHHTOBUMH AareHTCTBAMH, AKi BHECEHI [0 ,Hepxcasﬂoro peecTpy
ynosHoBaxeHuX pedTuurosux areHtcts HKLII®P) ©a paty posmiliieHHs KOWITIB pe3epB  30HTKY
pO3paxoByETECS y po3mipi Bia 7% no 20% Bia cyMu BKiaay B 3a1eKHOCTI B pO3MIpY PH3HKIB.

PospaxyHok pesepBy 3ailicHioeThcs ToBapHcTBOM HA mnocCTiliHill OCHOBi, camocTiiiHO, Ha OCHOBI
npodecitHoro cykeHHs Ta/adbo BHKOPUCTOBYE poGoTy npodeciiiHiX OlLiHOBawiB.

Jnsa Toprosoi pebiTopcekoi 3aboproBaHocTi a0 KOHTPAKTHUX aKTHBIB, AKi HE MICTATE 3HAYHOTO
KoMroHeHTa (inancyBaHHA TOBapUCTBO 3aCTOCOBYE CMpPOLISHHH MiAXif, AKWUI He BUMArac BiJCTEXEHHA 3MiH
KPEAUTHOTO PU3HKY, e Pa3oM 3 THM BH3HAHHA 30MTKIB BiJ 3HelliHEHHA Ci OUiHIOBATH HA OCHOBI OUIKYBAHHX
KpeAMTHUX 30MTKIB MPOTAroM ychoro TepMiHy aii (iHaHCOBOro akTHBY Ha KOXKHY 3BiTHY aaTy. JeGiTopchka
3aboproeaHicTh BinoOpaxaeTbes B 3BiTi Npo (piHaHCOBHI CTaH 3a YKCTOIO peanizauiiiHoO BapTICTIO, 3a MiHYCOM
pe3epBy MiA 3HeLiHeHHS.

3.4. Oonikogi nonimuxu w0 ocHosHuX 3acobie ma HemamepianbHUX AKMUBIE
3.4.1. Buznanna ma oyiHKa 0CHOBHUX 3acolie

TosapucTBO BU3HAE MaTepianbHKi 00'€KT OCHOBHHM 3ac000M, SKIIO BiH YTPHMYETECA 3 METOIO BHKOPHCTAHHA
X y mpoueci ¢BO€T AiSABHOCTI, HaNaHH] nocayT, abo Ans 3AIHCHEHHS ANMIHICTPATHBHUX | COLIANBHO-KYIBTYPHUX
yHkui, ouikyBaHHii CTPOK KOPHCHOTO BUKOPHCTAHHA (eKCIUTyaTaLii) AkuX OiNbLie OQHOTO POKY Ta BApTICTh AKUX
6inswe 6000 rpH.

HepsicHo TosapHCTBO OUIHIOE OCHOBHI 3ac0o6H 32 cobiBapTicTio. Y noaanbllioMy OCHOBHI 3aC06H OLiHIOKTHCA
3a X coGiBapricTio MiHyc Oyab-fika Hakonmu4eHa amopTu3auia Ta 6yAp-AKi Hakonuuewi 36MTKY Bill 3MEHLIEHHS
kopucHocTi. CymMa HakomuueHo! aMOpTH3aLil Ha JaTy nepeoliHKh BHKIIOYAETHCS 3 BATOBOT GanaHcoBoi BapToCTi
AKTHBY Ta HHCTOI CYMH, ffepepaxoBaHoi M0 mepeouixeHol cymu akTusy. HoouiHka, ska BXOAUTH A0 CKIamy
BJIACHOTO Karniramny, NepeHOCHTHCA JI0 HEepO3MOAiNeHoro npuOyTKy, KONH NPHIHHAETBCA BU3HAHHA BiJNOBIAHOTO
aKTHRBY.

3.4.2. fTooansuii sumpamu.

TopapuctBo He Bu3Hae B Ganaucopiii BaprocTi of'exkta OCHOBHMX 3aco0iB BMTPaTH Ha IUOACHHE
obcnyroByBaHHg, PEMOHT Ta TexHiuHe oGcmyroByBaHHs of'ekTa. Lli BUTpaTH BH3HAIOTHCA B NPUOYTKY 4 36HTKY,
KONH BOHH noHeceHi. B GanaHcogiil Baprocti 06'exta ocHOBHUX 3ac0BiB BH3HAIOTHCA TaKi MoAaNbLIi BUTPATH, AKi
3a/10BONIBHAIOTH KPHTEPiAM BH3HAHHSA AKTHBY.

3.4.3. Amopmu3zauia ocrhoeéHux 3acobie.
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AmopTH3auis ocHOBHHX 3acobiB ToBapHCTBa HapaXOBYETHCA NPAMONIHIHHHM METOZOM 3 BHKOPHCTRHHIM

TaKux ll.lOpi"lH HX HOPM:

Knac ocHoBHEX 3ac00iB

3eMns

crniopya Ta Oynieni

MallIMHHY Ta obnanHaHHA

3 HHMX: eNeKTPOHHO-OOUHMC/IIOBANBLHI MaLIHHM, iHLui
MAaLLHHH ons aBTOMATHYHOTO ofpobnenns
indopmauii, nos’s3aHi 3 HAMHU 3acO0M 3YMTYBAHHS
ado gpyky indopmauii, mnoB'd3aHi 3  HHMH
KOMII'FOTEpHI nporpamMu

TPAHCTIOPTHI 3ac00H

me6ni Ta npunaausa

oticHe oOnanHaHHA

Ctpok kopucHOI ekcnyartauii O3, (pokis)
He amopTusyetses

Bin 15- 20 pokiB

5 pokis

2 poxu

5 pokiB
4 poku
4 poku

KanitaneHi BkIaAeHHA B OpeHAOBaHi NpPHUMIllEHHA aMOPTH3YIOTBCA MPOTATOM TepMiHY iX KOpHCHOro
BHKOPHCTaHHS. AMOPTH3allil0 aKTHBY NOYMHAIOTL KONHK BiH CTa€ NPHAATHHM /18 BHKOPHCTaHHA. AMOPTH3aUil0
aKTHBY MpPHMHHAIOTH HAa OJHY 3 NBOX JaT, AKa BiAOyAeTbcA paHilne: Ha JAaTy, 3 AKOi aKTHB KiacH(ikyeThes sK
yTpHMYBaHHii A0 npojaky, abo Ha Jary, 3 AKOI NPHIHMHAIOTL BU3HAHHSA aKTHBY.

3.4.4. Hemamepianvni akmueu >

HeMatepianbHi akTHBH OLIHIOOTBCS 3a COOIBApTICTIO 3a BUpaxyBaHHAM OyAb-AKOI HAKOMHYEHOT
amopruszauii Ta Oynb-SKHX HAaKONHYEHHMX 30MTKIB Bl 3MEHLIEHHA KOPHCHOCTi. AMOpPTH3auis HeMarepiabHHX
AKTHBIB 3AIICHIOETHCA i3 3aCTOCYBAHHAM mpAMoniHiiinoro. HemaTtepianbHi akTHBH, AKi BUHHKAIOTH Y pe3ysbTari
JOTOBipHUX a0 iHIKX IOPHIHYHHX MPaB, aMOPTH3YKOTHCA MPOTArOM TEPMiHY YMHHOCTI LMX TpaB,

3.4.5. 3meHwe R KopucHocmi OCHOGRUX 3ac00i6 Ma HeMamepiantbHuX aKmueie

Ha koxuy 3BiTHY Aaty TOBapHCTBO OLiHIOE, Wi € fKach O3HAKA TOro, WIO KOPHCHICTH aKTUBY MOKe
smeHwnTHCA. ToBapucTBo 3meHmye OanaHcOBY BapTicTh @aKTHBY A0 CYMH HOTO OWiKYBaHOTO BiALIKORYBaHHSA,
AKIO | TIBKK AKWIO CyMa OYiKyBaHOro BiIIKOAYBAHHA AKTHBY MeHIIAa Bin #oro GanaHcoBoi BaprocTti. Take
3MEHIIEHHS HEerainHo BH3HAETBCA B NMPUOYTKAX uM 30MTKAX, AKLIO aKTHB He OOMIKOBYKOThL 3a MepeoliHeHo
BapTicTio 3rigHo 3 MCBO 16. 36nT0K BiJ 3MEHIUECHHS KOPHCHOCTI, BU3HAHUH 1A aKTHBY (3a BHHATKOM CYABINY) B
nonepeaHix nepioaax, ToBapHCTBO CTOPHYE, SKIIO i TINBKH AKLIO 3MiHWIHCA MONEpeIHi OLiHKH, 3aCTOCOBaHI 115
BH3HA4eHHs CYMH O4iKyBaHOro BiuKoXyBanHA. [1icna BUSHaHHA 30MTKY Bill 3MEHIHEHHA KOPHCHOCTI aMOpTH3allis
OCHOBHMX 3ac00iB KOPHTYETHCA B MaiidyTHIX nepio/lax 3 METOK PO3NOAINEHHS NepernsHyTol 6anaHcoBoi BapTOCTI
He000POTHOrO aKTHBY Ha CHCTEMATHYHIH OCHOBI MPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHA.
3.5, Oodnikosi nonimuxu wooo ineecmuniinol nepyxomocmi.
3.5.1. Busnauna ingecmuyiiinol nepyxomocmi

Jlo inBecTuuifinoi HepyxomocTi ToBapHCTBO BIZHOCHTE HEPYXOMICTE (3emito un Gyaisni, abo vacTHHy
Oynisni, abo TX moexHaHHA) YTPHUMYBaHY Ha Mpasax BAacHOCTI abo 3riaHO 3 yrofoko npo GiHaHCOoBY OpeHmy 3
METOHK OTPHMAHHA OpPEHHUX MuaTexis abo 30inbLIeHHs BAPTOCTI KaniTamy UM A1s JocsrHeHHs obox uineil, a He
JU15: a) BUKOPUCTAHHA Y BHPOOHHLITBI YW NPH NOCTAYaHHi TOBAPiB, MPH HANAHHI MOCYT UM L1 AIMiHICTpaTHBHHX
Linei, ado 6) npoaaxy B 3BualiHOMy XOAi AiANBHOCTI.

laBecTuLifina HEpYyXOMICTh BH3HAETBCA AK aKTHB TOAI i TLILKH TOAI, KONH: ) € HMOBIPHICTb TOTO, IO
TosapucTBO OTpUMAE MaHDyTHI €EKOHOMIUHI BHrOAM, SIKi MOB’A3aHi 3 Li€l0 iIHBECTULIHOIO HEPYXOMICTIO, 0)
coGirapricTh iHBECTHLIHHOT HEPYXOMOCTI MOJKHA AOCTOBIPHO OLIHUTH.

