[MPUMITKH

10 npomizkHoi piHaHcoBOT 3BiTHOCTI
TOBAPUCTBA 3 OBMEKEHOIO BIAITIOBIJAJIBHICTIO
«KOMITAHIA 3 YITPABJITHHA AKTUBAMM KEIITAJI MEHE/ZKMEHT»
3a 1 nispiuus 2019 poxy, wo 3axinunscs 30 yepsus 2019 poky

Beryn

3 Metor 3ale3nedeHHs BiaANOBiaHOCTI 3BiTHOCTI BumMoram MC®3, siki HEMOKIMBO BHKOHATH.
BUKODMCTOBYIOYH BCTAHOBJIEHWH 3araipHO/EpkaBHUi (opmar ¢iHAHCOBOT 3BITHOCTI, y LMX
[lpumitkax HaBoauThCs (PiHaHCOBA 3BITHICTL Y opmarti. wo Bianosizae MCD3, y cknaui:

NPOMIKHHMI CKOPOYEHHH 3BIT npo ¢inancoBuil crad 3a | niBpiuus 2019 poky, wo 3akinuuses 30
uepsHs 2019 poky;

MPOMDKHHH CKOpOYeHHH 3BIT mpo cykymnHi goxoaun 3a [ nispivus 2019 poky. wo 3akinuuses 30
uepBHs 2019 poky:

MPOMIKHMH CKOPOYEHHH 3BIT NMpPO pyX FPOLIOBHX KOLITIB 3a NPSMHM MeToAoM 3a | miBpiuus
2019 poxky. wo 3akinuuses 30 yepus 2019 poky:

MPOMIKHUH CKOPOYEHHH 3BIT Mpo 3MiHM Yy BiacHoMy kanmitani 3a | miBpiuus 2019 poky. uio
3akiHuuBcs 30 uepsHs 2019 poky;

CTHC/TMH BUKIAA 00IIKOBUX MOJITHK Ta iHIIA NOSCHIOBaIbHA iH(OopMaLis.
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2019 poxy

TOBAPUCTBO 3 OBMEJKEHOIO BIANMOBIAAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA
AKTUBAMU KEITITAJI MEHEJDKMEHT» (nazani — Tosapuctro) (kog €JIPIIOY 32588724)
sapeectpoBade 28 cepnas 2003 poky BIANOBIAHO [0 YWHHOIO 3aKOHOAABCTBA Y KpaiHM.
Micuesnaxomkenus Toapuctsa: npocnekT ['onociiBebkuii, 93, M. Kuib. 03127, Ykpaina.

OCHOBHHM BHIOM AisnbHOCTI TOBapucTBa € HaZaHHS NOCAYr 3 YHOPaBIiHHA AaKTHBAMM
IHCTUTYUINHMX iHBecTOpiB. Y 3BiTHOMY nepioai ToBapHCTBO 34iHCHIOBANa yNpaBjliHHA aKTUBAMU
AT 3HKI® "ITT-KAITITAJI II" 3 BapticTio aktusie B posmipi 738 thc. rpH.. AT 3HKI®
"KEITITAJI HEPYXOMICTDb" 3 BapricTio aktiis B posmipi 14887 tuc. rpu.. [IBH3I® « HOBUMA
[HBECTULIIMHUM ®OH/I» 3 BapricTio akTHBiB B po3mipi 79091 tuc. rpu.. [BI® "TUTATUHYM
IHBECT" 3 papricTio akTuBiB B po3mipi 25966 tuc. rpa.. AT "[TAMIP" 3 BaprticTio akTuBiB B
posmipi 4742 tuc. rpu., AT "BEPOHA" 3 Baprictio aktuiB B po3mMipi 7914 tuc. rpu. ta AT
"®OPCAUT IHBECT" 3 BapricTio akTHBiB B po3mipi 5255 THc. rpH.

TosapucTBo Mae nilleHsio Ha 3aificHeHHs npodeciiinol AiiIbHOCTI HA (OHAOBOMY PHHKY —
NISUIBHICTH 3 YNpaBIiHHA AaKTHBAMM IHCTHTYUIMHWUX 1HBECTOPIB (AIAABHICTH 3 YHpPaBIIHHSA
akTuBamu). BiaaHa HauioHambHOK KOMICIEHO 3 LIHHUX nanepiB 1a GOHA0BOrO pHHKY. HOMEp | JaTa
npuiiHaTTa pimenns No 1087 ig 24.11.2011 poky. cTpok Aii nilen3ii HeoOMeKeHHH.

KinekicTs npauiBuukie ctaHom Ha 30 vepsusi 2019 p. Ta Ha mouaTok 3BITHOrO Mepiody ckinazana 5
ocib.

Cranom Ha 30 yepsug 2019 p. Ta Ha Mo4aTOK 3BITHOrO mepiody yqacHukom TosapucTsa 0yJ10
[TpAT [K «ITT-IHBECT» - 100%.

2. 3arasibHa ocHOBa OpPMYBaHHsI IPOMiZKHOT (PIHAHCOBOT 3BITHOCTI,
2.1. locrosipHe noaauus Ta Bianopianicre MC®3.

LI okpema mpomixkHa (iHaHcoBa 3BITHiCTB Gyna MIArOTOBJIEHA Y BIANOBIAHOCTI 10 BMMOT
MixkHapoauuX  cTasgaprtiB  (iHaHCOBOT  3BITHOCTI. 30Kpema  MixkHApoAHOro  cTaHAapTy
byxrantepceskoro 0baixky 34 «IIpomixkna piHaHCOBA 3BITHICTBY.
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Ils npomixkHa (iHaHcoBa 3BITHICTH He BKIO4AE YCKO IHGOPMALi Ta MPUMITKH. IO
BMMAraloThCsl 1O PO3KPHUTTS y piuHoMY (iHaHCOBOMY 3BiTi. 3 TOYKM 30pYy KEpiBHHUTBA Lisl
npomixHa dinancoBa 3BiTHICTE BigoGpakae yci OLIHKH | NPUIYLIEHHA. HEOOXIAHI Ui OBHOIO
pO3KpUTTA iHpopmauil y 3BiTi npo ¢inancoBuit crad, 3BiTi npo cykymHuil aoxig, 3BiTi npo
BJIACHHH KamiTai Ta 3BiTi MPO PyX rPOLIOBHX KOLITIB,

ITpu ¢opmyBanHi npomikHoi QinaHcoBoi 3BiTHOCTI ToOBapUCTBO KepyBanoCs TaKOK
BMMOTaMM HAaLiOHANLHHX 3aKOHOJABYMX T4 HOPMATMBHHMX @KTiB ILIOLO OpraHizauii i BeaeHH:
Gyxranrepcbkoro o06iky Ta cknanaHHs (iHaHcoBOT 3BiTHOCTI B YKpalHi. ki He MpOTHpivaTh
Bumoram MC®3.

2.2. Baawora noaasHs 3BiTHOCTI Ta PyHKUIOHAIbHA BAJIIOTA, CTYNIHb OKPYIVIEHH .

BamoTa nogaHHs 3BITHOCTI BianoBigae QyHKUIOHAIbHIH BATIOTI, AKOIO € HALlOHA/IbHA BaIOTa
YKpalHu — rpUBHS, CK/IAeHa Y TUCAYAX [PUBEHb, OKPYIJICHUX 10 LIIMX THCAY.

2.3. llpunymennst npo 6e3nepepBHiCcTb AiAILHOCTI.

[IpomixkHa ¢iHaHcoBa 3BITHICTb ToBapuCTBA [IArOTOBIEHA BUXOAAYH 3  TPHITYLUEHHS
Ge3nepepBHOCTI AIS/IBHOCTI, BIAMOBIAHO A0 SKOrO peasizaillis akTHBIB | rmoraiieHHs 3000B s3aHb
BinOyBaeThcss B Xoai 3BUuaiHO! aisabHocTi. [lpowikna ¢iHaHCcOBa 3BITHICTH HE BKIIOHAC
KOpHUIyBaHHS, siki HeoOXiaHo Oyno 6 nmpoBecTd B TOMYy BUNaaky. skbu TosapucTBO HE MOTrIO
MPOJOBKUTH MOjaNble 3AilCHeHHs (IHAHCOBO-rOCMOAapehbKoi  AisJABHOCTI  BIAMOBIAHO 10
TNPHHLIANIB Oe3nepepBHOCTI MisIBHOCTI.

2.4, PimlenHs npo 3aTBepasKeHHs MPOMiZKHOT (PiHAHCOBOT 3BITHOCTI.

[lpomixkaa d¢inancoBa 3BiTHICTE ToBapucTBa 3aTBep/UKEHA [0 BHOYCKY (3 METOH)
onpuoaHeHHs) kepiBHukoM Toapuctsa 25 munus 2019 poky. Hi ywacuuku ToBapucTsa. Hi iHLI
ocofH He MaroTh [paBa BHOCHTH 3MIHH 10 wiel npoMikHOT (iHaHcoBOI 3BITHOCTI micas ii
3aTBEP/KEHHS 110 BUITYCKY.

2.5. 3BiTHuii nepioa npomizxHoT pinaHcoBOT 3BiTHOCTI.

3BITHMM nepiofoM, 3a AKkuil HopMyeTECS MpoMizkHa (hiHAHCOBA 3BITHICTB., BBAXKAETHCA NMEPIO 3

01 ciuns no 30 uepsHs 2019 poky.

3. CyrreBi no1ozkeHHs 06/1iKOBOT MO THKH.
3.1. OcHoBH OLiHKH, 32CTOCOBAHI NPH CKIAAAHHI QiHaHCOBOT 3BITHOCTI.

[ls nmpomikHa ¢iHaHcoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI cOOIBapTOCTI Ta
cnpaseanuBoi BaptocTi abo aMopTH30BaHO! cOOIBapTOCTI OKpeMHMX (hiHAHCOBMX IHCTPYMEHTIB
BianoBiaHo 1o MC®3 9 «Dinancosi iHcTpymMeHTH». OllIHKA CrpaBeAMBO] BAPTOCT 3AIHCHIOETHCS!
3 BUKODHUCTAHHSM METOIB OLIHKM (iHAHCOBUX IHCTpyMeHTIB, A03BoneHux MC®3 13 «Ouinku 3a
CTpaBel/IMBOIO BapTICTIO». Taki MeTOIM OLIHKH BKIIOMAIOTH BUKOPHCTAHHS CMPABEATMBOI BapTOCTI
K LiHM, fAka Oyna O oTpuMaHa 3a MpoJaX< akTHBY, ado cruiayeHa 3a nepenaudy 3000B’S3aHHS Y
3BHUAHINA onepauii MiX y4acHMKaMH PHHKY Ha Jaty OLIHKH. 30KpeMa BHKOPHUCTaHHS OipiOBHX
KOTHpYBaHb abo AaHuX MpPO MOTOYHY PWHKOBY BapTiCTh IHLIOrO aHAJOMYHOrO 3a XapakTepom
IHCTPYMEHTY. aHaji3 [AMCKOHTOBAaHMX TIPOLIOBHX [MOTOKIB abo0 iHWI MOJeNi BH3HAYEHHS
cnpaBeMBOT BapTocTi. [Tepeabauysana cripaBeyiiBa BapTicTh QiIHAHCOBUX AKTUBIB i 30008 s13aHb
BH3HAYAETHCS 3 BHKOPHCTAHHAM HasBHOI iH(opmauii npo pHHOK 1 BiAMOBIAHUX METO/IB OLIHKH.

3.2. 3arajibHi No107KeHH 010 00/1iKOBHX MOTITHK.
3.2.1. Ocnoeéa hopmyeanna 0daikosux noaimuxk

OGnikoBI MOMITHKK - KOHKPETHI TMPHHUMMH, OCHOBH, JOMOBJIEHOCTI. MpaBHIa Ta MPaKTHKA.
3aCTOCOBaHI Cy0'eKTOM rocrnoaaproBaHHs MpH CKladanHi Ta nogaHHi ¢idancosoi 3BiTHocTi. MCD3
HaBOAUTL 00TIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, maro1s 3mory cknactu taky (inancoBy
3BITHICTB, SIKa MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(opMaLio npo onepauii, iHwi noAil Ta YMOBH.
70 SKHX BOHH 3aCTOCOBYIOTbCs. Taki [MOMITUKH HE CJiJ 3aCTOCOBYBATH. SKIIO BIUIMB X
3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Incpopmauia npo 3sminu & obaixkoeux noaimuxax

ToBapuctBo 0GHpae Ta 3actocoBye cBOI 0O0MIKOBI MOJITHKH MOCTIOBHO 18 MOAIOHMX
onepatil, iHmmx noaii abo ymoB, ko MC®3 koHKpeTHO He BuMmarae abo He 103BOJISI€ BUSHAUEHHS
KaTeropii crareil. A1s AKUX HLII MOTITHKA MOXKYTb OyTH J10PEYHHMH.
3.2.3. @opma ma Hazeu pinancosux 3eimie

[lepenik Ta Ha3Bu ¢opm diHaHcoBol 3BiTHOCTI ToBapucTBa BIAMOBIAAKTL BMHMOTaMm.
sctaHoBieHum HIT(C)BO | «3aranbhi BUMoOru a0 iHancoBOl 3BITHOCTIY,
)



- 3BiT npo ¢inaxcosui ctan (bananc)

- 3BIT npo cyKynHui 10Xia (3BiT npo piHAHCOBI pe3yIbTaTH)

- 3BIT IPO pyX IPOLIOBHX KOIUTIE (3a IPIMHUM METOA0M)

- 3BiT npo BNaCHHUI KamiTan
Ta popmu [Tpumitok, o po3podneHi y Bianosiaxocti 10 MCP3.