Sxiwo Gyaisni BKIOUAOTE ONHY YaCTHHY, AKA YTPUMYETBCH 3 METOIO OTPHMAHHA OPEHAHOT MIATH Ta
Ipyry 4acTHHY U1 BHKOPHCTaHHA y npoueci AisnbHocTi ToBapucTBa abo g anMiHicTpaTHBHHUX winel, B
Oyxrantepchkomy 00niKy Taki YacTHHH 0D'€KTY HEPYXOMOCTI OUIHIOIOTECA T2 BIOGPaKAKOTLCA OKPEMO, AKILO
BOHH MOXKYTb OyTH npojani OKpeMo.

3.5.2. [Iepgicna ma nocaidyloua oyinka ineecmuuyiitnol nepyxomocmi

[NepBicHa BapTicTh iHBECTHLIHHOT HEpyXoMoOcCTi 3aiHCHIOETbEA 3a cobiBapTicTio. BuTpaTh Ha onepallito
BKJIQUAKOTheA 10 nepsicHol BaprocTi, CobiapTicTs npuadaHol iHBECTHLIFHOT HEpPYXOMOCT BKIKOUAE LiHY 1T
npuabanna Ha 6yab-2Ki BUTpaTH, AKi 6e3nocepeanbo BigHeceHHa 0 npuabanna. Besnocepeanbo BizHeCeHHI
BHTPATH OXOIUIIOIOTh, HANPHK/IA/, BAHATOPOAY 33 HAJaHHS NpodeciliHiX IOPHAMYHUX MOCNYT, NOJATKH,
NOB’A3aHHI 3 mepeiayelo npaBa BNACHOCTI, TA iHIUI BHTPATH Ha Omepauiio.

Ouinka micns BU3HAHHA 3AiHCHIOETHCA 3a CTIPaBeIMBOKD BAPTICTIO Ha AaTy ouidku. [TpubyTok abo 36uToK
BiJl 3MiHHM B cripaBeUIHBiii BApTOCTi iHBECTHLIHHOT HEPYXOMOCTi BU3HAETLCs B NPUOYTKY abo 36UTKY.
AMOpTH3aLliA HA TaKi akTHBH HE HAPAXOBYETLCA.

Cnpaseannea BapTicTh iHBeCTHL{HHOT HepYXOMOCTI 3a3BH4ali BH3HAYAETECH i3 3ATyYeHHAM He3alexHOro
owiHloBaya. [epioguuHicTs neperssay cnpaBeIMBOl BapTOCTI 3yMOBIOETLCA CYTTEBMMH U 00MiKy
KOJIHBaHHAMH LM Ha pHHKY noai6Hol HepyxomocTi. CnipaBennnBa BapTicTh He3aBeplLeHoro 6y aiBHUUTBA
JOPIBHIOE BapTOCTi 3aBEPLISHOTO 00’ €KTa 3a BUPAXYBAHHAM BUTPAT Ha 3aKiHueHHA OyaiBHULTBA.

SKuto OUIHHTH ClipaBe/IHBY BapTICTh HEMOXKNHBO, ToBapHCTBO 06HpaE Ang OUiRKi 00’ €KTiB
iHBECTHLIHHOT HEPYXOMOCTi MOk OLiHKH 3a cobiBapricTio Bianosiano no MCBO 16 Ta 3acTocoBye Takuii
MiaxXiza 10 Beiel iHBecTHLIHHOT HEPYXOMOCTI, NPH LBOMY PO3KPHBAKOTHCH MPHUHHH, 3 SKHX HE BAKOPUCTOBYEThCH
CrpaBe/InBa BapTiCThb.
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3.6. Odnikogi norimuku OO0 HEROMOYHUX AKMUGIE, YIMPUMYSAHUX OIA NPOOANCY

TosapucTBO KnacH(ikye HeNnOTOUHHIA aKTHB AK YTPHMYBaHHI 1A NPOJaxy, AKIO Horo GanaHcoBa BapTicTh
Oyle B OCHOBHOMY BiJIUKOJOBYBATHCA LUISXOM omepalii npogaxy, a He MOTOYHOro BHKOpHCTaHHA. HenmoTouwni
aKTHBH, YTPUMYBaHi And Npojaky, OLiHIOWTECA i BinoOpakaroThes B GyxrantepecskoMy ofutiky 3a HalfMEHLIOK 3
ABOX BefWuMH: GanancoBolo ao cCrpaBe/UIMBOK BapTiCTIO 3 BHPAaxyBaHHAM BHTpAT Ha ofepalil, MOB'A3aHi 3
nponakeM. AMOPTH3aliA Ha TaKki aKTHBH He HAPAXOBYETbCA. 3OMTOK BiZl 3MEHILEHHA KOPUCHOCTI TIpH MepBicCHOMY
YH MOJaJIBLIOMY CMUCAHHI aKTHBY 10 CTIPaBeIMBOI BAPTOCT 3a BUPAXYBAHHAM BUTPAT Ha TMPOJAXK BHIHAECTHCA Y
3BiTi npo ¢iHaHcoBi pe3ynbTaTH.

3.7. Obnikogi nonimuxy wooo nodamxy Ha npUdymox.

3riao no nonokens nn.141.6.1.n141.6 cr.146 TMogarkoporo kopekcy YKpaiHu, 3BUIBHSHOTBCA Bill
0M0JaTKYBaHHsA KOLITH CMiILHOrO iHBECTYBaHHS, a caMe: KOLUTH, BHECeH] 3aCHOBHHKAMH KOPHOpaTHBHOIO doHmy,
KOLITH Ta iHINi aKTWBH, 3aMy4eHi Bifl YYACHHKIB {HCTHTYTY CMiJILHOrO iHBECTYBaHHA, JAOXOIM Bill 3AiliCHEHHA
onepauiii 3 akTHBaMM iHCTHTYTY CHiNBHOIO iHBECTYBaHHA, JOXOAH, HAPAXOBAHI 32 aKTHBAMH iHCTHTYTY CMiJILHOTO
iHBECTYBaHHA, Ta iHWI AOXOAM BiX MIAMBLHOCTI iHCTHTYTY CHINBHOrO iHBeCTYBaHHA (BiZCOTKH 32 MO3HKAMH,
opeHaHi (i3MHroBi) naarexi, posnTi, TOLO).

V 3B’A3Kky i3 uuM y ToBapHcTBa HE BUHHKAKOTh BUTPATH 3 MOAATKY Ha MpHOYTOK. BH3HaueHHA NOTOYHOrO Ta
BiACTPOYEHOro MOJaTKy Ha npubyTok He 3ailicHI0eThCA. [lomaTkKoBi pi3HHUI, 3riAHO BHMOT HALIOHANBHOrO
MoJaTKOBOrO 3aKOHOJABCTRA, 110 He cynepeunTs BuMoram MC®3, He BHHUKAIOTE.

3.8. Obaixesi nonimuku wWodo iHWIUX aKMUGie ma 30608 °A3a0Hb -
3.8.1. 3abe3neuennn

3abesneueHHs BH3HAIOThCHA, Koau ToBapucTBO Mae TenepiliHio 3aboproBaHicTs (opHAnuHy abo
KOHCTPYKTHBHY) BHacmizok mMuHynol nopii, ickye HmosipHicTs (To6TO Ginbliue MOKNIUBO, Hi¥ HEMOXKIHBO), WO
noratueHHs 3000B'A3aHHA BUMaraTiMe BUOYTTA pecypciB, KOTpi BTiNOIOTH ¥ cobi eKOHOMiuHI BHrOAH, i MOXKHA
LOCTOBIPHO OLIHUTH cyMy 3000B'13aHH.

3.9. Inwi 3acmocosani 061iK06i noNiMuUKN, WO € Q0peYHUMY ONIA PO3YMIHHA (pinarcoeol 3gimnocmi
3.9.1. Joxodu ma eumpamu
Joxin Bin npogaxy (iHaHcOBMX aKTHBIB BU3HaeThes y npubyTky abo 30uTKy B pasi 3a70BONeHHS BCix
HABEJEHHX Jaii yMOB:
- ToBapucTBO nepenac AOrOBipHi MpaBa Ha ofiepykaHHA rPOLIOBUX MOTOKIB Bil TAKOro (hiHAHCOBOTO aKTHBY;
- ToBapHCTBO nepenano MOKyMUEBi pH3KHKH Ta Nepesark Bij| BOTOAIHHA, NOB'A3aHi 3 (PiHAHCOBUM aKTHBOM;
- 3a ToBapHCTBOM He 3alMILAETHCA aHi MoJanblla yYacTh YMPABJiHCBKOrO mepcoHany y (opmi, Aka 3a3Buuyait
MoB’s3aHa 3 BONOAIHHAM, aHi e(eKTHBHMIl KOHTPOJb 3a nNPOJAHMMM (PiHAHCOBHMM IHCTPYMEHTaMH,
iHBECTUUIHHO HepyXoMicTio afo IHIVMK aKTHRAMM;
- CyMy JI0XO/1y MOXHA JOCTOBIPHO OLIHWTH;
- limoBipHO, mwo 10 TopapHcTBa HaMiiAYTh €KOHOMIYHI BUTO/H, OB’ A3aHi 3 onepauieto;
- BUTpaTH, aKki 6ynu abo OyayTh MOHeceHi y 3B’43Ky 3 onepauier, MOXHA JOCTORIPHO OLHUTH.
JuBigeHan BU3HAKOTLCA AOXOAOM JIMLIE ¥ pasi, AKIIO:
- npaso ToBapHCTBa Ha Olep/KaHHA BMIJIAT 3a AUBIAEHJAMH BCTAHOBIEHO;
- € HMOBIPHICTb, 11[0 €eKOHOMIYHI BUTO/IU, NOB’A3aHi 3 AMBiAeHAAMH, HAAliiAYTs 10 ToBapucTsa;
- CyMY AMBIJEHIB MOXHA AOCTOBIPHO OLIIHUTH,

Joxia su3naeTeca y 3BiTi npo NMpHOYTKH Ta 3GHTKM 3a YMOBH BIiAMOBIAHOCTI BU3HAYEHHIO TA KPHTEPIIM
BU3HaHHA. Bu3snaHHa AoXomy BinOyBaeTbes OAHOYACHO 3 BHU3HAHHAM 30iMblIEHHA aKTHRIB ab0 3MEHIUEHHSA
30608 A3aHb.

BuTtpati - ue 3MEHILEHHS EKOHOMIMHWX BMTiJ MpoTsrom 00AiKOBOTO nepioAy y BWrAsai BHOYTTS um
amopTi3allii akTHRIB a60 y BUTNA] BUHMKHEHHS 30008’ A3aHb, Pe3y/IbTATOM YOTO € 3MEHIIEHHs YHCTUX aKTHBIB, 33
BUHATKOM 3MEHLLeHHS, [10B’43aHOr0 3 BUMIATAMH Y4acHHKAM.

Butpatu BH3HAIOTBCA Yy 3BiTI Npo npuOyTKW Ta 30UTKM 32 YMOBH BIATOBIJHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BH3HAHHAM 30i1b1LIIeHHSA 30008’ A3aHb 200 3MEHILIEHHS AKTHBIB,

BuTpartu HeraifHO BH3HAIOTBCA Y 3BiTi npo npubyTKU Ta 30MTKH, KONMH BUAATKMA HE HANawTh MalbyTHIX
eKOHOMiuHMX BHrig abo Toai Ta Tiew Mipow, sko MaiHOyTHi eKOHOMiuHi BUroAM He BignoBigawoTe abo
NepecTaroTh BiiNOBIAaTH BU3HAHHIO SK aKTHBY Y 3BiTi Npo (iHaHcoBHil CTaH.

Butpath Bu3HatoTbCA Y 3BiTIi Npo nmpubyTkM Ta 30MTKM TAKOXK Y THX BHMAAKAX, KOJMH BHHHKAIOThH
30008’ a3aHHs Ge3 BU3HAHHA aKkTHBY. BUTpaTH, NoHeceRi y 3B'A3KY 3 OTPUMAaHHAM JOXOIY, BU3HAIOTHCA Y TOMY XK
nepiozi, 1o i BiaNoBiaHI AOX0AH.

3.9.2. Bumpamu 3a no3uKkamu.

Butpath 3a nosukamu, siKi He € 4aCTMHOKW (PiHAHCOBOr0 iHCTPYMEHTY Ta He KamiTali3yloTheA SK 4acTHHa
co0iBapTocTi aKTHBIB, BH3HAKOTHCA fK BHTPATH nepiofy. TOBapHCTBO KaniTamizye BHTpPATH Ha MO3WKH, SKi
GesnocepeIHbO BiIHOCATHCA 10 NpHAGaHHA, OyAiBHHLTBA 260 BUPOOHHLTBEA KBANi(hiKOBAHOTO AKTHBY, K YaCTHHA
co0iBapTOCTI LBLOrO AKTHBY.

3.9.3. Onepayil 3 ino3emHOl0 8a110MO0

Onepauii B iHo3zeMHiif BamoTi 006MiKOBYIOTECA B YKpPaiHCBKHX TpPHBHAX 3a odiuiiiHnM kypcom obMminy
HaujionansHoro Ganky YkpaiHu Ha faTy npoBeaeHHs oneparliii.

MoHeTapHi akTHBH Ta 3000B'A3aHHs, BHPaKEHI B iHO3EMHHMX BAIIOTAX, MEpPEPaxoBYIOTHCA B IPHBHIO 3a
BiAMOBIAHMMH Kypcamu oOMiny HBY Ha pary Ganancy. HemoHertapHi cTaTTi, AKi OUiHIOIOTHCA 32 iCTOPHYHOIO
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cobiBapTicTi0 B iHO3eMHill BamoTi, BinoOpaxkaloTbCs 3a KypcoM Ha Jary ormepatlii, HeMOHeTapHi CTatTi, ki
OLHIOIOTBCA 38 CIPABEIMBOK BAPTICTIO B {HO3eMHIN BaNOTI, BinoOpaKalOTHCA 3@ KypecOM Ha ATy BH3HAYCHHS
cnpaBeIHBOI BapTocTi. KypcoRBi pi3HUUi, L0 BHHHKIH NPH NEepepaxyHKy 33 MOHETAPHMMM CTATTAMH, BU3HAIOTHCA
B IPHOYTKY a60 30MTKY B TOMY Nepiofi, y IKOMY BOHIH BHHHKAKOTb.

TosapHCTBO NPOTArOM 3BITHOIO Mepioay He NPOBOAUIO ONepaLiii 3 IHO3EMHOK BATIOTOIO.
3.9.4. ¥moeni 30606 'a3anuA ma aKmueu

TosapucTBo He BM3HAE YMOBHi 3000B'A3aHHA B 3BiTi npo (inancosuit ctan TosapucTea. [HGopmalia npo
yMOBHE 3000B'A3aHHA PO3KPHBAETLCA, AKWIO MOAIHMBICTE BHOYTTA pecypciB, Aki BTImMONTb y cobi exoHomiuHi
BUIOIH, He € BignaneHow. TopapucTBO He BH3Ha€ yMOBHI akTuBd. Ctucna iHdopmauis npo yMOBHUWI akTuB
PO3KpPHBAETLCA, KOMH HAZXOMKEHHA eKOHOMIYHHX BHTIZ € iIMOBIPHIIM,

4, OcHOBHI MpHNYWIEHHA, OUIHKH TA CyJKeHHs

[Tpu migroToeui ginancosoi 3BiTHOCTI TOBAPHCTBO 3AIHCHIOE OLIHKY Ta NPHMYINEHHS, AKi MAIOTL BIUIMB Ha
enemeHTH (hinaHncoBol 3BiTHOCTI, TpyHTYyIOuHCE Ha MC®3, MCBO Tta TaymauenHsx, pospobnennx KomiteTom 3
TIyMaueHb MiXKHApoAHO! (iHaHcoroi 3BiTHOCTI. OUiHkM Ta cyakeHHs 6asylOThCH HA MONEPEAHLOMY AOCBiAl Ta
iHWMX QakTopax, IO 3a iCHYHO4HX O0OCTaBMH BB@KAIOTECA OOTPYHTOBAHHMH 1 3a pesyibTaTaMu AKHX
MPUHMArOTECS Cy/DKeHH: o0 GanancoBoi BapTOCTi akTHBIB Ta 3000B’M3aHs. Xova Ui po3paxyHKH 0a3yloTecA Ha
HasBHiM y kepiBHuuTBa ToBapucTea iHdopmauii npo noTouHi monil, haKTHYHI Pe3yNbTaTH MOXKYTh 3PELITO
BiApi3HATHCA BiA UMX pospaxyHkiB. OGnacti, Oe Taki CymxKeHHA € 0cCoONMBO BaXIWBHMH, obnacTti, IO
XapaKTepH3YHOThCA BHCOKMM PiBHEM CKITATHOCTI, Ta 06/1acTi, B AKMX NPHNYIIEHHS ii PO3PaxyHKH MalOTh BellUKe
3HAYEHHA 1A MIATOTOBKH (iancoBol 38iTHOCTI 3a MC®D3, HaBeneHi HIKYeE.