3.2.4. Memoou nooauns ingpopmauii y ghinancogux zeimax

3rizio MC®3 Ta Bpaxosytouu HII(C) BO 1 3Bit npo cykynHuil goxia nepeadaqac nojaHHs
BUTpAT. BU3HAHUX Yy mpubyTky abo 30MTKY. 3a KiacHQikalier, OCHOBaHOW Ha merodi "(QyHKuii
uTpar" abo "cobiBaprocTi peamizauii". 3riaHO 3 SKMM BUTpaTH KnacH(ikylOThb BiANOBIAHO 10 iX
¢yukuiil sk uyactHHM co0iBapTOCTI 4M. Hanpuknal, BMHTpaT Ha 30yT abo aaMIHICTPaTHBHY
USNBHICTD.

[IpencTaBieHHs rPoOLIOBMX MOTOKIB Bid onepauiffiHol AisibHOCTI Y 3BiTI MPO pPyX IPOLIOBUX
KOWTIB 3AIHCHIOETBCA 13 3aCTOCYBAaHHAM MNPSAMOro METOAYy. 3TIAHO 3 SAKHM PO3KPUBAETHCS
iHdopmallis Mpo OCHOBHI KJAaCH HaAXOKEHb IPOMIOBHN KOLOTIB YM BUIUIAT POLIOBUX KOLUTIB.
[adopmaniis mpo OCHOBHI BHAM TPOLIOBHX HAIXO/DKEHL Ta TPOLIOBMX BUMIAT (OPMYETHCH Ha
niacTasi 0011KOBHX 3anuciB ToBapucTaa.

3.3. O6.1ikoBi NOJITHKH 010 (PIHAHCOBHX IHCTPYMEHTIB
3.3.1. Busnannua ma oyinka pinancosux incmpymenmis

ToBapucTBO BU3Hae (inancoBuit akTiB abo (iHaHcose 3000B'13aHHA Y GanaHci BIANOBIIHO 10
MC®3, konu i TITLKH KOJMM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MOJIOKEHb 11010 (IHAHCOBOrO
iHetpymenTta, Omnepauii 3 npunbanus abo npoaaxy (iHaHCOBMX IHCTPYMEHTIB BU3HAKOTBCS i3
3aCTOCYBaHHSM 001Ky 3a 1aTOIO PO3paxyHKY.

3a CTPOKOM BHKOHaHHS (piHAHCOBI aKTHBH Ta (PiHaHCOBI 3000B’ A3aHHS MOAISIOTHCS HA MOTOYHI
(31 CTPOKOM BHKOHaHHA 3000B’A3aHb 10 12 MicsliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHA
30008 sA3aHb Olnbie 12 micsuis).

TorapuctBo kiacudikye iHaHcOBI akTHBM SK Taki, 110 OUIHIOIOTHECS Y NOJANbLIOMY abo 3a
aMOpPTU30BaHOO coBiBapTicTiO. ab0 3a CripaBelIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX YUMHHHKIB:

a) mozeni GizHecy cy6’eKTa rocroapioBaHus Ans ynpasiinHs (iHAaHCOBUMM aKTUBAMU; Ta

6) XapakTepUCTUK KOHTPAKTHUX I'POLUIOBUX MOTOKIB (hiHAHCOBOrO aKTHUBY.

TosapucTBo BH3HAE Taki kaTeropii iHAHCOBUX aKTHBIB:

- (piHAHCOBI AKTUBH, L0 OLIHIOKTHCS 34 CNPABETHBOK) BAPTICTIO, 3 BII0OpAXKEHHAM pe3yibTaTy

nepeouinku y npubyrky abo 36uTKy:

- (hIHAHCOBI aKTUBM, 1110 OLIIHIOIOTHCS 3@ AMOPTH30BAHOIO CODIBAPTICTIO.

[1ix yac nepsicHOro Bu3HaHHA (iHaHCOBOrO akTUBY abo diHaHcoBOro 30008 s3aHHs ToOBapHCTBO

OLIHIOE iX 3a IXHBOK CIIPABE/THBOK) BAPTICTIO.

I1pu npunuHeHH] BU3HAHHA (DIHAHCOBOTO AKTUBY MOBHICTIO PI3HULIS MIX:

a) OanaHcoBOK BAPTICTIO (OUIHEHOK Ha JaTy NPUITHHCHHS BU3HAHHSA) Ta

6) OTpPHMAHOK KOMIIEHCALIE (BKIIOYAYM Oyab-KHHA HOBHH OTPUMaHHH aKTHB MiHyC Oy/b-

sIKe HOBE B3sTe 3000B’3aHHs ) BU3HAIOTHCS Y TPUOYTKY abo 30MTKY.

®inaHcoBHH aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO coOIBapTICTIO, AKILO BiH npuabaBacTbes 3

METOI OJEP)KAHHSA MOrOBIPHHUX TPOLIOBHX MMOTOKIB | JOTOBIpHI yMOBM (DiHAHCOBOrO aKTHBY

FEHEPYIOTh T'POLIOBI MOTOKH, KOTPI € CYTO BHIJIATAMM OCHOBHOI CYyMM Ta MpOLIEHTIB Ha

HEMnoraleHy 4acTKy OCHOBHOI CYMH.

ToBapucTBO BM3HAE pe3epB MiJ 30MTKH M8 OYiKYBAHHX KpPeAMTHUX 30MTKIB 3@ (iHAHCOBMM

AKTHBOM, SIKMH 00/IIKOBYETHCH 32 aMOPTH30BAHOKO BAPTICTIO.

3.3.2. I'powogi kowmu ma ixHi exgiearenmu

['pOLIOB] KOWITH CKIAAAIOTHCS 3 FOTIBKH B Kaci Ta KOIITIB HA MOTOYHUX paxyHKax y faHkax.

EKBIBaZ€HTH IPOILIOBHUX KOIITIB — 1€ KOPOTKOCTPOKORBI, BUCOKOIIKBIIHI IHBeCTHLIT. AKi BiJIbHO
KOHBEPTYIOTBCS Y BIJIOMi CyMM I'pOLIOBMX KOLITIB I SKHM NpPUTaMaHHUH HE3HAYHMH PH3MK 3MIHH
BapTOCTi. |HBECTHIIIS BM3HAYACTBCA 3a3BMYail K €KBIBAIEHT IPOIIOBMX KOWITIB TUIbKH B pasi
KOPOTKOI0 CTPOKY MOTatieHHs, HalprKIasl, npoTsarom He GiibLie HIX TPU MICAL 3 JaTH npuadaHHs.

['powmoBi kowTH Ta IX EKBIBAJIEHTH MOXKYTh YTPUMYBATHCS, a onepauii 3 HUIMY NPOBOAMTHCA B
HAI[IOHATBHIA BATIOTI TA B iHO3EMHIN BaTIOTI.

[HO3eMHa BaioTa — Lie BAMIOTa iHWA. HIX QYHKUIOHA/IBHA BA/IIOTa, sika BU3HAYEHA B 1.2.3 LKX
[TpumMiTok.



['powmioBi KowTH Ta X eKBIBAIEHTH BH3HAIOTLCS 3a YMOBH BIANOBIAHOCTI KPUTEPIAM BM3HAHHS
aKTHBAMH.

TMonansina oUiHKa FPOMIOBHX KOLITIB 3AIHCHIOETBCS 3@ CIIPABEIMBOK) BAPTICTIO. AKA AOPIBHIOE
X HOMiHaNBHI| BapTOCTI.

INonansuia OLiHKa €KBIBATEHTIB rPOLIOBHX KOLITIB, MPEACTABICHNX ACTO3HTAMM, 3AIHCHIOETHCS
3a aMOPTU30BAHOIO BapTICTIO.

[lepBicHa Ta mojasnbiua OUIHKA IPOLIOBHX KOLITIB Ta iX EKBIBAJICHTIB B iHO3EMHIH BaIOTI
3ifcHIOEThCS Y QYHKIIOHANBHIH BamoTi 3a odiuiiHuvu Kypcamu HauionansHoro Oanky Ykpainu
(HBY).

YV pazi obMexeHHS MpaBa BHKOPHCTAHHS KOWITIB HA MOTOYHHX paxyHKax B y OaHkax
(nanpukian, y Bunmaaky npusHayeHus HBY B GaHkiBcbKiH ycTaHOBI TMMYacoBOi aaMiHiCTpalii) i
AKTHUBU MOXYTb OyTH knacu(ikoBaHi y cKiaai HEMOTOYHMX AKTHUBIB. Y BUManky npuituarrts HBY
pilleHHS PO JIKBiAaUix ©OaHKIBCHKO!I YCTAHOBM Ta BLACYTHOCTI HMOBIPHOCTI NOBEPHEHHS
FPOLIOBMX KOLUTIB, BH3HAHHS IX SIK aKTHBY MPUITMHAETLCS i 1X BapTicTh BinoOpakaeThes y CKiaali
30MTKIB 3BITHOTO NEpioy.

3.3.3. @inancosi akmueu, wi0 OWIHIOIWMbCA 30 AMOPMU30EAHOI0 CoBisapmicnio

Jlo GiHaHCOBHX aKTHBIB. LIO OLIHIOIOTBCH 3a avopTH30BaHOK cobisapricTio ToBapueTBO
BIAHOCHTH 001irauii, 1eno3uTH, 1e6iTOpehKY 3a00proBaticTh, Y TOMY YHCII MO3MKH Ta BeKceli.

[Ticns mepeicHOro Bu3HaHHA [OBAapUCTBO OLIHIOE X 3a aMOPTH30BaHOK cobiBapTICTIO.
3aCTOCOBYIOUYHM MeTO eheKTUBHOrO BiACOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBA HUX TPOIIOBHX MOTOKIB, TOBapHCTBO BHKOPHCTOBYE OJIHY 1M
KibKa CTaBOK AMCKOHTY, KOTpi BIAMOBIAAlOTH MEpPEBAKAIOYMM HA PHUHKY HOpMam I0X0ay Juis
¢biHaHCOBHUX IHCTPYMEHTIB, SKi MAIOTh B OCHOBHOMY 10/110HI YMOBH i XapakTepHCTHKH, BKIHOYAIOUH
KPEIMTHY AKICTh IHCTPYMEHTA. 3a/IMLIOK CTPOKY, MPOTSAIOM SKOIO CTaBKa BIACOTKA 338 KOHTPAKTOM €
¢GiKcoBaHOK, @ TAKOK 3WIMMIOK CTPOKY 10 [OramieHHs OCHOBHOI CYyMHM Ta BallOTY. B SKIi
3AIACHIOBATUMYThCS TIaTEHKI,

ToBapucTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Nia 30MTKM 3a (PIHAHCOBMM
IHCTPYMEHTOM Y PO3Mipi. IO JOPiBHIOE:

- 12-MicsTYHHM OYiKyBaHMM KpeJHTHHM 30HTKaM y pasi. SKIIO KPEeIMTHUH PU3UK HA 3BITHY AaTy He
3a3HaB 3HAUHOT0 3POCTAHHSA 3 MOMEHTY MEPRICHOTO BU3IHAHHSA:

- OYIKYBAHHM KpeIMTHHM 30MTKaM 3a BeCb CTPOK il (piHAHCOBOTO IHCTPYMEHTY. AKIIO KPEAWTHHI
PH3HK 3a TaKUM (iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3PIC 13 MOMEHTY MEPBICHOrO BU3HAHHA,

Y Bunaaky (iHaHCOBHX AaKTHBIB KpeAUTHMM 30UTKOM € TenepillHs BapTiCTh PI3HHII MiK
ZIOTOBIPHUMH TPOLUOBHMH [OTOKAMH. HAJIEKHMMHU 10 CIJaTH Ha KOpucTh ToBapucTBa 3a
JIOTOBOPOM: | FPOIIOBUMY MOTOKAMH, SKi TOBapHCTBO OYIKYE OIEp/KAaTH Ha CBOIO KOPHCTD.

CtaHOM Ha KOXKHY 3BiTHY AaTy TOBapHCTBO OLIHIOE, YH 3a3HAB KPEAMTHHI PU3HK 3a QiHAHCOBHM
IHCTPYMEHTOM 3HAYHOIO 3POCTAHHS 3 MOMEHTY MepBicHOro Bu3HaHHsA. [lpu BHKOHaHHA Takol
ouwlHkM ToBapuCTBO 3aMicTh 3MIiHHM CyMH OUIKyBaHMX KpPEIAMTHHUX 30HMTKIB BHUKOPHUCTOBYE 3MIiHY
pHM3MKY HacTaHHs JedonTy (HeBMKOHaHHS 3000B’si3aHb) MPOTATOM OYiKYBAHOro CTPOKY il
(inancoBoro iHcTpymenta. Jns BukoHaHHS Takol ouiikd TOBapHCTBO MOPIBHIOE PH3UK HACTAHHS
nedonty (HeBUKOHAHHS 3000B’s13aHb) 3@ (HIHAHCOBHM IHCTPYMEHTOM CTAHOM Ha 3BITHY Jary 3
pU3MKOM HacTaHHs AedonTy 3a GIHAHCOBUM IHCTPYMEHTOM CTAHOM Ha JaTy MepBiCHOr0 BU3HAHHA. i
BPaxoBy€ IpH LbOMY OOIPYHTOBaHO HEOOXIAHY Ta NiATBEPAKYBaHY 1H(POPMALLIO. 1O € A0CTYINHOIO
Oe3 HaaMipHux BUTpar abo 3ycHib. 1 BKA3ye HA 3HAUHE 3POCTAHHSA KPEAMTHOTO PH3UKY 3 MOMEHTY
MepBiCHOTO BU3HAHHS.

ToBapucTBo Moxe 3po0OMTH TpPHMYIIEHHS NPO Te, WO KPEIAMTHHIA pH3MK 332 (iHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOrO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BH3HAHHA. AKIIO Oyi10
3'4COBaHO, 1110 (BiHAHCOBUH IHCTPYMEHT MA€ HU3BLKHH PiBeHb KPEIUTHOTO PHU3HKY CTAHOM Ha 3BITHY
nary. Y Bunaaky GiHaHCOBOTO aKTHBY. LIO € KPeAMTHO-3HELlIHEHUM CTAHOM Ha 3BITHY JaTty. ajie He
€ npuabaHuM abo CTBOPEHMM KPeAWTHO-3HEUiHeHMM (DIHAHCOBMM aKTHBOM. [OBApPHUCTBO OULIHIOE
OYIKYBaHi KpeAMTHI 30MTKH AK pISHUIIO MK BaloBOK 0anaHCOBOK BapTICTH akKTHBY Ta
TeNepilIHbEOI0 BapTICTIO OUiKyBaHUX MaiOyTHIX rPOIIOBUX MOTOKIB, IHCKOHTOBAHOIO 3a MEPBICHOIO
edeKTHBHOIO CTAaBKOK BIZICOTKa 3a (iHAHCOBUM aKTHBOM. byab-sike kopuryBanHs B npuOyTky abo
30MTKY siK npubyTOK ab0 30MTOK BiJ 3MEHILIEHHS KOPHCHOCTI.