4.1. Cyoxcennn wooo onepayiii, nooii aéo ymoe 3a siocymuocmi koukpemuux MCP3

SAxmo Hemae MCO3, akuii KOHKPETHO 3aCTOCOBYETHCA 10 onepauii, iHwoi noaii ao yMOBH, KepiBHUITEO
ToBapucTBa 3aCTOCOBYE CYMLKEHHS Miq Hac po3poblienHs Ta 3acTocyBaHna o6ikoBol noaiTuky, wob indopmauis
Oyna popednor0 AN notped KOpHCTYBawiB ANA TPHHHATTS SKOHOMIYHHX pilleHb Ta AOCTOBIPHOIO, Y TOMY
3HaveHHi, 1o iHaHCcOoBa 3BITHICTh:

- ojae 1OCTORIpHO (hiHaHcoBuUit cTaH, iHAHCOBI pe3ynbTaTH AiANBHOCTI Ta rpowosi notoku ToBapucTsa;
- BinoGpaxae eKOHOMIYHY CYTHICTb onepauiif, iHWKX noAii abo yMoB, a He NHLLE PHANYHY GopMY;

- € HeHTpaILHOIO, TODTO BUIBLHOIO Bijl yNepe/keHb;

- € IOBHOMO B YCiX CYTTEBHX acneKTax.

MMing wac 3aificHeHHs CYUKEHHA KepiBHUITBO TOBAPHCTBA MOCHNAETHCA HA MPUIHATHICTL HaBeACHHX ani
JDKepen Ta BpaxoBye 1X y HU3XIAHOMY NOpAOKY:
a)euMoryd B MC®3, v gkux ineTses npo nonibyi ra nop’43adi 3 HUMH MATAHHS;
0)BM3HAaYeHHA, KpUTepii BH3HAHHA Ta KOHUEMUii OWiHKH aKkTHBiB, 3000B’A3aHb, NOXONIB Ta BHTpAT Y
KoHuenTtyaneHiH 0cHOBI ¢iHaHCOBOT 3BITHOCTI.

Ilix wac 3pilicHeHHA cyMieHHA KepiBHUUTBO ToBapHCTBA BPAXOBYE HAOCTAHHILII IMOJOXKEHHA IHIIHX
Opratis, 10 po3po0MAOTE Ta 3aTBEPKYIOTH CTAHAAPTH, AKi 3aCTOCOBYIOTh MOAIGHY KOHLENTyalbHy OCHOBY A
po3pobneHHs CTAHAAPTIB, iHWY npodeciiiHy nitepatypy 3 oOiKy Ta NPUAHATI rany3eBi NpakTHkH, TIEK Mipolo,
AKOIO BOHH HE CynepevaTh BHLIEIa3HaYeHHM JKepenaM.,

Onepauii, wo ke pernamentosani MC®3, BizcyTHi.

4.2. Cyoacennn ugo0o cnpageonugoi sapmocmi akmugie Tosapucmea

CnpaBepnuBa BapTiCTh iHBECTHLH, WO aKkTHBHO OOepTaloThCA Ha OpraHi3oBaHWX (iHAHCOBHX pPHHKAX,
PO3PAX0OBYEThCA HA OCHOBI MOTOYHOI PHHKOBOI BAPTOCTi HA MOMEHT 3aKDHTTS TOPriB Ha 3BiTHY jaary. B imwmx
BHMAAKAX OLIHKA CRPABeAIHBOI BapTOCTI IPYHTYETLCA HA CYKEHHAX IOAC NepeadavyBaHux MalbyTHix
rPOILOBUX MOTOKIB, ICHYHOUYOT EKOHOMIYHOI CHTYalil, pU3NKiB, BNACTHBHX Pi3HHM (iHAHCOBHUM iHCTPYMEHTaM, Ta
iHnx dakropie 3 Bpaxysanusam sumor MC®3 13 «Ouinka cnpaBeinBOT BAPTOCTIN.

4.3. Cyoncenna w000 3min cnpaseonusol eapmocmi Hinancosux aKkmueie

KepiBinureo ToBapyceTBa BBakae, 1o ODNIKOBI OLIHKH TAa NPHMYLIeHHs, SKi MalOTh CTOCYHOK [0 OLiHKH
(piHAHCOBMX IHCTPYMEHTIB, € PHHKOBI KOTHPYBAHHA HE AOCTYNHI, € K/IKYOBHM JKEPenoM HEBH3HAYE€HOCTi
OLIHOK, TOMY 1LO:

- BOHM 3 BHCOKHM CTYINEHeM HMOBIDHOCTI 3a3HAIOTH 3MiH 3 [LIMHOM 4acy, OCKiIbKH OL{HKH 0asyloTscs Ha
NPHUNYLIEHHAX KepiBHHUTBA IIOAO BiACOTKOBHX CTABOK, BONATHJILHOCTI, 3MiH BANIOTHUX KypciB, MOKA3HMKIB
KPEAMTOCIPOMOMKHOCTI KOHTPAreHTiB, KOPHTYBaHb MiJ 4ac OUiHKH IHCTPYMEHTIB, a Takok cneundiunux
ocobnuBocTeit onepauiii; Ta

- BITHB 3MiHH B OWIHKAX HA aKTHBH, BimoOpaweni B 3BiTi npo ¢inaHcoBuit CTaH, & TAKOXK Ha AOX0RH (BUTPaATH)
Mozke OyTH 3HAUHHM.

AxOu kepipHuuTBO TOBapHCTBA BUKOPUCTORYBAO iHLII TMpPHMYLUEHHs LIOAO BiJICOTKOBHX CTaBOK,
BOJIATHIBLHOCTI, KypciB 0OMiHy BanioT, KPEAUTHOrO PeHTHHTY KOHTpareHTa, AaTH o(epTd i KOpHryBaHb Nij Yac
OUiHKH IHCTpYMeHTIB, Ginbiua abo MeHwa 3Mia B ouiHlli BapTocTi QiHAHCOBHX IHCTPYMEHTIB Y pasi BiACyTHOCTI
PHHKOBMX KOTHpPYBaHb Maia 0 icTOTHMH BrUIMB Ha BinoOpaxenuit y diHaHcosil 3BiTHocTi yucTuil npubyrok Ta
36HTOK.

Po3yMilouM BaXIMBICTE BUKOPHCTAHHS OOJIKOBMX OLTHOK Ta MpPUMYyLieHb W00 ChpaBeINBOi BapTOCTi
(iHaHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXIAHMX JaHMX UIOAO CHPaBEANMBOI BApTOCTI NEPUIOro piBH3,
kepiBHMUTBO TOBapHCTBA MAHYE BHKOPHCTOBYBATH OUIHKHM Ta CyMkeHHs sKi Oasyiorbes Ha npodeciiiniii
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KOMIIeTeHLil NpaLiBHUKIB, JOCBiAl Ta MUHYIHX NOAIfAX, @ TAKOXK 3 BUKOPHCTAHHAM pO3paxyHKiB MoJeneH BapTocTi
(hiHaHCOBHX aKTHBIB. 3any4eHHs 30BHILIHIX €KCTIEPTHHX OLIHOK LIOAO TakKuX (iHAHCOBHX iHCTPYMEHTIB Je OLiHKa,
aka GazyeTbes Ha npodeciiibiii KOMNETe L1, 10CBi/Ii Ta po3paxyHKaxX € HeJ0CTaTHLOW, Ha AyMKY KepiBHHIITBa €
NpUITHATHAM Ta HEOOXiAHHM.

BukopHCTaHHSA Pi3HUX MapKeTHHrOBHX MPHMAYIIeHb Ta/abo MeTOAIB OUIHKH TAaKOX MOXKE MaTH 3HauHuii
BIIIMB Ha nepeafadyBaHy CripaBe//IUBY BapTiCT.
4.4. Cy0oiceHHA W000 OHIKY8AHUX MepMiHie ympuMysanna ginancosux incmpymenmie

Kepisuuurso Tosapuctea 3acTocoBye npodeciiiie cymkeHHs IIOAO0 TEPMiHiB yYTpHMaHHA (iHAHCOBMX
iHCTPYMEHTIB, 1110 BXOAATE 10 cKnany (iHancoBux akTuBiB, [TpodeciiiHe cy/keHHs 3a LM NUTaHHAM IPYHTYEThCA
Ha OUiHUi PU3MKIB (iHaHcOBOro iHCTPyMeHTy, Horo npubyTkoBocTi # AuHaMili Ta iHWKX dakropax. ITpote
iCHY!IOTh HEBW3HAYEHOCTi, ski MOxkyTh OyTH NOB'A3aHi 3 NpU3ynUHEHHAM O0Oiry LIHHMX nanepis, 10 He €

NiAKOHTPONBHHM KepiBHHLTBY ToBapucTBa (AaKTOpOM i MOXe CYTTEBO BIUTMHYTH Ha OLiHKY (iHAHCOBMX
iHCTPYMEHTIB.