Hebimopcoka 3a6opzosanicme



besymoBHa ne6iTopebka 3a00proBaHicTh BU3HAETHCA AK aKTHB TOMI. KoM ToBapucTso ctae
CTOPOHOK JOrOBOPY Ta, BHACTIJOK LBOro, HabyBae KOpHIMYHE NpaBO 0JepiKaTh IPOLIOBI KOLITH.
[TepsicHa ouinka neGiTOpChKOT 3a00proBaHOCTI 3AIHCHIOCTLCS 3a CIpaBeAAMBOKO BapTicTro. [Ticis
MepBICHOTO BH3HAHHA Mojanblua ouiHka aebitopebkol 3aboprosaHocti BiabyBaeTbes 3a
aMopTH30BaHOK BapTicTio. [loTouHy aeGiTopebky 3aboproBaHicTb 0€3 BCTAHOBICHO! CTaBKH
BiacoTka TOBapUCTBO OUIHIOE 338 CYMOK HNEpBICHOrO paxyHKY (akTypu, SKUIO BIUIMB
OUCKOHTYBaHHS € HecyTTeBuM. [Topir cyrreBocti cknanae 1000 rpH.
3.3.4. @inancosi akmueu, U{0 OUIHIOIOMBCA 30 CNPAGEOIUBOI0 APMICTIO, 3 6I00OPANCCHHAM
pesyismany nepeouinku y npubymey ado 3oumxy
Jlo GiHaHCOBMX AaKTWBIB, 110 OLIHIOIOTBCS 32 CHOPABEUIMBOIO BapTICTIO, 3  BLI0OOpa)eHHsIM
pe3yabTaTy nepeolinku y npubyTky abo 36MTKYy. BIIHOCATLCS aKuil, Ta nai (4acTKu) rocrnoaapebkux
ToBapucTB. [Ticss nepBicHOro BU3HaHHS TOBAPHUCTBO OLLHIOE 1X 3@ CIPABETUBOO BAPTICTIO.

CnpaseninBa BapTicTh akiiil, AKi BHeCeHI 10 GipiKOBOrO CNHCKY, OLIHIOETHCS 3a O1pKOBHM
KypcoM oprasi3aTopa TOpriBii.

ko akuii MawTe o0ir Oinbil SK HA OQHOMY OpraHi3aTopi TOPriBAi. MPH PO3pPaxyHKY
BAPTOCTI AKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTBHCS 33 KYPCOM HA OCHOBHOMY PHHKY JUISl LOTO aKTUBY
a0o, 3a BIACYTHOCTI OCHOBHOTO PHHKY, Ha HAHCIIPHUATIMBILIOMY PHHKY JUIS HOTO. 3a BiACyTHOCTI
CBiJJYEHb HA KOPHUCTBH NPOTHJIEKHOTO, PUHOK, HA SKOMY [0BapUCTBO 3a3BM4al 31IHCHIOE onepaiir
MPOJAXY AKTUBY, MPUHMAETBCH 3a OCHOBHMI pUHOK ado. 3a BIACYTHOCTI OCHOBHOTO PHHKY. 3a
HaMCIIPUSATIMBILIMA PHHOK.

[lpu ouinui crpaBeiiMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCH METOAM OLUHKM BapToCTi. SKi
BIAMOBIIAl0TE 0OCTaBHHAM Ta /IS AKHX € JOCTATHLO JaHMX, OO OWIHWUTH CIpaBe/IMBY BapTiCTh.
MaKCUMi3ylOYH BHKODHCTAHHS JOPEYHMX BIAKPUTHX JQHUX Ta MIHIMI3YIOUM BHMKOPHCTAHHS
3aKPUTHX BXiTHUX JQHUX.

Akwo € nigcTaBu BBaXKaTH, WO 0araHCcoBa BAPTICTh CYTTEBO BIAPI3HACTHCA BiJ CIPABEATHBOI,
ToBapucTBO BH3Hauae cnpaBeIMBY BapTiCTb 3a JOMOMOIOK) HIIMX METOAIB OUIHKH. BiaxuiaeHHs
MOXKYTh OyTH. 3yMOBJIEHI 3HAUHWMH 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/ado 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SKHMX E€MITEHT 3/IHCHIOE CBOKO MISANbHICTb. @ TAKOXK 3MIHAMH Y
KOH IOHKTYPi (POHAOBOTO PHHKY.

CnpaseanuBa BapTICTh akllii, 0DIr AKMX 3YNMHHEHO, ¥ TOMY YHCJI LWIHHMX NManepiB eMITEHTIB.
Kl BKIIOYeH! 10 CrHeKy eMIiTeHTIB, L0 MalTh 03HAKW (IKTUBHOCTI, BU3HAYACTHCA 13 YpaxyBaHHIM
HAsIBHOCTI CTPOKIB BiJHOBICHHA 00iry TakuX WIHHMX ManepiB. HAsSBHOCTI (IHAHCOBOT 3BITHOCTI
TaKuX €MITEHTIB, pe3ynbTaTiB iX AISVIBHOCTI. OHiKYBaHHs HAAXO/UKeHHS MaROYTHIX €KOHOMIYHHX
BUTi.

3.3.5. 30006 'a3anna.

Kpenuropcbka 3a0oproBaHicTb BH3HaeThes sK 3000B’S3aHHS TOAl, KoM TOBapuCTBO CTae
CTOPOHOK J0rOBOpPY Ta, BHACHIAOK LBOro, HaOyBae ropHIuuHe 3000B’A3aHHSA CIUTATHTH [POLLIOBI
KOLLTH.

[Toroyni 3000B’s3aHHs — wLe 3000B’d3aHHS. $Ki BIANOBIAAIOTH OaHIH abo JekiibKOM i3
HHXKYEHABEICHUX O3HAK:

- Kepiuuurso ToBapucTBa CrmoaiBAcThCs moracutH 3000B's3aHHs abo 3000B'A3aHHs Mignsrae
IOrauIeHHIO NIPOTATOM JABaHAAUATH MICALUB MMiC/8 3BITHOIO Nepiony;

- KepiBuuuteo ToBapucTBa He mae 0e3yMOBHOIO Npasa BIACTPOUMTH MOrameHHs 3000B d3aHHS
MPOTArOM LIOHAMMEHIIE ABAHAALSATH MICALIB MICs 3BITHOrO mepiony.

[Torousi 3000B’s3aHHS BH3HAIOTHCH 3a YMOBU BIIANOBIIHOCTI BH3HAYEHHIO 1 KpPHUTEpisaM
BH3HAHHS 30008 A3aHb.

[ToTouni 3000B’d43aHHS OLIHIOKOTHCS Y MOAATHUIOMY 32 aMOPTH30BaHOK BapTicTio. Ilotouny
KpeANTOPCHKY 3a00proBaHicTe 0€3 BCTAHOBJICHOI CTABKM BIACOTKA TOBAPUCTBO OLIHIOE 3a CyMOIO
MEPBICHOrO paxyHKy GakTypH. SKLIO BIJMB INCKOHTYBAHHA € HECYTTEBUM.

3.3.6. 32o0pmanna hinancoeux axmugie ma 30006 'A3arb

DinaHCOBI aKTHBM Ta 3000B'S3aHHS 3ropTAIOTHCA, SKIO TOBAPUCTBO MA€ KOPUAMYHE TIPABO
3NIACHIOBATH 3ajlik BU3HAHUX Yy OanaHcl cyM | Mae Hamip abo 3po0HTH B3aeMo3alik, ado peanizyBaTi
aKTHB Ta BUKOHATH 3000B's13aHHs OJAHOYACHO.

3.4. O6aikoBi MOITHKH MO0 OCHOBHHUX 3ac00iB Ta HeMaTepiaIbHHUX AKTHBIB
3.4.1. Busnanna ma oqinKa 0CHOBHUX 3aC00i6



ToBapHCTBO BH3HAE MaTepiaibHUil 06'€KT OCHOBHUM 3acO00M, AKILO BiH YTPUMYETHCS 3 METOIO
BUKODMCTaHHs iX Yy rpoueci CBO€l HisIbHOCTI, HajzaHHs nocnyr. abo Ans  3aificHeHHs
AJMIHICTPATHBHUX i COLIATBHO-KY/IbTYPHUX (QYHKLIHA, 04IKYBAHHA CTPOK KOPHCHOIO BUKOPHCTaHHS
(excrtyarauii) skux Gisblue 0HOTO poKy Ta BapTicTsb sikux Ginbme 6000 rpH.

[MepeicHo ToBapucTBO OLIHIOE OCHOBHI 3acodm 3a cobiBaprticTio. Y noaanbuiomy OCHOBHI
3aco0KM OLIHIOKTHCs 3a 1X coBiBapricTio MiHyc Oyab-sfika HakonuueHa amopru3auis Ta Oyab-aki
HakonmuyeHi 30MTKM Bia 3MeHLIeHHA KopucHocTi., Cyma HakonmMyeHoi amoprtusauii Ha jary
MEPeOLiHKH BUKIOYAETHCS 3 Bal0BOI OanaHCcoBOT BapTOCTI aKTUBY Ta YMCTOI CyMH. [€pepPaxoBaHoOl
10 TepeolliHeHOT CyMH akTHBY. JloouiHKa, $Ka BXOAMTH [0 CK/Ialy BIACHOTO Kamitany.
IEPEHOCHTHCS 10 HEPO3MOiIEHOro pUdYTKY, KOMH NPUITUHAETHCS BU3HAHHSA BIANOBIAHOTO aKTHBY.
3.4.2. I[Tooanvwmi eumpamau.

ToapucTBo He Bu3Hae B GanaHcoBiii BapTocTi 06'ckTa OCHOBHHX 3aC00iB BUTPATH HA IOJEHHE
00C/IyroByBaHHs, PEMOHT Ta TexHiuHe obcrmyroByBanHs o0'exta. Lli BHTpaTH BHM3HAIOTBCHA B
npubyTKy 4M 3GMTKY. KOJTM BOHM moHeceHi. B Gamancosiif BaprocTi 00'€kTa OCHOBHHMX 3ac00IB
BU3HAKOTHCA TakKi MOJaNbIl BUTPATH, SKI 3aJ10BOMBHSIIOTL KPUTEPIsiM BU3HAHHA aKTUBY.

3.4.3. AMopmuzauia ocCHOBHUX 3acobis.
AMopTH3allifs OCHOBHHX 3aco0iB ToBapuCTBa HApPAaXOBYETHCS MPAMOIIHIHHUM METOAOM 3
BUKOPHCTAHHAM TaKUX LIOPIYHUX HOPM:
Knac ocHoBHmX 3aco06iB
3EeMA

Ctpok kopucHoT excrinyarauii O3, (pokis)
He AMOPTH3YETHLCA

cnopyau Ta Oyaigii Bin |5- 20 pokis
MallKMHK Ta 0bnaaHaHHsA 5 pokie

3 HUX! eNeKTPOHHO-00UMCAOBAJIbHI MALLKHH, HIWT 2 pOKH
MAallMHW A8 aBTOMaru4Horo  oOpoGneHHs

indopmatlii, noB’a3aHi 3 HUMH 3aCO0H 3YUTYBaHHA

abo napyky iHQopmauii, mnoB’s3aHi 3 HUMM

KOMT KOTEpPHI NporpamMu

TPAHCNOPTHI 3acobu S pokie

me01i Ta npunaais 4 pokm

othicHe obnaaHaHHA 4 poku

KanitanbHi BKIaZeHHs B OPEH/AOBAHI NPUMIIICHHS aMOPTH3YHKOThCA MPOTAIOM TEPMIHY IX
KOPHCHOTO BHKOPHCTaHHA. AMOPTH3all0 aKTHBY MOYMHAIOTE KOJMM BIH CTA€ MPUAATHHM US|
BHKOPHCTAHHA. AMOPTH3ALII0 aKTHBY MPUIHHAOTL HA OJHY 3 JABOX JaT, sika Bialyaerses paHille:

Ha Jary, 3 AKOl aKkTUB KIAacH(IKyeTbCs fK YTPHMYyBaHHW# M8 npoiaxy, abo Ha gary. 3 sIKOI
MPHUIUHAIOTH BU3HAHHSA aKTHBY.
3.4.4. Hemamepianoni akmusu

Hematepianpni akTuBH OLIHIOOTBCA 3a cOOIBApTICTIO 3@ BHUPAxXyBaHHAM  Oyab-sKOi

HAKOMUYEHOT aMOmeauu Ta OyAb-IKUX HAKOMHYEHWUX 30MTKIB BiI 3IMEHIIEHHS KOPUCHOCTI.
AMopTH3ariis HeMaTeplaanm aKTUBIB 31IHCHIOETLCA 13 3aCTOCYBAHHAM  MPSAMOJIHIAHOIO,
HemarepianbHi akTHUBU. sIKi BUHMKAIOTB Y pPe3yJbTaTi J0TOBIpHHX ab0 IHLIMX OPUIMYHUX [PaB.
aMOPTH3YIOTBCS IPOTSATOM TEPMIiHY YHHHOCTI LUX MIPaB.
3.4.5. 3menwernna KopucHocmi OCHOBHUX 3aC00I6 Ma HEMAMEPIAIbHUX AKMUGIE