4.5. BUuKopucmaHHa crmagox OUCKOHMYBAHHA
CraBka JMCKOHTY — Lie POLEHTHA CTABKa, KA BUKOPUCTOBYETHLCS JUIA NepepaxyHKy MaiiGyTHIX noTokis

JOXOZiB B €AWHE 3HAUEHHS TernepilHboi (MoTouHOT) BAPTOCTI, Aka € 623010 A/ BH3HAYEHHA PUHKOBOT BAPTOCTI
GizHecy. 3 eKOHOMIYHOT TOYKH 30pY, B pOi CTaBKU AMCKOHTY € OakaHa iHBECTOPY CTaBKa JAOXOAY Ha BKIaeHHH
Kanitan y BiANOBiAHI 3 piBHEM PH3HKY NMOAiOHI 00’€KTH iHBECTYBAHHA, 00 — CTaBKa JOXOAY 3a aNnbTePHATHBHHMH
BapiaHTamMu iHBeCTHLH i3 3icTaBnsHHA PIBHA PH3UKY Ha JaTy ouiHkd. CTaBka JUCKOHTY Maec BU3HAYATHCS 3
ypaxyBaHHAM TPhOX (pakTopis:
- paprocTi rpouueit y uaci;
- BapTOCTI JKepes, AKi 3any4aioTs s (iHAHCYBaHHSA IHBECTHUIITHOTO TIPOEKTY, AKI BUMAraloTh pi3Hi piBHi
KOMMEHcaliT;
- (hakTOpy pH3HKY a60 Mipu HMOBIpHOCTI OTPHMAHHA O4iKYBaHHX Y MaiiOyTHBOMY NOXOAIB.
4.6. Cyoxcerna w000 BUABTEHHA OIHAK 3HEWIHEHHA AKMUEIB.
BigHocHo (iHaHcOBHX akTuBiB, ToBapHCTBO caMocTiiiHo abo BUkopucToBYrOuM pobory npodeciiiHiX oliHIOBa4iB
Ha JaTy BUHHKHEHHA iHAHCOBMX aKTHBIB, HA KOXHY 3BiTHY JaTy BU3HAYAE PiBeHb PH3HKY.
TosapucTBO BU3HaE pe3eps nig 30MTKH Anf O4iKyBaHMX KpeAMTHHX 30MTKIB 3a (DiHAHCOBHMH AKTHBAMH, fKi
OLIHIOIOTHCA 32 aMOPTH30BAHOK BApTICTIO, y PO3Mipi O4iKyBAaHMX KpeAMTHMX 30MTKiB 3a Bech CTPOK aii
(iHaHcoBOro axkTHBY (NMpW 3HAYHOMY 30iNbLIEHHI KPEIMTHOTO PH3MKY/IANA KPEAMTHO-3HeLiHeHUX (iHAHCOBHX
akTHBiB) ab0 12-MiCAYHMUMH OYiKYBaHHMMM KpPEAMTHUMHM 30MTKaMH (y pasi HE3HaYHOro 3POCTaHHA KPEeAMTHOro
PH3HKY).
3a3puuail O4iKyeTBCA, 11O OYiKyBaHi KpEeAMTHI 30MTKM 32 BeCh CTPOK Ail MaloTh OyTH BU3HAHI 10 TOro, fiK
(hiHaHCOBHii IHCTPYMEHT ¢TaHe NpocTpoueHui. Ak mpaBuno, KpeOHTHHH PH3HK 3HAYHO 3POCTac e J0 TOro, AK
¢inaHcoBUil iHCTPYMEHT cTaHe MpocTpoyeHuM abo Oyle NOMiueHO iHINI YWHHMKM 3aTPHMKM MIaTexis, 10 €
criequdiuHUMH A0 NO3UYanLHUKA (Hanpukaas, 3ailicHenns moaudikauii abo pecTpykTypH3auii).
Kpenuthuii puank 3a (iHaHCOBMM iHCTPYMEHTOM BBAXKAEThCS HH3BKHM, AKWIO (iHaHCOBHH IHCTPYMEHT Mae
HU3bKHI PU3MK HACTaHHs aedonTy, MO3MYATBHHK MAE€ MOTYXHHI MOTeHUian BUKOHYBaTH CBOI JIOTOBipHi
3000B’s3aHHA OO POILOBHX MOTOKIB Y KOPOTKOCTPOKOBIii nepcneKTHBi.
DiHaHCOBI IHCTPYMEHTH He BBAKAKOTHCA TAKMMH, 1[0 MaKOTh HH3bKHUI KPEJMTHHH PH3MK JTHIIE Ha MiACTaBi TOro,
1110 PH3HUK Ae(ONTY 33 HUMH € HIKUYHM, HDK PH3HK AedonTy 3a iIHLUMH (iHaHCOBUMH iHCTpymMeHTaMK ToBapucTBa
abo Hixk KpeAUTHHUHA PH3HK lopHCaNKLIT, B AKilf ToBapucTBO 3AiHCHIOE NiANBHICTD.
OuikyBaHi KpeAnTHI 36UTKH 32 BeCh CTPOK [l He BU3HAKOTHCH 3a (piHAHCOBUM IHCTPYMEHTOM NPOCTO Ha MijcTasi
TOrO, 110 BiH BBXABCSA IHCTPYMEHTOM i3 HH3bKHM KPEAUTHUM PH3HKOM Y MONEpeAHbOMY 3BITHOMY MeEpiofi, ane He
BBKAETLCA TAKMM HA 3BiTHY nary. ¥ TakoMmy Bunaaky ToBapHCTBO 3'4COBYE, UM MaJO MicClie 3Ha4YHe 3POCTaHHA
KPEAMTHOrO PH3HKY 3 MOMEHTY TepBiCHOrO BH3HAHHSA, @ OTXe YW noctana norpeba y BHU3HAHHI OYiKYBaHHX
KpeauTHHUX 30MTKIB 3a Bech cTPOK Ail. OvikyBaHi kpemuTHi 30MTKH BinoOpakaloTh BlacHi ovikysaHHs TosapucTsa
LIOAO KPEAWTHHX 30MTKIB.
5. PoskputTa indopmanii o0 BHKOPHCTAHHSA cpaBelIHBCI BapTOCTi
5.1, Memoouku oyinioeanns ma exioni OaHi, GUKopucmani ONA CKIGOAHHA OL{IHOK 3a CRPABeOINEoI0 8APIMICHIIO.

ToBapHcTBO 3AiHCHIOE BHKIIOWHO Ge3nepepBHi OUIHKA CpaBeANMBOl BAPTOCTI AKTHBIB Ta 3060B’A3aHb, TOOTO
TaKi ouiHkw, AKki BumaraoThes MC®3 9 Ta MCO3 13 y 3BiTi npo QiHaHcoBHit cTaH Ha KiHelb KOKHOTO 3BiTHOro
nepioay.

Knacu akTHBiB T2 MeTona ouinkn
30008’ A3aHb, MeTo/MKH OLIHKOBaHHSA (puHKOBHiA, Buxigni naui
OLIiIHEHHX 32 JNOXiHUI,
crpaBeIHBOIO BUTPATHHIA)
BapTiCTO
['poLoBi KOWITH INepeicHa Ta moAankIa OLUiHKa Punkosuii Odinifini kypecun HBY

TPOLIOBHMX KOLITIB Ta IX €KBIBAJIEHTIB
30iHCHIOETBCS 32 CTIPaBEUTHBOKD
BapTICTIO, fIKa AOPIBHIOE X
HOMiHanbHi# BapTOCTI
IHcTpyMeHnTH Kanitany [lepBicHa OLiHKA IHCTPYMEHTIB PUHKOBH Odiuiiini 6ipxoBi KypcH
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Kanitany 3aiHCHIOETbCA 3a 1X oprasizaTopie TOpriB Ha

CNpaBeUIHBOI) BAPTICTIO, AKa Jlaty OLiHKH, 3a BiacyTHOCTI
3a3Buuail NOPIBHIOE UiHi onepaulii, B BH3Ha4€HOro 0ipXkoBOro
Xofi Akoi 6yB OTPHMaHHit aKTHB. KypCy Ha JaTy OLiHKH,
IMopaneiua oLiHKa iHCTPYMEHTIB BHKOPHCTOBYETBCSA OCTAHHSA
Kanirany 31iHCHIOETbCA 32 GanaHcoBa BapTiCTh, LiHH
cTipaBeUTHBOIO BAPTICTIO HA ATy 3aKPHTTS Oip:KOBOrO
OLiHKH. TOProBOro OHA

5.2. Pigeuv icpapxit cnpaeedaueol eapmochti, 00 AKO20 HAEHCAMb OHIHKU CHPABEONN B0l apmocHil,

Knacu akTusis Ta 1 piBeHn 2 piBenn 3 pisensn
30008’ 13aHb, OLIIHEHHX (Ti, W0 MaOTH (Ti, WO HE MAKTh (71, O HE MAKOTh Yeboro
3a CrpaBeIHBOO KOTHPYBaHHS, Ta KOTHpYBaHb, ajne KOTHPYBaHb i HE €
BApTICTHO crocTepeKyBaHi) crnocTepeKyBaHi) cnocrepeKyBaHHMH)
Jlata ouinkm 30.06.2021 30.06.2021 30.06.2021 30.06.2021
akuif 0 0 0 1751
KOpPHOpaTHBHI Mpasa 0 1751 0

3.3, Tnwii pospunimn, we eumacaiontock MC@3 13 «Ouinka copaseonueor eapmocnin, ~
CrpaBeyiiBa BapTicThk (JiHAHCOBHX IHCTPYMEHTIB B MOPIBHAHHI 3 X 6anaHcoOBOIO BaPTICTIO

THC. IPH. Banancora sapricts CnpaseaauBa BapTicTh
30.06.2021 p. 30.06.2021 p.

["poLLOBI KOLITH 4129 4129

Axuii 0 0

KopnopartusHzi npasa 1751 1751

Kepisunureo Kommawii BBaka€, WO HaBeJeHi PO3KPHTTA IIOAO 3aCTOCYBAaHHA CrPABEMBOI BaprocTi €
JOCTaTHIMH, | He BBAXae, W0 3a MexkaMH (hiHaHCOBOI 3BITHOCTI 3anulnnack GyAb-AKa CyTTEBa iHopMauis WoA0
3aCTOCYBAHHS CPABEUTHBOT BAPTOCTI, Aka MOxe OyTH KOPUCHOIO U1 KOpHCTYBadis (hiHAHCOBOT 3BITHOCTI.

6. Poskpurrs indopmanil, mo niareepaxye craTri noaani y giHaHCOBUX 3BiTAX.

THC. TPH. 3a nepioa 3 01 ciuns 2021 p. no 30 yepsusa 2021 p.
6.1. AOminicmpamueni sumpamu.

Butparu 3a nocayry 3 ynpasniHHa akrusamy Qonmy 80
Butparu 3a nocayry ayautopa 45
BuTparH 3a nocayr TOproBus UiHHHMH narnepaMu 10
Butparu 3a nocayru nocepeiHuKa 27
BuTparH 3a nocnyry ouiHoBaua maiiHa 11
Po3paxyHkoBo-kacoBi nocnyru 6anky 3
[Hwi BUTpATH 6
Beboro aaMiHicTpaTHBHHX BHTPAT 182
6.2, Inwi onepayiiini ooxoou

PesynbTar Bii po3pesepByBaHHA O4iKyBaHUX 55889

KpeAWTHHX 30HTKIB
Beboro inmmx onepaniiinux Joxoais 55889
6.3. Inwi 0oxo0u ma eumpamu.

IHwi goxoau

Peanisauis qinaHcOBMX iHBeCTHIIH 41973
Besoro iHnmux goxoxie 41973
Tni ¢pinancoBi noxonu

BincoTku 3a 10roBopaMH NMO3HKH 12752
Bewboro iHmmx diHancoBUX 10X04iB 12752
Inwi BUTpaTH

CoGieapricts peanizosanux (iHaHCOBUX iHBeCTHULLIH 52718
Beworo iHIIHX BHTPAT 52718

6.4. [ncmpymenmu Kanimauy
THC. FPH. %o 30.06.2021 p.
Axuii {HIIMX TOBAPUCTB, KOJKHA i3 YACTKOKXO BONOAIHHA Y <1
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cTaTyTHOMY Kanitani menie 1%, 3 AKUX:

mopeiens sxumu Ha dondosux Bipacax 3aboponena 0
saxonodagemeom Vipainu, piwennsmu Komicii abo

pIUEHHAMN CYOY:

34T "Kapnanim"

BAT "Vxeneynpommonmaic"

BAT "EKOITATTHBO-YVKPAIHA"

HAT “IMITVJIBC HJTFIOC”

KopnopatiHi npasa:

TOB "AH/TEPA" 10 0
TOB "[130 "KVIIEBEP KIJC [IEYEPCHK" 10 48
TOB "I'OPH3OHT ITPOIIEPTI" 10 19
TOB "KJIEBEP-1" 2.549 679
TOB "IEMHIBCAKHH I'PAHIT" 10 1000
TOB "OET'PAH" 10 5
Bevoro 1751

6.5. I'powosi Kowmu,

THC. FPH. 30.06:2021 p.
["poliIoBi KOWITH B HAIiOHATBHIH BAMIOTI 4129

['poLIOBi KOLUTH B iHO3EMHil BATIOTI -
I"pomIoBi KOWTH BKAKOYAIOTE:
Kowuti B Kaci -

PaxyHku B 6aHkax 4129

Cranom Ha 30.06.2021 rpoiuoBi kowTH 0ONiKOBYIOTHCS 338 HOMIHANBHOW BapTicTiO B po3mipi 1181 Tuc. rpH.
Ha MOoTO4YHOMY paxyHky Bigkputomy B AB ,YKPI'A3BAHK” (kon 6anky 320478), n0BrocTpokoBHil KpeauTHMIl
pefiTHHT AKOTO OHOBJEHO 33 HALJOHANBHOIO WIKANOK Ha PiBHI UAAA+ pellTHHTOBUM KoMiTeTom PA «IBI-PeiitHury
24.05.2021 poky Ta 3a HOMiHAJILHOK BAPTICTIO B po3Mipi 2948 THC. rpH. HAa NOTOYHOMY paxyHKy Biakputomy B [TyAT
"KB "AKOPIBAHK", xon 6anxy 380634, kpeanuTHuii peliTHHI SKOTO OHOBJEHO 32 HALIOHANBHOMO IIKANOK HA PiBHI
uaAA+ pelituHrosum komiteroMm PA  «Ekcniepr-Pefitunry  26.05.21p. BaHkM XapakTepH3yloTbCA BHCOKOIO
KPEANTOCTIPOMOXHICTIO, cTaliNbHUI MPOrHO3 BKA3y€ HA BiACYTHICTh HA MOTOYHWH MOMEHT MEepefyMOB /A 3MiHH
pelTHHIY NPOTATOM POKY.

[MpoTarom 3eiTHOrO Nepioay BiACOTKM HA 3aMMIIOK FPOIIOBHX KOLITIB HAa MOTOYHHX GaHKIBCBKHX paxyHKax
HEe HapaxOBYBAIIUCE,

6.6. Jebimopcuka 3abopzoeanicnib.
THC. TPH. 30.06.2021 p.

Iebitopceka 3a60propaicTh 3a po3paxyHKaMH:

; 19040
3 HAPaxXOBaHHUX JOXO/IB
3a ToBapH, poboTH, Nocnyru 10013
IHia notouHa AebiTopeska 3afopropaHicTs 169102
Owuikygani 36uTkH W0 aebiTopebkoi 3a6opropanocti 9913
BanancoBa BapTicTh BCLOTO: 188242

Cranom Ha 30.06.2021 poky Ha Gananci TosapucTBa yTpuMyeThes nebiTopckka 3a60proBaHicTh 3a:
- po3paxyHKaMM 3 HapaXOBaHWX JOXOIB, HapaXoBaHi, ale He CriadeHi BIICOTKHM 3r. JOTrOBOPIB MO3WKH B pO3Mipi
17986 Tuc. rpH.;
- IHBECTHLIHUM JIOrOBOPOM, JOrOBOPaMH BiACTYMUIEHHS NpaBa BUMOTH, Ha cyMy B po3mipi 10013 Tic. rpH.;
- IOTOBOpaMH NMO3UKH, HA CyMy B po3Mipi 160243 Tuc. rpH.
Jlebitopebka saboproeaicTs ToBapucTBa He Mae 3abesnedeHHs. TOBAPHCTBO MPOBOJHTH aHAMI3 Ta OLIHKY
PiBHS KPEAMTHOTO PH3MKY 3 BUKOPUCTAHHAM iHIMBIAyanbHOTO MiAXOmdy.

6.7. Maiioeuii ma enacruil Kaniman

Cranom Ha 30 uepBHs 2021 poky naiiopuil kanitan cknagae 60600 Tuc. rpH. [laiioBuii kamitan
Tosapuctea nodinennit Ha 60600 wTyk (LWicTASCAT THCAY LIICTCOT) WITYK HOMiHansHOwO BapricTio 1000 (oxHa
THcsua) rpuBeHb 00 xomifiok. Crasom 30 uepsra 2021 poxy y ToBapucTBa € Hepo3MilleHi iHBeCTHUiiHI
ceptudikatu B Kimpkocti S0000 (nm’aTaecar THCAY) IUTYK 3a HOMiHanbHOW BapricTio 50000000 (m’stmecsT
MinsitoHie) rpuBeHs 00 komiiiok.

T[TpoTsiroM 3BiTHOrO MepioAy AMBiEHAN HE HAPAXOBYBAIMCh Ta HE BUIIAYyBAlTHCh, BUKYN iHBECTHLIHHUX
cepTHdiKaTiB B yHacHUKA He NMPOBOAHBCA.
Cranom Ha 30 yepeus 2021 poky BnacH#ii kanitan ToBapHCTBa CKIANAETBCA 3!

HaiimMenyBaHHs cTaTTi 30.06.2021 p.
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[TaiioBuii kanitan 60600

Hepo3noainenuii npudyTok (HenokpuTHii 30HTOK) 176524
Heonnauenuii kanitan (50000)
Beroro BnacHiii xanitan 187124

B nopisHAHHI 3 nouarkoMm 3BiTHOro nepiomy HeposnoiineHuii mpuGyTok 30inbLIMBC 3a PaxyHOK
oTpuMaHoro npubyTKy 3a niacymkamu pobOTH B 3BiTHOMY nepioi.