Ha xoxny 3siTHY nary ToBapucTBO OUiHIOE, YX € fKach O3HaKa TOrO, WO KOPHUCHICTH aKTUBY
MO2K€E 3MEHIIMTUCA. TOBapUCTBO 3MeHIIYye OanaHCcoBY BapTiCTh aKTHBY 0 CYMH HOTO OYiKYBaHOIO
BIALIKOAYBAHHSA, SIKILO i TUTBKM SKIIO CyMa OYiKYBAHOI'O BIIIIKOIYBaHHSA aKTHBY MEHIIA Bija HOro
OanarcoBol BapTocTi. Take 3MeHILIEHHS HeraiHO BU3HACTLCS B MpUOYTKax 4n 30MTKaX. KO aKTHB
He oO/MiKOBYIOTb 3a rnepeouiHeHow BapTicTio 3rizno 3 MCBO 16. 30uTOK BiA 3MEHLUCHHS
KOPUCHOCTI, BU3HAHWI N8 akTUBY (33 BUHATKOM Ty IBITY) B momepeaHix nepionax, [oBapucTBo
CTOPHYE. SKLIO 1 TIABKHM SKIIO 3MIHHIMCS MOMEpeaHi OLIHKK, 3aCTOCOBAHI /18 BM3HAYEHHS CYMH
OYikyBaHOro BiamkoayBaHHs. ITicis BM3HaHHS 30MTK) Bij 3MEHLICHHS KOPHUCHOCTI amMOpTH3auis
OCHOBHHX 3aco0iB KOpHIryeTbcs B ManOyTHIX Mmepiogax 3 METOK PO3MOJLUICHHS MeperisHyTol
BanaHcoBol BapTOCTI HEOOOPOTHOIO AKTUBY HA CUCTEMATHYHIH OCHOBI MPOTATOM CTPOKY KOPHCHOIO
BMKOPHCTAHHS.
3.5. O6aikoBi NONITHKH W00 IHBECTHUIHHOT HEPYXOMOCTI.
3.5.1. Busnanua ineecmuyianoi Hepyxomocmi

Ho inBecTuliiHOT HepyxomocTi TOBapHCTBO BIAHOCHTH HEPYXOMICTh (3eM/I0 4K OymiBi.

abo vactuHy Oyaini, abo iX MO€nHAHHA) YTPUMYBaHY Ha mpaBax BJacHOCTI abo 3TiAHO 3 yroaow
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npo (iHaHCOBY OpeHAY 3 METO OTPUMAHHS OPEHAHHX M1aTexkiB ab0 30iMbLICHHA BapTOCTI
KaniTany 4YM A8 JOCATHEHHS 00OX uijied, a He aisf: a) BUKOPDUCTaHHA y BHUPOOHMUTBI YM NPy
MocTa4yaHHi TOBAPiB, MPHU HAaNaHHI MOCAYr YM U1 aAMiHICTPATUBHUX LUineH. abo 0) npoxaky B
3BUYAHHOMY X0l AIAAbHOCTI.

[HBecTHLIHA HEPYXOMICTh BU3HAETHCH SIK aKTHB TOI | TiBKHM TOAI, KOJIH: @) € HMOBIPHICTB
Toro, o ToBapucTBO OTprMae MaitbyTHi eKOHOMIUHI BUTOIH, AKI 1OB s3aHi 3 LK IHBECTHLIHHOW
HepYXOMICTIO, 6) coBiBapTicTh iHBECTHIIHHOT HEPYXOMOCTI MOMKHA JOCTOBIPHO OLIHUTH.

Skino 6yAiBaI BKIFOYAKOTE OAHY YaCTHHY. AKA YTPUMYCTHCH 3 METOK OTPHMAHHS OPEHIHOT
njaTh Ta JApYry 4YacTHHY I8 BHKOPHCTaHHs Yy mpoueci aisabHocti ToBapucrsa abo ans
aaMiHICTpaTHBHHMX MLineH, B Oyxraiarepcbkomy oOmiKy Taki 4acTHHM OO0 €KTY HEpyXOMOCTI
OLHIOKOTHCS Ta BiAOOpakKalOThCsA OKPEMO, AKILO BOHU MOKYTb OyTH MPOJaH] OKPEMO.

3.5.2. llepgicna ma nocnioyoua oyinka ineecmuyinnoi nepyxomocmi

[TepBicHa BapTicTh iHBECTHLIIHOT HEPYXOMOCTI 3/11iiCHIOETLCS 3a cobiBapTicTio. Butpatn Ha
onepailild BKJIOYAOTBCA 10 TepBicHoi Baprocti. CoGiBapricts npuadaHol  iHBECTHLIHHOL
HEPYXOMOCTI BK/IIOYac WiHy 11 npuadanHs Ha Oyab-SKi BUTPATH, sKi Oe3M0cepeIHb0 BiIHECEHHs 10
npuadanus. besnocepeHbO BiIHECEHHI BUTPATH OXOM/IIOIOTH, HAMPHKIAL. BAHArOPO1Y 3a HalaHHs
npoeciiiHuX OPUAMYHUX MOCIYT, MOJATKH. MOB’SM3aHHI 3 Mepenavelo npaBa BIACHOCTI, Ta iHLLI
BHTPATH Ha OnepaLio.

OuiHka micas BU3HAHHS 3AIHCHIOETHCS 3a CIPUBEIHBOK BapTiCTIO HA JaTy OLIHKH.
[TpudyTok abo 36MTOK Bia 3MiHM B CripaBeTHBIN BAPTOCTI IHBECTHLIIAHOT HEPYXOMOCTI BU3HAETHCS
B npuOyTKy abo 30uTKY. AMOPTH3AWIA HA TAKI aKTHBH HE HAPAXOBYETHCA.

CrnpaseanuBa BapTiCTh IHBECTHUINHOT HEPYXOMOCTI 3a3BMYail BU3HAUAETHCS 13 3ATYHEHHAM
He3ane)KHOro ouiHooBava. [lepioanyHicTh mneperisay CHpaBeATHBOT BapTOCTI  3YMOBIIOETHCS
CYTTEBUMH IS 00/TIKY KOJTHBaHHAMH LM HAa pHHKY 1noaiGHoT HepyxomocTi. CripaBeiBa BapTicTh
He3aBepleHoro OyAiBHMUTBA AOPIBHIOE BAPTOCTI 3aBEPLICHOrO 00 €KTa 3a BUPAXyBaHHAM BUTpaT
Ha 3aKiHYeHHs OyaiBHULITBA.

SIKIIO OILHUTH CTIpaBeIMBY BapTiCTh HEMOXK/IKMBO, TOBApHCTBO 00Mpae /s ouiHKK 00 €KTIB
iHBeCTHLIIfHOT HepyxoMocTi Mozelb OUiHKM 3a cobiBapricTio BiamoBizno mxo MCBO 16 Ta
3aCTOCOBY€ TakMil MiAXiA A0 BCI€l IHBECTHLIHHOI HEPYXOMOCTi, MPH LLOMY PO3KPHBAIOTHLCS
MPHYUHH, 3 AKX HE BUKOPUCTOBYETHCS CITPABE1/IMBA BAPTiCTh.

3.6. O6.1ik0BI NOJITHKH MO0 HEMOTOYHHX AKTHBIB, YTPHMYBAHHX /118 MPOIAKY

TopapucTBO KacudiKye HENOTOUHMN aKTHB SIK YTPUMYBaHWH A8 NPOJAAKy. SAKUIO HOro
OanancoBa BapTicTe OyJe B OCHOBHOMY BIJAMIKOAOBYBATHCS LLISXOM onepauii mpojaxy. a He
MOTOYHOTO BHKOpPHCTAHHA., HEMoTO4HI AaKTHBM, YTPUMYBAHI A8 OPOJAKy. OUIHIOKTHCA |
BifoOpaxkatoThCs B OyXraarepcbkoMy 00Ky 3a HaHMEHLLIOK 3 ABOX BeaW4uH: OGanaHcoBowo abo
crpaBe/sIMBOO BapTICTIO 3 BUPAXyBaHHAM BHTPAT Ha onepallii. nop's3aHi 3 npoaakem. AMOpTH3aLlis
HA Taki aKTHBH HE HApaxoBYETHCSA. 3OMTOK BiJ 3MEHIUEHHS KOPHCHOCTI MPH MEPBICHOMY 4H
NoJabIIOMY CMUCAHHI aKTHBY 10 CHpaBeIMBOI BApPTOCTI 32 BHPAXYBAHHSIM BUTPAT Ha MpPOAAK
BU3HAETHCS Y 3BiTI Npo (iHAHCOBI pe3y/IbTaTH,

3.7. O6.1ik0Bi MOJITHKH 010 OPEH/IH.

QinaHcoBa OpeHJa - 1€ OpeHJa, 3a SKOK NepeJaloThCsi B OCHOBHOMY BCI PH3MKH Ta
BMHAropoiu, MOB'f3aHi 3 NMpaBOM BIACHOCTI Ha akTHB. [OBApHCTBO SIK OPEHIATOP HA MOYATKY
CTPOKY OpeHIH BH3HA€E (DiHAHCOBY OpEHAY AK aKTUBH Ta 3000B'S3aHHS 33 CyMaMmH, 110 A0PIBHIOKOTH
crpaBe VMBI BapTOCTI OpPEHJOBAHOrO MalHa Ha NOYaTOK OpeHAH abo (SKLIO BOHM MeHul 3a
CrpaBeUTHBY BAapTICTh) 3@ TEMEPIUIHBOIO BAPTICTIO MiHIMATbHUX OpPEHAHHMX MuiaTexiB. MiHiMallbHi
OpPEHIHI MaTeXi po3NOAINAOTLECA MK (QIHAHCOBUMM BHTpPATaMH Ta 3MEHLIEHHAM HENOralleHux
3000B'13aHb. DIHAHCOBI BUTPATH pPOMOAUIAIOTECS Ha KOXKEH Nepioa TakuM HHHOM. 100
3abe3neun T CTaty nepioJMuHy CTaBKY BIJACOTKA HA 3ainiiok 3000B's3aHb. Henepeabaueni openani
niaTexi BiIOOpaXKarOThCA AK BUTPATH B THX Mepiojax. y AKMX BOHW Oyiam noHeceHi. [lonituka
HapaxyBaHHs aMOpTH3alLii Ha OPeH/J0BaHI AKTHBHU. L0 AMOPTU3YIOTHCA, Y3rO/UKEHa i3 CTAHAAPTHOIO
noniTHKo0 ToBapHeTRa 1010 NMOAIOHMX aKTUBIB.

OpeHaa akTHBIB, 3@ SIKOIO PH3MKHM Td BHHAropoAM. MOB'S3aH] 3 NMPaBOM BIACHOCTI HAa AKTHB.
(hakTHYHO 3aTMUIAKOTLCS B OPEH101aBIA. KAacH(ikyeThCs K onepaliiina openaa. OpeHaHi niaTexi
3a YIOIOK MpO OnepaliliHy OpeHIy BU3HAKOTHCS AK BUTPATH HA MPAMOIIHIAHIH OCHOBI NpOTArom
cTpoky opeHau. Jloxia BiA OpeHAM 3a yrojamu rpo oriepauiiiHy opeHjay ToBapucTBO BM3HAE Ha
NpAMOIHIAHIA OCHOBI MPOTAroM CTPOKY OpPEHAM. 3aTpaTd, BKIKOYAOYM AMOPTH3alil0. MOHECEHI
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pv OTPUMaHHI 10XOAY Bi/J OpPEHAN, BH3HAIOTHCS AK BUTPATH.
3.8. O6.1ikoBi MOJITHKH 1010 NOJATKY HA NMPHOYTOK.

Butparu 3 nogatky Ha npuOyTOK SBIAOTH COOOK CYMY BHTpPAT 3 [OTOYHOIO Ta BiACTPOUEHOIO
noaatkis. [ToTouHMI MOAATOK BU3HAYAETHCA AK CyMa M01aTKiB Ha NpUOYTOK, 1O MIATAralTh Crjar
(BiALIKOAYBAHHIO) 100 ONOAATKOBAHOTO npubyTKy (30MTKY) 32 3BiTHMH nepioa. [loro4ni BuTpaTH
3a M0JaTKaMH PO3PaxOBYIOThCS 3 BUKOPHCTAHHSM MOJATKOBHX CTaBOK, YHHHHUX (a0 B OCHOBHOMY
YMHHUX) Ha aary OanaHcy.

BincTpoueHnii moaaTok po3paxoByeTbes 3a OalaHCOBUM MeToA0M 00:1iKy 3000B's13aHb Ta ABIISE
co0010 M0AaTKOBI aKTHBH ab0 3000B'A3aHHSL. 1110 BHHUKAIOTH Y Pe3YJIbTaTi TUMYACOBHX Pi3HHILL MK
GanaHcOBOKO BapTICTIO aKTUBY uM 3000B'13anHs B Gananci Ta iX noaaTkoBor 6a30t0.

Biactpoueni mnozatkoBi 3060B'A3aHHA BM3HAIOTBCA, SK MpPaBUIO, LIOAO BCIX THMYACOBHX
pi3HMLb, WO MNIAIATAIOTh ONOJATKYBAHHIO. BiacTpoueHi MOJATKOBI aKTHBH BH3HAKOTHCA 3
ypaxyBaHHSM IMOBIPHOCTI HAsBHOCTI B MaiiOyTHBOMY OMOAATKOBYBAHOIO MPUOYTKY. 38 PaxyHOK
SKOTO MOXYTh OYTH BHKOPUCTaHI THMYACOBI Pi3HMLI. LIO MIANATaTh BMpaxyBaHHIO. banancosa
BAPTICTh BIACTPOUCHMX MOJATKOBUX AKTHUBIB MEPEr/s1acThCs HA KOKHY Jary H 3MEHLIYETHCA B TiH
Mipi, y sKiit Oinblie He icHye HMOBipHOCTI TOro, o Oyae OTpUMAaHUH ONMOAATKOBAHHUI MpHOYTOK.
JIOCTaTHIM, 106 JO3BOMUTH BUKOPUCTATH BUTOY Bi/l Bi ICTPOUEHOTO MOJIATKOBOIO aKTHBY MOBHICTIO
abo uacTkoBO. BincTpoueHuii MoAATOK pPO3PaXOBYETHCS 3a MOAATKOBMMHM CTaBKaMH. fKi. fAK
04iKyeTbCs, OyayTh 3aCTOCOBYBATUCS B NEpio/i peanizallii BiAMoBiAHHX akTUBIB ab0 3000B'A3aHb.