6.8. Topzosenvra ma inwa Kpeoumopcoka 3abopzosaricme.

THC. TPH. 30.06.2021 p.
3a TOBapH, podOTH, MOCHYTH 15
(BUHArOpoaa 00CAYTOBYIOUHM KOMIIAHIAM)

33 OJIep>KaHHMH aBaHCAMM Ta iHLUI MOTOYHI 30608’ A3aHHA 6983

(32. J0roBOpIB KymiBAi-npoaaxky (inancoBwX iHBecTHLIIIT)
Beworo kpeauropebka 3a60propaHicTe 6998

Tipoctpouenoi xpeaMTOpehbKOI 3aboprosaHocTi 3a 3BiTHMI nepioa, sxuil 3akinumees 30 uepsns 2021 poky
TopapucTBO He 06/IKOBYBAJIO Ta HEe BA3HABAIO JOXi/ Bif il CriMcaHHs.
7. Po3kpuTTe iHWol inopmanii -
7.1. ¥Ymoani 30606'azanns.
7.1.1. Cyoosi nozoeu
INporu ToBapucTBa He BUCYBAIUCA NpeTeH3il Ta BiacyTHI Oyab-aKi CyI0BI MO30BH.
7.1.2. Cmyninos noeepuennn oedimopcokol 3adopzosanocmi ma iHuux HHAHCOBUX GKMUEBIE

BHacninok cutyauii, ska cknanace B eKOHOMiui YKpaiHW, a TaKoX fK Ppe3y/lbTaT eKOHOMiuHOi
HecTabiNbLHOCTI, WO cKnanach Ha Jaty 6anaHcy, icHye HMOBipHiCTb TOro, 10 aKTUBH HE 3MOKYTb OyTH peati3oBaHi
3a IXHBOIO GanaHcoBOIO BaPTICTIO B X0/ 3BU4aiiHOK AisnbHOCTI ToBapHCTBA.

CryniHe noBepHeHHs aKTUBIB y 3Ha4Hii Mipi 3aneuTh BiA e(peKTUBHOCTI 3aXOAiB, AKi 3HAXOAATHCA M03a
3on010 Koutpomo Topapuctea, CTyninb nosepHents AediTopebkoi 3aboproBanocTi ToBApHCTBY BH3HAYAETLCA Ha
nigcrasi o6cTaBuH Ta iH(opMaLii, ski HasBHI Ha narty GanaHcy.

7.1.3. Poskpumma inpopmayii npo noe'n3amni cmoponu
Jlo moB'A3aHUX CTOPIH HANeKaTh:
- MIAMPHEMCTBA, AKi npamo abo ONOCEPEAKOBAHO KOHTPOMKIOTH abo nepebyBalOTh Nif KOHTposieM, abo ik
nepeOyBaroTh Mijl CHiJIbHAM KOHTpONeM pazoM 3 TOBapHCTBOM;
- acouiffoBaHi KoMnaHir,
- cniNbHi miAnpHeMcTBa, y akux TOBapUCTBO € KOHTPOIFOIUUM YUACHUKOM;
- YWIEHH MPOBIJHOrO yrnpasniHCLKOro nepconany ToBapHcTBa;
- 6nu3pKi poaHyi ocoGH ynpasnincekoro nepconany ToBapucTsa;
- KOMINaHil, o KoHTponoTs ToBapueTBo, abo 3AiHCHIOITL CyTTEBHH BIIMB, a0 MalOTL CYTTEBHH BiJICOTOK
ronocis y TosapucTsi.
TipoTtarom seiThoro nepiony nos’asannmn ocobamu Toeapuctea Gynn:
- Kepisuuk KVA;
- YyacHuku ToBapucTea.
3a 3BiTHHUIT mepioa onepauii 3 nos’s3aHAMH 0cobamMK He 3iCHIOBATHCS.
7.2, Llini ma noaimuku ynpaeninna (iHancosumu pusukamu.

Vnpap/iHHA pU3NKaMH Ma€ TIEpPLIOYeprone 3HAYeHHs s BeneHHA Oiznecy ToBapHCTBa i € BaXUIHBHM
enemMeHTOM 1T fisnbHocTi. TToniTika ynpaBniHHA pH3MKaMH CKOHLIGHTPOBaHA Ha HenepeadayyBaHOCTI (piHaHCOBHX
PHHKIB 1 HauineHa Ha MiHIMi3alil0 NMOTEHUiMHOro HEraTHBHOrO BIUIMBY Ha (iHAHCOBI MoKasHHKH ToBapucTBa.
OnepaTtHBHHI | IOPHAHYHMH KOHTPOJb Mae Ha MeTi 3abe3nevysar HaneHe (PYHKIIOHYBAHHA BHYTPIIHLOT
NONITHKH Ta NMPOLEAYp 3 METOK MiHiMi3auil onepauiiiHuX | OPHAHYHEX PU3HKIB.

Kepienuuro ToBapHcTBA BH3HAE, L0 AiATLHICTD Toaapucma nos’s3aHa 3 (piHAHCOBHMH pH3MKAMM i
BApPTICTh YHCTHX aKTHBIB y HecTaGinpHOMY PHHKOBOMY cepenosuml MOKEe CYTTEBO 3MIHHTHCH YHACNiIOK BIUIHBY
cy0’EKTMBHMX YHHHWKIB Ta 00'€KTHBHMX YWHHHKIB, BIPOTiAHICTb i HANPAMOK BIUIMBY AKHX 3a3janerifib TOYHO
nepenbaynTH HeMOKIHBO. JI0 TakiX (PiHAHCOBHX PH3HKIB BiflHECEHO KPEAMTHHH PH3HK, PHHKOBHIH PH3HK Ta PH3HK
JiKBiAHOCTI.

[MoniTHka 3 ynpaBniHHS PU3MKaMH OPIEHTOBAHA HA BH3HAYEHHS, aHANI3 | YIPABNiHHA PH3HKAMH, 3 AKHMH
cTukaeTbes TOBAPHCTBO, HAa BCTAHOBMNEHHS KOHTPOMIO 33 PHU3HKAMM, a TAKOX MOCTIHHMHA MOHITOPHHT 32 piBHEM
pH3HKiB, JOTPUMaHHAM BCTAHOBIEHHX OOMeXKeHb Ta NONITHKM yNpaBaiHHA pH3HKaMH.

VYnpapniHHa pu3ukaMH kepiBHMUTBOM ToBapHcTBa 3AIMCHIOETBCA HA OCHOBI PO3YMiHHA [MPUYHH
BUHHUKHEHHS! PH3UKY, KibKicHOT OLliHKH HOro MOMUTHBOrO BMIHBY Ha BapTICTh YHCTHUX aKTHBIB Ta 3aCTOCYBaHH:A
IHCTPYMEHTAPIO 100 HOro NoM AKILEHHS.

7.2.1. Kpeoumwuii pusux

KpeauThuit pu3uk- pu3MK TOro, WO OJHA CTOPOHA KOHTPAaKTY Npo (iHAHCOBHH IHCTPYMEHT HE 3MOxe
BHKOHATH 3000B’A3aHHA i ue Oyae NPUUMHOK BHHHMKHeHHA (iHaHcoporo 30MTKy iHwOI cropoHu. KpeauTHHi
PH3HK NPUTAMaHHWIT TAKUM (IHAHCOBHM iHCTPYMEHTaM, AK MOTOYHI Ta JENO3HTHI paxyHkH B bankax, obniranii ta
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nebitopebka sabopropaHicTs.

OCHOBHMM  METOJOM OLIHKM KpPEeAWTHMX PH3MKIB KepiBHHUTBOM ToBapucTBa € OlliHKa
KPeAMTOCTIPOMOJKHOCTI KOHTPAareHTiB, AN HOTO BHKOPHCTOBYIOTHCA KpPEAMTHI peliTHHrH Ta Oyab-gka iHla
noctynka indopmattig mwogo iX CnpoMoXHOCTI BUKOHYBaTH 60progi 30608’ A3aHHA.

Ilono pebitopcrkkoi 3a6oproaHocTi

Ha nymky kepiBHuuTBa ToBapucTBa, BHUXOASYM 3 HasBHMX oOCTaBMH Ta iHdopmalii, 3a pesynsratamu
NPOBENIEHOrD AHANI3y 3 BPAXyBaHHAM ToOpYylieHb BUkoHanus 3000B’#3aHb, owikypanwil 36utox TosapucTBOM
BU3HAHWUI MPH OLIHLI UbOro (piHAHCOBOTO AaKTHBY B 3araibHOMY CTaHOBHTbL 9913 THC. rpH.

o 3axonis MiHiMizauii BNIUBY KpeUTHOTO PU3HKY TOBapHCTBO BiHOCHTS:

- BCTAHOBJIEHHS BHYTPILIHBOro oOMeskeHHs obcary nebGiTopebkoi 3a00proBaHOCTI B aKTHBAX;

- QHAJi3 MIaTOCTIPOMOKHOCTI KOHTPareHTiB;

- 3nificHEHHs 3axOdiB LIOAO HENOMNYIIEHHS HasBHOCTI B akTHBax TopapucTea MpocTpoueHoi AebiTopcbkol
3a00proBaHoCTi.

V TosapucTsa Ans BHYTPIilIHBOI CHCTEMH 3aXofiB i3 3amobiraHHA Ta MiHiMmizalil BMIMBY pH3HKIiB CTBOpEHi:
cucTeMa yrpasliHHg PU3UKaMu, BHYTPilIHIA ayauT (KOHTpons).