ToBapuCTBO BU3HAE NOTOYHI Ta BIACTPOUEHI NOJATKH Y Kanitali, AKIIO N0AaTOK HAIeKHThb 10
craTeid. siki BinoOpaxeHo Oe3mocepenHbO y BIACHOMY KamiTali B TOMY CaMOMY 4H B IHIIOMY
nepioai.

3.9. O6.1ikoBi NOJITHKH 1010 iHIIKX AKTHBIB Ta 30008’ A3aHb
3.9.1. 3abe3nevenna

3abe3neyueHHss BU3HAIOTLCA, KOTM TOBAapuUCTBO Mae TenepiuiHio 3ab0proBaHicTh (IOPHAMYHY
a00 KOHCTPYKTHBHY) BHAC/ILI0K MHHYJIOI MOMil. iCHYe HMOBIpHICTE (TOOTO OlbIUe MOMKIMBO. HIK
HEMOMIMBO). 110 MoratieHHs 30008'a3aHHa BUMaratume BUOYTTS pecypceiB, KOTpl BTUIOKTH Y c0o0i
€KOHOMIYHI BUIO/H, i MOXKHA JOCTOBIPHO OLIHUTH CyMY 3000B's3aHHS.

ToBapHcTBO TAKOXK CTBOPIOE pe3epB BUTpAT Ha ONJIATy LIOPIYHUX (OCHOBHMX Ta J0JATKOBHX)
BIANYCTOK. P03paxyHOK Takoro pesepBy 3AIMCHIOETBCS Ha MijACTaBi npaBui 0OMIKOBOI MOMITHKM
Tosapuctea. Po3mip CTBOpeHOro pesepBy OMJIATH BIANYCTOK MIAMSArae iHBEHTapH3allil HA KiHElb
poky. Posmip BigpaxyBaHb A0 pe3epBy BIANYCTOK. BKIIOYAKOUM BiJpaxyBaHHS Ha coliaibHe
CTpaxyBaHHs 3 WX CYM. PO3PAXOBYIOTbCS BUXOIAYM 3 KUIBKOCTI JHIB (PAKTHYHO HEBHKOPHCTAHOT
NpaLiBHUKAMK BIANYCTKM Ta iXHBOIO CepeaHbOACHHOIO 3apo0iTKy Ha MOMEHT NPOBEIAEHHS TAKOI0
po3paxyHKy. Tako MOMKYTb BpaxoBYBaTHCh iHUI OO €KTHBHI (akTOpu. WO BMNIMBAIOTL Ha
pPO3paxyHOK LBOTO MOKa3HHKA. Y pa3i HeoOX1iaHOCTI poOMUTBCH KOPHIYIOYH [pPOBOJKA B
Oyxrantepcbkomy 00Ky 3riIHO ZaHUX IHBEHTapu3allil pe3epBy BiAMYCTOK.

3.9.2. Bunaamu npawigeHuxam,

ToBapucTBO BH3HAE€ KOPOTKOCTPOKOBI BMILIATH MpalliBHMKaM SK BHTpaTH Ta AK 3000B'A3aHHs
micnA BUpaxyBaHHs Oyab-siKoi Bie crutadeHoi cymu. TOBapuCTBO BH3HAE OYIKyBaHy BapTiCThb
KOPOTKOCTPOKOBHMX BHIUIAT TpalliBHUKAM 3a BIACYTHICTH $IK 3a0€3MedeHHst BiAMYCTOK - Mija 4ac
HaJlaHH# NpaliBHHKAMU MOCIYT, AKi 3011b11yIoTh iXHI paBa HAa MaiOyTHI BUIIATH BIITYCKHHUX.
3.9.3. Henciiini 30008'a3aHHA.

BianoBigHo 10 yKpaiHCBKOTO 3aKOHOAaBCTBA, T0BapUCTBO HAPAaXOBYE €AMHUH COLIATBHHUI
BHECOK Ha 3apo0iTHy niaty npauiBHukiB. [ToTouHi BHECKH pO3pax0oBYIOTHCS AK NPOLEHTHI
HapaxyBaHHS 0 MOTOYHHX HapaxXyBaHb 3apo0iTHOT NI1aTHi, Taki BUTPATH BiLoOpaKaoThes y
nepioai, B skoMy OyJiM HagaHi NpauiBHUKAMM NOCIYTH, WO HAAAOTh iM MPABO HA OJEPKaAHHS
BHECKIB, Ta 3apoOieHa BiANOBIAHA 3apobiTHA NATHS.

3.10. Inmi 3acTocoBani 06.1iK0Bi MOAITHKH, 1O € 10peHHHMH A5 PO3YMiHHA QinaHcoBOT
3BITHOCTI
3.10.1. loxoou ma sumpamu

ToBapucTBO BHM3HAE 10XiA BiJl HaZaHHA MOCIyr, Koau (abo y Mipy TOro, sik) BOHO
3a710BOJIbHAE  3000B’A3aHHS 1100 BHUKOHAHHA, nepelarodu oOlUsgHY mnocayry (T1o0To aKkTuB)
KTI€HTOBI. AKTHB NepeaacTbes, KoM (abo y Mipy TOro siK) KIIEHT OTPUMYE KOHTPO/b HAa1 aKTHBOM.,
[Ipu BU3Ha4eHI BapTOCTI BUHATOPOAHM Bil ynpasiiHHs aktiBamyu ToBapucTso BianositHo 1o MCO3
15 BHKOpPHCTOBYE METOI OLIHIOBaHHA 3a pe3yiabratoMm. Jlo MeToly OUIHIOBAHHS 3a pe3ylbTaToM
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HATeNKMThb, 30KpeMa, aHali3 BUKOHAHHS. 3aBEpPIICHOT0 HA CHOTOHILIHIN NeHb. OLIHKU J0CATHYTHX
pesynbTaTiB. BpaxoByiwoud OpHHUMN npodeciiHOro CKenTHUM3My 1/ 3MIHHOI  BapTOCTI
BUHATOPOJM PO3paxyHOK M0XO0/1Y 31IHCHIOETECS Ha KiHEllb KOXKHOIO MICSLLS.

Pesynbrar BH3HAQYEHHS pPO3MIpY BHHAropojid MO YNpaBliHHA aKTHBAMH O(QOPMIIOETHCSA
MPOTOKOJIOM, aKTOM BHKOHAHHX pOOIT. B IKOMY Bi0OpakaeTbCsa pO3paxyHOK (OLIHKA) AOCATHYTHX
pe3yabTaTiB Ha 3BITHY JaTy.

Joxig Bia npogaxy (iHAHCOBUX aKTHBIB BH3HAeTbcad y npubyTky abo 30uTKy B pasi
3a/10BOJIEHHS BCIX HABEACHMX Jaii YMOB:

- ToBapucTBO nepenae AOrOBIpHI NpaBa Ha OJEPKaHHS IPOUIOBHX MOTOKIB Bijl TAKOro (hiHAHCOBOTO

aKTHBY;

- ToBapucTBO mepeano MOKYMLUEBI PU3MKK Ta MepeBard BiA BOJOAIHHSA, MOB A3aHl 3 (PIHAHCOBUM

AKTHBOM;

- 3a ToBapnCTBOM He 3aIMIIAETECS aHi MOATbIIA YUacTh VIIPABIIHCEKOTO nepcoHany y gopmi, ska

3a3BHYail TOB’S3aHa 3 BOJOJIHHAM, aHi e(EKTHBHHI KOHTPOJIb 3a MPOJAHUMH (HIHAHCOBHMH

IHCTPYMEHTAMH, IHBECTHIIIHOIO HEPYXOMICTIO ab0 IHIIMMA aKTHBAMU:

- CyMY JOXOY MOHa JOCTOBIPHO OLIIHUTH

- iMOBipHO, 110 10 ToBapucTBa HAAIHIYTh EKOHOMIYHI BUIO/IM, OB A3aHi 3 ONepaui€ro:

- BUTpaTH. AKi Oy/u abo OyayTh noHeceH] y 3B 43Ky 3 Onepaiieio, MOKHA 10CTOBIPHO OLIHUTH.
JIMBIICHIH BH3HAOTHCS TOXOIOM JTHILE Y pasi, AKUIO:

- npaBo ToBapucTBa Ha OJep/KaHHs BUILIAT 3a JAMBIICHAAMH BCTAHOBICHO:

- € AMOBIPHICTB, 1110 €KOHOMIYHI BUIO/IM. NOB A3aH1 3 MBI ICHAaMH, HaAiiayTh 10 ToBapHcTRa:

- CYMY JMBIJEHIB MOKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAETLCS y 3BiTI Npo npuGyTKH Ta 30MTKM 3a YMOBH BIAMOBIAHOCTI BU3HAYEHHIO Ta
KpUTepisiM BU3HAHHA. Bu3HaHHA aoxoay BLIOYBa€TbCs OJHOYACHO 3 BH3HAHHAM 30i/IbLUEHHS
aKTHBIB abo 3MEHINEHHA 30008 A3aHb.

ButpatH - ne 3MEHIIEHHS EKOHOMIYHMX BHTiA MpoTAroM 0O0JIKOBOrO nepiogy y BHIUIs
BHOYTTS u4¥ amopTu3auil akTuBiB abo y BHIIIA1I BHHUKHEHHS 3000B s3aHb. Pe3yIbTaTOM YOO €
3MEHIIEHHS YHCTHX AKTHBIB. 32 BUHATKOM 3MEHILECHHS, MOB A3aHOT0 3 BUIJIATAMHU YYaCHHKAM.

Butparu BH3HAKOTHCA Yy 3BITI Npo NpuOYTKH Ta 30MTKH 32 YMOBH BIAMNOBIAHOCTI BH3HAYCHHIO
T4 OJJHOYACHO 3 BH3HAHHAM 301/IbLIEHHS 30008 13aHb a00 3MEHIIEHHS aKTHBIB.

Butpatu HeraitHO BH3HAIOTHCS Y 3BIiTI Mpo mpubyTky Ta 30MTKH, KOJH BHIATKH HE HAJAIOTH
MaiOyTHIX eKOHOMIYHMX BHTi1 abo Toai Ta Ti€ Mipoio. KO MaiiGyTHI €eKOHOMIYHI BHIOIH He
BIANMOBINAOTE a00 NepecTalTh BiANOBIAATH BU3HAHHIO SK aKTHBY Y 3BiTI npo QiHaHCOBMI CTaH.

Butpatn BM3HaKOTBCS Yy 3BITI npo npuOyTKHM Ta 30MTKM TakoX y THUX BHIAIKax, KO/M
BHHHKAIOTh 3000B’s3aHHs O€3 BH3HAHHSA aKTUBY. BUTparH. MOHeceHi y 3B'3KY 3 OTPHUMAHHSIM
JI0XO/y, BH3HAIOTBCS Y TOMY K Mepioz, o i BIANOBIAHI 10X0/IH,

3.10.2. Bumpamu 3a no3uxkamu.

Butpaty 3a nosukamu, fKi He € 4aCTHHOIO (P IHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yioTbCs K
yacTHHa cobiBapTOCTI aKTHBIB, BU3HAIOTLCS K BUTpATH nepiody. ToBapHCTBO Kanitaiizye BUTPATH
Ha MO3MKM, AKi Oe3nocepelHbO BimZHOCATHCS A0 npuabanHs, OyaiBHuuTBa abo BUPOOHHMILITBA
KBai(piKOBAHOTO AKTHBY, K YaCTHHA COOIBAPTOCTI LLOTO AKTHBY.

3.10.3. Onepauii 3 inozemuoto eanomoro

Onepauii B iHo3eMHiil BamoTi 00/1iKOBYIOTbCS B YKPATHCBKMX FPUBHAX 32 o(illiiiHum Kypcom
o0Mminy HauionansHoro Ganky YkpaiHu Ha 1aTy NpoBeeHHs onepaitiii.

Momnerapsi akTHBM Ta 3000B'A3aHHS, BUPaXK€HI B 1HO3EMHMX BajllOTax, NepepaxoBylOThCs B
FPUBHIO 3a BiAnoBigHumu Kypcamu oOminy HBY wma nary Ganaucy. Hemowerapui crarti. siki
OLLIHIOIOTHCA 3a ICTOpUYHOIO cOOIBapTICTIO B iHO3eMHIN BamoOTI, BiAoOpa)karOTbCsA 3a KypcoM Ha
NaTy onepauii, HEeMOHETapHI CTATTi, AKI OUIHIOIOTLCS 3a CHPABEIMBOK) BapTICTI B iHO3eMHIH
BATIOTI, BI0OpaKaroThesl 32 KypPCOM Ha JaTy BH3HAYEHHs CrpaBeinBoi BapTocTi. Kypcosi pisHuL.
1110 BHHUK/IH TPH MepepaxyHKy 3@ MOHETApHUMH CTATTAMH, BU3HAIOTHCA B MpHOYTKY abo 30MTKY B
TOMY Nepio/l, y AKOMY BOHH BMHUKAIOTh.

ToBapucTBO MPOTAroM 3BITHOrO NEPiody HE NPOBO/HIO0 ONepaLii 3 IHO3EMHOK BATIOTOI.
3.10.4. Ymoeni 30606'a3anna ma akmueu

TosapucTBo He BHM3HAE YMOBHI 3000B'i3aHHs B 3BiTI npo (inancosuit cran Tosapucrsa.
Indopwmaltist npo ymoBHe 3000B'SI3aHHS PO3KPHBAETHCS. SKIIO MOMKIMBICTH BUOYTTS pecypceiB. siKi
BTLTIOIOTH Yy €00l €KOHOMIYHI BHTOIHW, He € BidaneHow. TOBapHCTBO He BH3HAE YMOBHI aKTHBH.
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Ctucna iHdopmallisi PO YMOBHHH aKTHB PO3KPHUBAETHCS, KOIM HAIXOMKCHHS €KOHOMIYHHX BUTIL €
AMOBIPHHM.