ToBapHCTBO BUKOPUCTOBYE HACTYNHI METOAH YNPABNiHHA KPEAHTHHMH PHIHKAMU:

- NiMiTH 11010 GoproBUX 30008’ A3aHb 3a KacaMH GiHAHCOBHX iHCTPYMEHTIB;
- niMiTH oo Goprosux 30008’ 43aHb Nepe ONHUM KOHTpareHToM (abo aconifioBanolo TPyNoo);
- niMiTH 1WOAO BKIANeHb y (iHAHCOBi {HCTPYMEHTH B po3pi3i KpeauTHHX peiiTueTiB 3a HauioHansHow
PEHTHHIOBOO LKA,
- NiMITH 100 PO3MilLIIEHHS AEMO3UTIB Y 6aHKaX 3 pisHUMH peldTHHTAMH.
7.2.2. Punkoeuii pusux

PHUHKOBHIi pU3HK - L1 PU3HK TOTO, 11O CMpaBelInBa BapTicTh 460 MaitGyTHi rpoLIoBi MOTOKHM BiX
(hiHaHCOBOIO IHCTPYMEHTA KOTHBATUMYTHCS BHACHIIOK 3MiH PHHKOBHX LiH. PHHKOBHH PH3UK OXOMIIOE TPU THITH
PU3HKY: IHLIHH LiHOBUI PH3HK, BAMIOTHHIL PU3HK Ta BiICOTKOBHI pH3MK. PUHKOBHII PU3HK BUHHKAE Y 3B’ A3KY 3
pU3MKamMy 30UTKIB, 3yMOBIEHUX KONWBAHHAMM LiiH HA aKuii, BiJCOTKOBUX CTABOK Ta BANIOTHUX KypciB.
TopapHCTBO HapaXkaTHMETBCS HA PUHKOBI PH3HKH y 3B’A3Ky 3 iHBECTHUiAMH B akilii, oOairauii Ta iHii dinaHcoBi
iHCTPYMEHTH.

Inwuit yinosutl pusux - 1€ PU3MK TOro, WO CMpaBeinuBa BapTicTh abo MalbyTHi rpowoBi NOTOKH BiA
(hiHaHCOBOrO THCTPYMEHTA KOJTHBATHMYThCS BHACMIZOK 3MiH PHHKOBUX LiH (OKpiM THX, 110 BHHUKAIOTH YHACiIOK
BiICOTKOBOrO PH3MKY UM BANIOTHONO DH3HKY), HE3aNeKHO BiJ TOro, YM CMAPHYMHEHI BOHM YHMHHHMKAMH,
XapakTepHHMH TS okpemoro (iHaHcoBoro iHcTpymeHTa afo Horo eMiTeHTa, Yd UHHHUKAMH, IO BIUIHBAIOTL HA
BCi moAtiOHi (iHAHCOBI IHCTPYMEHTH, 3 AKHMH 3/I/CHIOIOTECS Onepallii Ha PHHKY.

OCHOBHHM METOIOM OUIHKH WIHOBOrO PU3HKY € aHani3 uyTnuBocTi. Cepe METOAIB MOM AKUISHHS LiHOBOTO
pusuky Tosapucrso Oyne BMKOpMCTOBYBaTH AMBepcHikallilo akTHBIB Ta JOTPHMAaHHS NIMITIB Ha BKJIAJEHHA B
akuii Ta iHwi QiHaHCOBI IHCTPYMEHTH 3 HediKCOBaHMM NPHOYTKOM.

Bamomnuni pusux- 1e PU3NK TOro, 1O CNpaBeanuBa BapTicTh abo wmalibyTni rpowosBi notoku Bin
(hiHaHCOBOro iHCTPYMEHTY KOJMMBATUMYThCA BHACTIZOK 3MiH BATIOTHHX KYpCiB,

BamotHi pusuku ToBapHCTBA BHHMKAIOTH Y 3B'A3KY 3 BONOAIHHAM (DiHAHCOBMMM iHCTPYMEHTaMH,
HOMIHOBaHMMH B iHO3eMHiii BamioTi. ToBapHCTBO Y 3BiTHOMY mepioAi He iHBecTyBano KowTH B OaHKiBChKi
JIeN03ATH B iHO3eMHiif BamoTi Ta B UiHHI nanepH, HoMiHoBaHi B gonapax CILIA.

Biocomxoeuit pusux - 1€ PU3HK TOrO, WO CrpaBeUTHBA BapTicTh abo MaiibyTHi rpowoBi MOTOKH Bij
(hiHaHCOBOrO iHCTPYMEHTA KONMMBATHMYTHCS BHACMIZOK 3MiH DPHHKOBHX BiICOTKOBHX CTaBOK. KepiBHHLTBO
ToBapucTBa YCBIZOM/IIOE, IIO BiACOTKOBIi CTABKM MOXYTh 3MIHIOBATHCh | Lie BIUTHBATHME AK Ha JOXOIH
ToBapucTBa, TAK i HA CNIPABEAAUBY BAPTICTh YUCTHX AKTUBIB,

TosapucTBO HeMae akTHBIB, po3MilleHUX y Goproeux 30608 'A3aHHAX 3 BiZICOTKOBOIO CTABKOIO.

7.2.3 Pusuk nixeionocmi

Puzuk nikBigHocTi - pu3Mk Toro, wo ToBapHCTEO MaTuMe TPYJHOLLI NPH BHKOHaHHI 3000B’i3aHb,
nos’s3auux i3 GinancoBuMH 30008’ A3aHHAME, LUO MOrALAIOTHCA LWSXOM IOCTABKH FPOLIOBHMX KOLUTIB ab0 iHIIOro
(piHaHCOBOrO aKTHBY.

ToBapuCTBO 3AiliCHIOE KOHTPOMb JIKBIIHOCTI LUISXOM MIaHyBaHHA NOTOYHOI nikBiaHocTi. ToBapHCTBO
aHani3ye TepMiHM MiaTexis, sKi nop's3axi 3 gebiTopcekolo 3a60proBaHicTio Ta IHIMMY (iHAHCOBHMM aKTHBAMM, A
TAKOX NPOTHO3HI MOTOKH MPOINOBUX KOWTIR Bill onepauifinol AianbHOCTI.

[HopmaLlis WOAO HEJUCKOHTOBAHHX TUIATEXIB 3a iHaHcOBMMH 3000B’A3aHHAMH ToBapucTBa B pO3pisi
CTPOKiB MOTraleHHs NPeACTaBeHa HAaCTYITHHM YHHOM:

®inancosi 30008 a3anna Menwe 1 poky Binl no2 Bin2 105 Binbe 5
Ha 30.06.21 p. pokKiB poKiB pokiB
[TorouHa KpeauTOpCchKa 3a60proBaHicTh 6998

7.3. Vnpaeninua kanimarom

ToBapHCTBO PO3risAaE yNpaBiHHs KAMiTaloM sK CHCTeMy NMPHHUMMIB Ta METOAiB Po3poOKH i peamizauii
YNpaBiiHCBKUX PillleHb, OB’ A3aHMX 3 ONTHMAILHUM (OPMYBAHHAM KamiTany 3 pPi3HOMaHITHHX JDKEpes, a TAKoXK
sabesneveHHsM edekTMBHOrO HOro BHKOpMCTaHHs Y AisnbHocti ToBapucrBa. KimiouoBi NMHTaHHA Ta NOTOYHi
pilleHHA, WO BIUIMBAIOTE Ha 06CAT i CTPYKTYpY, a TaKoXk mkepena iioro (opmyBaHHsA, PO3risaaoTh
YNpPaBIiHCEKMM NepcoHanoM. Mexauism ynpasiidHg kanitanoM nepeafauae 4iTky NOCTAHOBKY winedt i 3asnaus
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YOpaB/liHHA KariTaloM, a Takox KOHTPONb 3a iX JOTPHMAHHAM y 3BITHOMY MEpiOAi: yAOCKOHaNeHHS METONHKH
BU3HAYCHHA #I aHanisy BUKOPUCTAHHA YCIX BHAIB Kanitany:; po3poOneHHs 3aranbHOi CTpaTerii ynpasiinHA
KaniTanom.

Vrpasainug kanitanom TopapucTsa CHpAMOBAHO HA JOCATHEHHS HACTYNHUX Hinel:
- 30epertH cnpoMakHicTs ToBapucTBa NMPOAOBKYBATH CBOK [AiANbHICTE Tak, w06 BoHO i Hanani 3abesneqysano
foxia ang yuacHukie ToBapycTBa Ta BUNIATH [HILUM 3alliKaBIEHHM CTOPOHAM;
- 3a0e3neynTH HanekHUil npubyTOK yuacHukaM ToBApHCTBA 3aBASKH BCTAaHOBJIEHHIO LiH Ha nocayry TosapucTsa,
L0 BiANOBIAAIOTE PIBHIO PH3HKY;
- JOTPHMaHHA BUMOI [0 Kamnitajy, BCTAHOBJIEHHWX perynstopoM, i 3abesnedeHHs s3aarHocti Toeapucrsa
(yHKUIOHYBaTH B AKOCTi Oe3nepepBHOro il04Oro MiAnpHEMCTBA.
TopapucTBO BBaX@E, 1O 3arajbHa Cyma KariTtamy, ynpaBliHHS AKMM 3[iHCHIOETbCA, JOPIBHIOE CyMi KariTaiy,
BigoOpaKeHOro B 6anaHci.
7.4. Ilooit nicna Banancy

Kepisnnyreo ToBapucTBa BBakae, Mo B Horo rocnofapebKiil AisnbHOCTI He MaloThk Micue nodii, nicns
3BITHOI JaTh, fiKi MOXYTh CYTTEBO BIUIMHYTH Ha TOKasHuku (piHaHcoBol 3BITHOCTI Ta, B CBOIO 4epry, MOXKYTh
BIUTHHYTH HA BAPTICTH 4HCTUX akTueis Tosapuctpa. -
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