4. OCHOBHI NpHNYEHH, OUIHKH Ta CYIKeHHH

[lpu miaroroBui ¢inancosoi 3BiTHOCTI TOBapPHCTBO 3AINCHIOE OLIHKM Ta NPHUIYIUCHHA, SKi
MalOTh BIJIMB Ha ejeMeHTH (iHaHcoBOI 3BiTHOCTI. TpyHTylouncs Ha MC®3. MCBO 1a
TIyMadeHHAX, po3pobnennx KomiTeTom 3 Taymauenb MikHapoaHoi ¢inancoBoi 3BiTHOCTI. OUIHKH
Ta CyKEHHA 0a3yloThCs Ha MoMepeaHbOMY A0CBiAL Ta IHWMX GakTopax. 1o 3a iCHYIOYHX 00CTaBHH
BBAKAKOTHCS OOIPYHTOBAHUMH i 3a pe3y/bTaTaMy SKUX NMPUHMAIOTHCS CY/UKeHHs 11010 GanancoBoi
BapTOCTi aKTHBIB Ta 3000B’f3aHb. Xo4a Wi po3paxyHKkH 0a3yrOTbCs Ha HasBHIH y KEPIBHULTBA
TosapucTsa indopmarlii npo MoTouHi nofii. GakTHUYHI pe3yIbTaTH MOXKYThb 3PELITOO BLIPI3HATHCS
Bil uMX pospaxyHkiB. OGnacti. e Taki Cy/WKeHHs € OcoONMBO BakKIMBUMH. obnacti. w10
XapaKTepU3YIOThCA BUCOKMM PIBHEM CKIaIHOCTI. Ta 00.1acTi, B AKHUX NPHUITYLIEHHS H pO3paxyHKH
MalOThb BEJTHMKE 3HAUSHHS 1 MiAroToBKK (iHAHCOBOT 3BiTHOCTI 3a MCD3, HaBeaeH] HUXKYeE.

4.1. CyukeHHsl 00 onepauiii, moaiit aGo ymos 3a BiacyTHocTi KoHkpeTHnx MC®3

Axuwo vemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCs [0 omepauil, iHWol noaii abo ymoBH.
KepiBHULTBO TOBApHCTBA 3aCTOCOBYE CYIIKEHHS MiJ uac po3pobieHHs Ta 3acTocyBaHHs 00MIKOBOI
nonitikd, wob iHdopmauis Oyra QOpedHOK a1i MOTped KOpUCTYBadiB 11 [PHHHATTS
eKOHOMIYHHX pillleHb Ta A0CTOBIPHOKO, Y TOMY 3HaYeHHI. o (PiHaHCOBA 3BITHICT!

- mojae A0cTOBipHO (iHAaHCOBMH CTaH, (hiHAHCOBI pe3ynbTaTH AiSJILHOCTI Ta TPOLIOBI MOTOKH
TosapucTsa:

- BigoOpakae eKOHOMIYHY CYTHICTH onepauiil. iHmMX nojaid abo ymoB, a He JulIe HOPUIHYHY
dopmy:

- € HEWTPATBLHOIO, TOOTO BITBHOIO Bi/l yNepeIKeHb;

- € MOBHOIO B YCIX CYTTEBHX acreKTax.

[lin 4ac 3ailiCHEHHS CYIJKEHHS KepIBHULTBO [0BapuCTBA MOCHIAETLCS HA MNPHUIHATHICTH
HaBEJSHHX Jall JuKepes Ta BPaXOBYeE IX Y HU3XIJHOMY MOPSAKY:
a)sumoru B MC®3, y skux 1AeThCs Mpo MoAIOHI Ta MOB SI3aHi 3 HUMHU MHTAHHA;
0)BM3HAYEHHS, KpUTEPIl BU3HAHHS TA KOHLENUIT OLiHKY aKTUBIB, 30008 s3aHb, 10XOAIB Ta BUTpAT Y
KoHuentyanbHii ocHOBI piHaHCOBOT 3BITHOCTI.

[lig yac 3aifCHEHHS CYIKEHHS KEPIBHULTBO [0BApHCTBA BPAXOBY€ HAHOCTAHHILII MOTOKEHHS
IHIDUX OpraHiB, MO pO3pOONAIOTE Ta 3aTBEPMKYIOTh CTAHAAPTH, fAKI 3aCTOCOBYIOTH MOAIOHY
KOHLENTYaJbHY OCHOBY sl po3poOJIEHHS CTaHIapTiB, iHY npodecidny aitepaTypy 3 obiiky Ta
NPUIHATI raty3eBi NPaKTHKHU. TIEIO MIPOIO, SKOIO BOHH HE CYNEpeyaTh BULIE3a3HAUYCHHUM JKEpeaM.

Onepauii, mo He pernameHToBaHi MC®D3, BiacyTHi.

4.2. Cya:keHHs 00 cripaBeAuBoi BapTocTi akTusiB ToBapucrea

CnpaseuinBa BapTiCTh IHBECTHLIH, 1110 aKTUBHO 00€pPTAIOTLCS HA OPraHizoBaHUX (DIHAHCOBHX
PHUHKAX, PO3paxOBYETECS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HAa MOMEHT 3aKpUTTS TOPriB Ha
3BITHY Aary. B iHIIMX Bumajkax OUIHKA CNpaBeIHBOI BAPTOCTI IPYHTYETHCH HA CYKEHHAX LUO/0
nepenbayyBaHuX MaWOyTHIX TpPOLIOBHX MOTOKIB. ICHYIOHOT €KOHOMIYHO! cHTyauil. pHU3HKIB.
BIACTUBHX Pi3HUM (DIHAHCOBMM IHCTpYMEHTaM. Ta iHwMX (aKTopiB 3 BpaxyBaHHsMm Bumor MCO3
13 «Ouinka cnpaBeIHBOT BAPTOCTI Y.

4.3, CyzkeHHS 1010 3MiH CnpaBeTHBOT BAPpTOCTi PiHAHCOBUX AKTHBIB

KepiBuuurso TosapucTsa BBakKae. 1o 001iKOBI OUIHKH Ta MPUITYUICHHS, AKI MAKOTh CTOCYHOK
10 OUIHKM (iHAHCOBMX IHCTPYMEHTIB, J€ PHHKOBI KOTUpYBaHHS HE AOCTYIHI, € KIIOYOBAM
JUKEpesioM HEBH3HAYEHOCTI OLIHOK, TOMY LIO:

- BOHH 3 BHCOKHM CTYyNEHeM HMOBIPHOCTI 3a3HaKOTh 3MiH 3 MJIMHOM 4acy, OCKiAbKM OUIHKH
Ga3yrOTbCsl Ha MpPHIYIICHHAX KEPiBHUNITBA IIOAO BIICOTKOBHX CTaBOK, BOJATHILHOCTI, 3MiH
BATIOTHHX KYPCIB, MOKa3HUKIB KPEAHTOCTIPOMOKHOCTI KOHTPAreHTiB. KOPHIYBaHb MiJ 4ac OUIHKH
IHCTPYMEHTIB, a TakoXk creurdiyHux ocobnuBocTel onepauiii; Ta

- BIIJIMB 3MIHH B OLIHKaX HAa aKTHUBH, Bi10OpakeHi B 3BiTI Npo (IHAHCOBUI CTaH, 4 TAKOK HA J0XO0/H
(BUTpaTH) MOXKE OYyTH 3HAUHHM.

Axbu kepiBHHUTBO TOBapuMCTBA BUKOPHCTOBYBAT0 IHIII MPUMYLIEHHS LOAO0 BIACOTKOBHX
CTaBOK, BOMATHABHOCTI, KYPCiB 0OMIHY BATIOT, KPEAUTHOrO PERTHHIY KOHTpAreHTa, Aatu odepry i
KOPUT'YyBaHb Mij Yac OLIHKW iIHCTpyMeHTIB, Oijbiua abo MeHIla 3MiHa B OLiHII BapTOCTi (hiHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiJICYTHOCTI PUHKOBUX KOTHUpYBalbL Mana 6 iCTOTHHH BIJIMB HA BiaoOpakeHHit
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y (hiHaHCOBIH 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

Po3ymiroun BaXIHBICTh BHKOPHCTAHHA O0IIKOBHX OLIHOK Ta NPUIMYLIEHb LIOA0 CrpaBeiInBol
BapToCTi (DiHAHCOBUX AKTHUBIB B pa3si BiACYTHOCTI BXiJHMX A@HHX [10J0 CIpaBe/IHBOI BapTOCTI
MepLIOro piBHSA, KEPIBHULTBO TOBAapHCTBA MMJAHYE BHKOPHCTOBYBATH OLIHKM Ta CYKEHHS SAKI
6aszyiotbes Ha mpodeciiiHiii KoMOeTeHLIT MpauiBHMKIB, J0CBiAI Ta MHHYJIMX MOAIAX, & TaKOXK 3
BUKOPUCTAHHSIM PO3PaxyHKIB Mojeneil BaprocTi (iHAHCOBHUX AaKTHBIB. 3aly4eHHs 30BHILIHIX
SKCMEePTHUX OLIHOK WOA0 TakuX (IHAHCOBHX IHCTPYMEHTIB J€ OLiHKa, fka Oa3yeTbes Ha
npodeciiiHiii KOMMeTeHLIT, JOCBiAI Ta pO3paxyHKax € HeA0CTaTHbOW. Ha AyMKy KepiBHuUTBa €
NPUHHATHUM Ta HeOOX1THMM.

BuKOpHCTaHHS Pi3HNX MapKETHHIOBHX MPHNYLIEHL 12/a00 METOIIB OLIHKM TAKOXK MOMKE MaTH
3HAYHMI BIUIUB HA nepeadadyyBaHy CIpaBeTUBY BAPTICTb.

4.4. CyazxenHst moa0 o4iKyBaHHUX TepMiHiB yTpuMyBaHHsi (PIHAHCOBHX iIHCTPYMEHTIB

Kepisuuureo ToBapucTea 3actocoBye npodeciiine CyKeHHS LWOAO TEPMiHIB YTPHMaHHS
(iHaHCOBHX IHCTPYMEHTIB, O BXOAATH 10 ckiaaay (inancoux akTupiB. [Tpodeciiine cykenHs 3a
LIUM MUTAHHAM TPYHTYETBCS Ha OLIHLI PU3UKIB (IHAHCOBOTO IHCTPYMEHTY. HOro npubyTKOBOCTI i
auHamiui ta iHmwmx Qakropax. [Ipote iCHYIOTH HEBM3HAUEHOCTI, SIKI MOKYTb OYyTH MOB A3aHi 3
NpU3yNUHEHHAM 00iry UiHHMX ManepisB, 10 HE € MiAKOHTPOJIbHUM KepiBHMUTBY ToOBapucTBa
(baKkTOpOM i MOKeE CYTTEBO BILUIMHYTH Ha OLIHKY (iHAHCOBHUX IHCTPYMEHTIB.

4.5. BukopucTaHHs CTABOK AHCKOHTYBAHHS

CTaBKa TMCKOHTY — LI€ MPOLICHTHA CTABKA, SIKa BUKOPUCTOBYETHLCS 151 NIEPEPAXYHKY
MaHOYTHIX MOTOKIB JOXOIB B €IMHE 3HAUSHHA TENEPIHBOT (I0TOYHOT) BAPTOCTI, AKa € Hazoro 118
BU3HAYEHHS PUHKOBOT BapTocTi Gi3Hecy. 3 eKOHOMIYHOT TOMKH 30pY, B POJIi CTABKH IMCKOHTY €
OaxaHa IHBECTOpY CTaBKa JA0XO0/1y Ha BK/IaJeHUi Karitan y BiJMOBIAHI 3 pIBHEM PU3HKY NOAIOHI
00’€KTH iHBECTYBaHHs, a00 — CTaBKa J0X0/1y 3a aTbTePHaTHBHUMH BapiaHTaMM IHBECTHIIN i3
3ICTaBASAHHA PIBHS PU3HKY Ha JaTy ouiHKH. CTaBKa IMCKOHTY MA€ BU3HAYATHCSA 3 ypaxyBaHHIM
TphOX axTopis:
- BApTOCTI rpoLueii y vaci;
- BAPTOCTI JuKepest, AKi 3a1y4aroTh 115 QiHaHCYBaHHS IHBECTULIRHOTO MPOEKTY. AKI BUMAraroTh
pi3Hi pIBHI KOMIIEHCALIT;
- (hakTOpy pH3UKY ab0 MipH HMOBIPHOCTI OTPUMAaHHS OYIKVBAHHX Y MAHOYTHHOMY OXO/1IB.
4.6. Cy/ukeHHs M0/10 BHSABICHHS 03HAK 3HEHIHEHHSI AKTUBIB.
BinHOCHO (iHAHCOBUX AKTHBIB, AKi OLIHIOKOTLCS 38 aMOPTH30BAHOKO BAPTiCTIO, TOBAPUCTBO HA 4Ty
BUHUKHEHHS (DIHAHCOBMX aKTHBIB Ha KOXKHY 3BITHY JaTy BH3HAYae piBEHb KPEAMTHOIO PHU3HKY.
ToBapucTBo BH3HAE pe3epB mia 30MTKH U1 OUIKYBaHMX KPEAUTHUX 30UTKIB 3a ()iHAHCOBHMH
aKTHBaMH, sKi OLIHIOKOTHCA 3@ aMOPTH30BAHOK) BAPTICTIO, ¥ PO3MIpI OYIKYBAHMX KPEIHTHUX 30UTKIB
3a BeCh CTPOK Ail (iHAHCOBOrO akTUBY (IpW 3HaYHOMY 30UIbIICHHI KPEOUTHOrO PU3HMKY/ILis
KpeAWTHO-3HELIHeHUX (iHAHCOBMX aKTHBiB) ab0 12-MiCAYHUMH O4YiKYBAHUMH KpPEAMTHHUMH
30MTKaMH (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PH3IHKY).
3a3zBuuall O4IKyETHCS, L0 OYIKYBaHI KpeAuTHI 30HMTKM 3a BeChb CTPOK il MaioTh OyTH BH3HAHI /10
TOro, K (IHAaHCOBMH IHCTPYMEHT CTaHe NPOCTPOUCHHi. SIK NMpaBHI0, KPEAHTHHH PH3MK 3HAYHO
3pOCTAE IIe A0 TOro, Ak (DiHAHCOBHH IHCTPYMEHT CTaHe npocTpoueHuM ado Oyne NMoMideHo iHi
YAHHUKK 3aTPUMKH [UIATEXKIB, 1O € CHeLU(IYHHMH JUls MO3HYAIbHUKA (HANpUKIal, 30iHCHEeHHs
moaudikauii abo pecTpyKTypu3auii).
Kpenutauit pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBAKAETHCH HHU3bKUM, SKWIO (iHAHCOBHI
IHCTPYMEHT Mae€ HHU3BKMH pHU3MK HacTaHHS AeONTYy. [03MHATBHHK Mae TOTYKHHH MOTeHuian
BUKOHYBATH CBOi JOroBipHi 3000B’A3aHHS 10O TPOLIOBHX TOTOKIB Y KOPOTKOCTPOKOBIH
MEpCIEeKTHBI.
DiHaHCOBI IHCTPYMEHTH HE BBaKAKOTHCS TAKHMM, 110 MAIOTh HU3BKMH KPEeAMTHHH PHU3HK JHIlE HA
MIACTaBl TOro, L0 PU3MK AeOATY 38 HHUMH € HIKYMM, HDK PH3MK Aedonty 3a iHUIHMH
(pinaHcOBUMH iHCTpyMeHTamMu ToBapucTBa ab0 HiK KpeIUTHUI PHU3HK FOPHCAMKLIL, B SKiid
ToBapucTBO 311HCHIOE NISATBHICTS.
OuikyBaHi KpeaHTHI 30MTKH 3a BeCh CTPOK /i1 HE BU3HAKOTHCA 3@ DIHAHCOBUM IHCTPYMEHTOM MPOCTO
Ha MiACTaBI TOro. WO BiH BB&XaBCA IHCTPYMEHTOM i3 HH3BKHM KPEIHTHHM pH3HKOM Y
nonepeaIHboMy 3BiTHOMY Mepioji, ajle He BBaKAEThCA TAKMM Ha 3BITHY Jaty. Y Takomy BHIAAKY
ToBapucTBO 375COBYE, UM MAJIO MiCLIe 3HAYHE 3POCTAHHS KPEAUTHOIO PH3MKY 3 MOMEHTY MEPBICHOTO
BU3HAHH, a OTXKe 4M nocTana notpeda y BU3HAHHI O4IKYBAHUX KPEeAMTHHX 30MTKIB 3a BECh CTPOK
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nii. OuikyBani KpeauTHI 30MTKH BinoOpakaloTe BiacHi ovikyBaHHs ToBapucTBa LOAO KPEAHTHHUX
30UTKIB.

5. PoskputTs indopmanii mo10 BHKOPHCTAHHS ClIPaBe/IHBOT BAPTOCTI
5.1. MeToauKH OUiHIOBAHHSA TA BXiAHI JaHi, BHKOPHCTAHI /Il CKJIAJAHHA OUIHOK 32
CnpaBeIHBOI0 BAPTICTIO.

ToBapucTBO 3AIHCHIOE BHKMOYHO Oe3nepepBHi OLIHKM CrNpaBeAnnBOi BapTOCTi AKTHBIB Ta
30008 A3aHb, TOOTO TaKi OLiHKH, siKi BumaraoTees MC®3 9 ta MC®3 13 y 3BiTi npo (inancoBui
CTaH Ha KiHellb KOKHOTO 3BITHOIO Nepioay.

Krnacu akrueie Ta Meton
30008’ A3aHb, MeToaHKH OLLIHIOBAHHS OLLIHKH Buxiani nai
OLLIHEeHHX 32 | (puHKOBHH,
CrpaseUIHBOKO JOXIHUH,
BapTICTHO - BUTPaTHHHA)
['powosi kowTH [TepeicHa Ta noganblua OUiHKA PUHKOBHI Odiuifni kypeu HBY
FPOLUOBMX KOLUTIB Ta iX
eKBIBANEHTIB 31IHCHIOETLCA 3a
CMpaBeTMBOIO BAPTICTH), AKA
JOPIBHIOE X HOMiHA/IbHIHA BApPTOCTI
[HeTpymMeHTH [lepsicHa ouiHKa IHCTPYMEHTIB PHHKOBHH, Odpiuiini GipxoBsi KypeH
Kanitany Kanitany 34iHCHIOETLCS 3a 1X OpraHizaTopis TOprie Ha
CrpaBe/IMBOKO BAPTICTHO, AKa NarTy OUIHKH, 3a
3a3BUYai JOPIBHIOE LiHI onepauil, B BIACYTHOCTI BU3HAYEHOIO
X0/ AKoi OyB OTpUMaHHH aKTHB. | Gip#oBoro Kypey Ha aaty
IMoganblua ouiHKa iIHCTPYMEHTIB OUIHKH, BAKOPHCTOBYETHCS
Kanitany 34iHCHIOETBCS 34 ocTaHHs DanaHcosa
CMpaBe/IMBOK) BAPTICTH) Ha AaTy BAPTICTb, LIIHKW 3aKPUTTH
OLLIHKH. OipsKOBOro TOProBoro AHs

5.2, BniiuB BHKOPHCTAHHSI 3AKPHTHX BXiAHUX JaHuX (3-ro piBHs) A4Sl NEPIOAHYHHX OUIHOK
cnpaselIHBOT BAPTOCTI Ha mpuOYTOK 200 30HTOK.

V ToapucTea 3a 3BiTHUIi nepioa 3HelliHeHHs (iHaHCOBMX iHBecTHLIH Ta/abo nepeseieHb 10 3-
ro piBHg iepapxii He Oyo0.
5.3. Pisenb icpapxii cnpaBeaMBOT BapToOCTi, 10 #KOI0 HAJEKATH OWIHKH CHPaBeNIHBON
BAPTOCTI.

Knacu aktusis ta 1 piBens 2 pisenb 3 piBenn i
3000B ' A3aHb, (Ti, Wo MarThL (Ti, WO He MaKTh (Ti, LLO HE MaKOTh l Yceboro
OLIHEeHHX 3a KOTHPYBaHH$, Ta KOTHPYBaHb, asle KOTHPYBaHb i HE €
CrpaBeLIHBOKO CrocTepesxyBaHi) CMOCTEPEeKYBaHI) | CMOCTEPERYBAHUM
BAPTICTHO )
Jlata oLiHKH 30.06.2019 30.06.2019 30.06.2019 30.06.2019
LHeppataty 10 54 - 64
Kanirany (akuii) -

5.4. Ilepemimenns Mizk 2-m Ta 3-M piBHAMHU i€papXxil cripaBe A THBOT BApTOCTI
¥ TosapucTBa 3a 3BITHHIT nepioa nepeseieHs 3 2-ro piBHA iepapxil 10 3-ro pisHa He 6yJ10.

5.5. Inmi poskpurra, mo sumarawTbes MC®3 13 «Ouinka cnpaseaanBoi BApToOCTi»,

CrnpaBe/uiiBa BapTiCTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 IX 6@1aHCOBOIO BAPTICTIO

THC. FPH. Banancosa Bapricts CnpageaanBa BapTicTb
30.06.2019 p. 30.06.2019 p.

IHcTpyMeHTH KaniTany (akuiT) 64 64

['pouoBi KowTH 296 296

KepiBauureo Kommnanii BBaXkae, 110 HaBeleHI PO3KPUTTS LIOJO 3aCTOCYBAaHHS CIPaBeTHBOI
BApPTOCTI € JOCTATHIMM, 1 HE BBaXae, 110 3a Meamu (hiHAHCOBOT 3BITHOCTI 3aiMIIM/IACh Oy/b-iKa
cyTTeBa iH(OpMallis 1010 3aCTOCYBaHHS CIpaBe/IHBOI BApTOCTI, sKa MOXe OyTH KOPHUCHOIO 75
KOpUCTYBauiB iHAHCOBOI 3BITHOCTI.
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6. Poskpurra indopmauii, o nmiarBepaKye crarTi noaaxi y piHaHCOBHX 3BiTAX.

6.1. Joxin Bia peanizanii.

THC. TPH. 3a nepioa 3 01 ciuns 2019 p. no 30 yepsus 2019 p.
Jloxia Bia peanizauii nocayr 3 ynpasiiHHA aKTHBIB 181

Kld

Joxin Bin peanizauii nocayr ynpaeninus aktusis [11D 180

Beboro goxoan Bia peasizaunil 361

6.2. AqmiHicTpaTHBHI BHTPATH.

THC. FPH. 3a nepioa 3 01 ciuun 2019 p. no 30 yepsus 2019 p.
Butpartu Ha nepcoxan 364

ButpaTu Ha opeHay NpUMILLEHHA Ta KOMYHa1bHI 19

Po3paxyHkoBO-kacoBi nocayru OaHky 4

IHLWi BUTpaTH 79

Beboro aaminicTpaTHBHHX BHTpAT 466

6.3. Inwi 10xo0au Ta BHTPATH.

THC, TPH. 3a nepioa 3 01 ciuus 2019 p. no 30 yepsus 2019 p.
Jloxoan

Jloxia Bia nepeouiHKM iHBeCTHLIH 6
Beboro iHmi xoxoau 6
Burtparn

30uTKH BiA nepeouiHkH GiHAHCOBMX iHBECTULIIH 43
Beboro inmi BaTpaTn 43
Inwi onepauifini nfoxoan

Jloxia Bia 3MiHM BapTOCTi AKTHEIB, AKI OLIHIOOTHCA 106
3a CNpaBe/IMBOIO BapTICTIO

Beporo inmux onepauiiinnx 10xoais 106
Iawi ¢pinancosi foxoan

Bincotkmn no AenosuTHOMY paxyHky 21
Beboro iHmux ¢inancoBux aoxoais 21

6.4. IlopaTok Ha npudyTOK.

3a 3BiTHHH nepioa ToBapHCTBO OTpUMaio
MOJATKOBI aKTUBHU HA CyMY 30HTKY HE BU3HABAJIUCA.
6.5. OcHoBHi 3ac00H.

30MTOK Yy po3mipi 15 THc. rpH. Biactpoueni

3a icTOpHYHOI0 BAPTICTIO, TUC. TPH.

3a nepioa 3 01 ciuns 2019 p. no 30 wepsusn 2019 p.

1

5

IlepsicHa BapTicTs Ha NOYATOK 3BITHOIO Nepioay 3
Hakonuuena amopTu3aulis Ha novaTok 3BITHOrO nepioay 3
HapaxyBaHHs 3a 3BiTHHH nepioa -
Hakonuuena amoptu3auis Ha 30 uepshs 2019 poky 3

Yucra H6anancosa Baptictb 30 uepsHs 2019 poky

Cranom Ha 30 yepsHs 2019 y ckaaai OcHOBHMX 3ac00iB MOBHICTIO 3HOLIEH! OCHOBHI 3acobu

CTaHOBJIATH 3 THC. TPH.

6.6. @inaHCOBI AKTHBH, W0 OUIHIOIOTHLCH 32 CNPABEIMBOI0 BapTicTIO, 3 Bil00pakeHHAM

pPe3y/bTATY NepeouiHKH Y NpuodyTKY 260 30HTKY

THC. IpH. L % 30.06.2019 p.
AKUIT iHIIAX TOBAPHUCTB, KOXKHA i3 HaCTKOK BOIOAIHHSA Y

cTaTyTHOMY Kanitani meHiwe 1%, 3 akux: 2]

Ti, LUO MAKOTh KOTHPYBAHHS! 10
"Yrpragpma"(00135390)-0,0001%
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- Ti, 10 HE MAOTb KOTUPYBAHb. @ Came:

A). AKi He nepeOyBatoThb B BipKOBOMY CNUCKY NPHHARMHI
paHieT 3 poHnoBux Oipk:

VIpAT " "Byoisersro-nposuciosuil sonmaxc” (05441217) -
0,000005%

VIpAT " "34BOA [TOBYTOBOI TA [IPOMHC/IOBOI XIMII™" ‘
19263676)- 0,7318%
0). TOpriBas sKMMK Ha GoHaoBKX Bipikax 3a0opoHeHa .
1aKOHOIaBCTBOM YKpaiHu, pilnenHamu Komicii abo
pPilLIEHHAMH CYaY:

VIAT "Momop Ciu" (14307794) -0,0003%

BAT "/lenincoruti peMoHMHO-MEXaH YHUN 3a600
"Memanicm'(20681350) -0,2139%

BAT "Vipxivenepeia” (36199046) — (.6083% ) |
VIAT "HEPKACBKHH PEMOHTHO-TPAHCITIOPTHITI 34BO1”

14209896) -0,1910% | | [
VIAT "JOMIHAHTA-KOJIEKT" (38003301) - 0,0034% ', ; \
KopropaTueHi npasa, a came: ] ]
TOB "Mepedca hondoeux macazunis" (35138108) | 22,22 -

Besoro 64 ‘
banancosa BapticTk notouHux ¢inaHcosux inBecTuuid ToeapucTea cranom Ha 30.06.2019 p.
3HU3WJIACK MTOPIBHAHO 3 NOYATKOM 3BITHOrO Mepiojy Ha 36 THC. IpH.
6.7. I'pomioBi KomwTH.

54

1

THC. IPH. 30.06.2019 p.
['pOLLOBI KOLITH B HALIOHANLHIN BAMIOTI 296

I'pouIoBi KOLITH B iHO3E€MHIH BAMIOTI -
['pOIIOBI KOLITH BKITIOYAIOTE!

l Kouwith B Kaci ] ) -

‘ PaxyHku B Hankax ] 296

Cranom ra 30.06.2019 rpoiuoBi KOWTH 00IIKOBYIOTECS B pO3MipI 1 TUC. IPH. HA MOTOYHOMY
paxynky Ne 265062876, sinkputomy B AT «PAUDDAN3EH BAHK ABAJIb» (koa Ganky 380805).
[IpoTarom 3BiTHOrO Mepiojy BIACOTKH HA 3a/MLLIOK MPOLIOBUX KOLITIB Ha MOTOYHUX OaHKIBCHKHX
paxyHKax He HapaXOBYBalHCh.

Cranom Ha 30.06.2019 poky rpowoBi KowTH Ha cymy 295 THC. FpH. YTPUMYIOTECS Y BHTIA]
Hankiscekoro aenosuty B [IyAT "Kb "AKOPJIBAHK". 3rizno Jlorosopy Ne DK-240619/001-00
bankicbkoro Bkaagy «CHUM®OHIS» sia 24.06.2019 poky. Jorosip ykiaaeHui HA CTPOK 3
24.06.2019 po 25.07.2019 p. TI'poloBi KOWTH Ha AETIO3UTHOMY PaAXyHKY pO3MillleHi Ha
KOPOTKOCTPOKOBHH TepMiH y DaHKy. SKHi € HaJiHHIM.

6.8. /lebiTopebka 3aboproBanicTb.

THC. TPH. 30.06.2019 p,
ToprosenbHa nebiTopebka 3a60proBaHicTs, 206
a came BUHAZOPOOA 30 YAPAGHIHHA ARMUBAMIL

AT 3HKI® "ITT-KAIIITAJT 1"

AT 3HKI® "KEIMITA/I HEPYXOMICTH" 9
[IBH31® « HOBHH IHBEC THUIHHUH ®OH» 15
[1BI® "[IJIATHHYM IHBECT" 73
AT "®OPCAHT IHBECT" 33
AT "BEPOHA" 28
AT "[TAMIP" 47
ABaHCH BHJaHI, 21
a cawe:

34 002060pamu 06CTy206V6aHHS 21
Inwa nebitopebka 3aboprosaHicTs, 7532
acame:

3a 002080pPOM GIOCMYNACHHA NPABA BUMOU MA 3MIHU CIMOPOHU Y 7609
30006 'A3awi
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HAPAXO0BARI, ale He CRAGYeHT gIOCOMKU NO DAHKIBCBKOMY {
oenozunty

OQuikyBaHi KpeauTHi 30UTKY W00 (HWOT AeGiTopehKOT -78
3a00proBaHoCTi
baaancosa BapTicTb BCbOro: 7759

JleGitopeeka 3a6oprosanicts ToBapucTBa He Mac 3abe3nedeHHs. ToBaApUCTBO POBOIAKTDL aHaill3
Ta OLIHKY PiBHS KPEAUTHOrO PU3HKY 3 BUKOPUCTAHHSM [HIMBIAYATbHOTO MiAXOY.
6.9. BupoGuuui 3anacu

THUC. TPH. 30.06.2019 p.

BurpartHi maTepianu (3a iICTOPHUHOIO
cobiBapTicTio)

Beboro sanacu 1

6.10. CraryTHuil Ta BracHuil kaniran

Bignosinxo g0 Craryry TosapucTBa B OCTaHHi# peaakuii, 3apeectposaniit 13.11.2017 poky.
craryTHui Kamitan Tosapucrtsa crtasosuts 16 250 000,00 (wicTHaAUsTH MiJBHOHIB ABICTI
n’staecat Ttuesd) rpuseds 00 kom., mo cdopmoBanuit BianopiaHo go CraryTy. Ta CrUIA4eHHH
rPOLIOBUMH KOIITAMU B TOBHOMY PO3MIpi y BCTAHOB/IGHI 3aKOHOIABCTBOM TEPMIHH.

Cranom Ha 30.06.2019 p. Bnacuuii kanitan Tosapucrta craHoBuTh 7878 THUC TpH. Ta
CKJIaJa€ThCs 3!

\ HaliMeHyBaHHA cTaTTi 30.06.2019 p.

[ CraTyTHH# KaniTan - 16250

| Pe3sepBHuii kanitan 202
Hepo3noainenuit npudyTok (HENOKpUTHI (8574) :
30MTOK) |
Beworo BnacHuil kanitan 7878 |

Takum umnoMm, ctanom Ha 30.06.2019 p. po3mip cTaTyrTHOrO Ta BJACHOIO Kamitay
Tosapuctsa cknanae 16 250 tuc. rpu. 1 7 878 Tuc. rpH. BIANOBIAHO Ta BLANOBIAAE BHMOIaM,
BUKIaneHuM B JIiLeH31HUX BUMOrax npoBaakKeHHs npodeciHHOT AiIbHOCTI Ha (DOHAOBOMY PHHKY
(pMHKY LIHHMX nanepiB) — JiSJBHOCTI 3 YNpaBliHHS aKTHBaAMM IHCTHTYLIMHHUX IHBECTOpIB
(misnpHOCTI 3 ynmpaBiiHHS akTuBamu), 3arsepakenuMu Pimennsm HKLITOP sia 23.07.2013p.
Nel281.

6.11, KoporkocTpokosi 3abe3nedeHHs.

THC. TPH. 30.06.2019 p.
KopotkocTpokosi 3ade3neueHHs peseps BiANyCTOK 210
Beboro 210

[loTtouni 3abesneuenns 3a nepioa 3 01 ciyns 2019 p. no 30 yepsus 2019 3menwmancs
MOPIBHAHO 3 NOYATKOM 3BITHOIO Mepioy Ha 22 THC. I'PH.
6.12. Toprose/ibHa Ta IHIIA KPeAUTOPCHKA 3a00ProBaHicTh.

THC. I'PH. 30.06.2019 p.
ToprosenbHa KpeaHTOpCbKa 3a00ProBaHicTb 32
Beboro kpeanTopebka 3aboprosasicTs 32

TepMmin morateHHs KpeaHTOpPCbKOT 3a00proBaHoCTi 3riaHo gorosopis ToBapHCTBa CTAHOBHTD
no 3 micsuis. [Tpoctpouenoi kpeanTopebkol 3a60proBaloCTi 3a 3BITHUA nepio, AKui 3akinunusces 30
yepBHs 2019 poky TosapucTBO He 001iKOBYBAIO Ta He BU3HABAIO JOXIM Bid 1T CIUCAHHS.
7. PoskpurTa iHmol indopmauii
7.1. YmoBHi 3060B'si3aHAA.
7.1.1. Cyooei nozosu

[Tpotn ToBapucTsa He BUCYBATHUCS TIPETEH3Il Ta BIACYTHI OyaAb-iKi CY10Bi NO30BH.
7.1.2. Onooamryeanns

Bracnigox HasiBHOCTI B YKpaiHCBKOMY MOZATKOBOMY 3aKOHOJABCTBI MOJOKEHb, SKi

JA03BONSAIOTE OIBII HI’K OAWH BapiaHT TJIyMauyeHHs, a TaKoX uepe3 MpakTHKy. L0 CKanacs B
HecTabi/IbHOMY E€KOHOMIUHOMY CepeloBHMIll, 3a AKOi NOJATKOBI JNOBINBHO TJIyMayaTb acnekTH
CKOHOMIYHOI IiS7IbHOCTI, Y pasi, SKIIO MOJATKOBI OpraHy MiAgagyTh CYMHIBY NEBHE TAYMauyeHHS,
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3aCHOBAHE Ha OLIHII KePiBHULTBA eKOHOMIUHOT AisabHocTi ToBapuceTBa, HMOBipHO, 1o ToBapuCTBO
aMylneHe Oynae CIUIATHTH 10JaTKOBI mojaTtku, wrpadu Ta neHl. Taka HEBU3HAYEHICTh MOKeE
BIUIMHYTH Ha BAapTicTh (hiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH NI/ 3HELIHEHH:, 8 TAKOX Ha
PMHKOBHI piBeHb WiH Ta yroau. Ha aymky kepiBHuUTBa TOBAapHCTBO CIIATHIO YCi MOJATKH, TOMY
(iHaHCcOBa 3BITHICTL HE MICTHTH pe3epBiB Mia noj1atkoBi 30uTkM. Tlosatkosi 3BITH MOKYTH
MeperisAaTics BiANOBLIHAMH OJATKOBMMH OPraHaMH MPOTATOM TPbOX POKIB.
7.1.3. Cmynine noseprenns 0ebimopcokoi 3a6opzoeanocni ma iHWUX GiHAHCOBUX AKMUGIE
BHacninok caTyauil, ska cKianach B eKOHOMILI Y KkpaiHu, a TAKOXK AK pe3y/bTaT eKOHOMIMHOT
HecTabinpHOCTI, 10 CKianack Ha gary OanaHcy. iCHY€ HMOBIPHICTH TOrO. IO @KTHBH HE 3MOXKYThb
GyTH peanizoBaHi 3a IXHBOK OATAHCOBOIO BAapTICTIO B XO1i 3BUYAIHOIO Ais1pHOCT ToBapucTBa.
Cryninb NMOBEPHEHHs aKTHBIB y 3HA4YHIH Mipl 3a7ekuTh BiA eQeKTHBHOCTI 3daXOAIB. fKI
3HAXOJATLCS 1103a 30HOK KOHTpoimo ToeapuctBa. CTynmiHb I1OBEpHEHHs  A€0ITOPCHKOI
3aGoprosanocTi ToBapHCTBY BM3HAYACTLCA HA MijcTaBi oOcTaBuH Ta iHdopmalii, ki HagBHI Ha AaTy
Ganancy. CTyniHb MOBepHEHHs LMX AKTHUBIB Y 3HAYHIN Mipi 3anekuThb Bil ePeKTHBHOCTI 3aX0MiB.
SKi 3HaxXOAAThCA M03a 30HOK KOHTpoio Topapucta. CTymiHb MOBEpHEHHS Ae0ITOPCHKOI
3aGoprosaHocTi TOBApHCTRY BH3HAYAECTBCA HA MiacTaBi 0OCTaBHH Ta iHpopMaLl. Aki HasBHI Ha aaty
Hanancy. Ha naymky kepipuuirrBa ToBapucTBa. BHXOISYH 3 HafsBHUX oOcTaBuMH Ta iHdopmauii.
KpeAWTHHE pu3KK 118 piHaHCOBUX aKTUBIB TOBAPHCTBOM BU3HAUEHUH SIK HU3BKUH.
7.2. Po3kpurrs indopmauil npo nos'sizaHi cTOPoOHH
JIo nog's3aHMX CTOPIH HANTEKATh:
- MiAnpHeMCTBA, SKi npsiMo abo OmocepeaKOBaHO KOHTPOMOIOTL abo nepebyBaroTh 111 KOHTPOJIEM.
abo x nmepedyBarOTh Mij CNiJbHUM KOHTPOJEM pa3zom 3 ToBapucTBOM:
- acouiioBaHi KoMnaHii:
- CHINBHI MIAMPHEMCTBA, Y IKUX TOBaPHCTBO € KOHTPO.IKOIOYHM YHACHUKOM:
- 4JIeHH MPOBIAHOTO YNPaBIiHCLKOTO nepcoHany TosapucTsa;
- 61m3bKi poauyl ocobu ynpaBiaiHCBKOTro nepconany TosapucTsa;
- KOMMaHii, 1o KOHTPOOKTE ToBapucTBO, ab0 3AIHCHIOIOTE CYTTCBUI BIIUB, a00 MalOTh CYTTEBHH
BIACOTOK roj10ciB y ToBapHcTBI;
Y 3BiTHOMY nepioai nos’a3aHuMu ocobamu TosapuceTBa Oyu:
- TIpAT IK "ITT-IHBECT", koa 3a €IPTIOY 23517763.
- T.B.o I'enepansHoro aupekropa Torapuctea — Kozakosa T.M.,
[Ipotsirom 3BiTHOro nepioay B ToBapucTBa BUHMKAIM ONepaiii 3 NOB A3aHUMHM CTOPOHAMH, B
T.4. ONJIaTH npaui aupexkropy TosapucTsa

THE: TP 3a nepioa 3 01 ciuns 2019 p. mo 30 yepsua 2019 p.
Orniepauii 3 nos's3aHUMK Bevoro
CTOPOHAMH
1 2 3
KomneHcauig npoBiaHOMY YMpaBaiHCbKOMY 78 78
nepcoHany

JIo MpOBIAHOTO YNPAaBIIHCHKOIO MEPCOHANY BLIHOCHThCS kepiBHMK ToBapucTBa. 3apoliTHa
nyara kepiBHuKY ToBapucTsa 3a nepioa 3 01 ciung 2019 p. no 30 uepsua 2019 p. HapaxoBaHa B cymi
78 THC. TpH. 1 BUIJIaY€Ha BYACHO.

3aboproBaHicTe MO onepauiaM 3 rnos’szanumu ocodamu cranom Ha 30.06.2019 p. craHoBUTH
1 TC. TpH.(BLAIKOAYBAHHS BUTPAT YIPaBIiHCHKOMY MEPCOHATY, NOB fA3aHuX 3 AisiabHicTio IC]).
7.3. Hiai Ta noaiTHKH ynpasaiHaa QiHAHCOBHMH PH3HKAMH.

VYrpaBniHHS pU3HKaMK Mae TeplioveproBe 3HaucHHs 1714 peleHHs Oiznecy TomapucTtsa i €
BaX/IMBUM eleMeHTOM 11 aisuibHocTi. [losiTHka yrpaBniHHA pH3MKAMH  CKOHIIEHTPOBAaHA Ha
HenepenbauyBaHocTi (DiHAHCOBHX PHHKIB | HalieHa HA MiHIMI3allilo NOTEHUIMHOro HeraTMBHOIO
BIIUBY Ha (hinaHCcOBi nokasuuku TosapucTa. OnepaTHBHUI | IOPUIMYHUHA KOHTPOIb MAe Ha METi
3abesnevyBaTH HanexHe (DYHKIIOHYBaHHS BHYTDILIHBOT MOJITHKH Ta MPOUEAYP 3 METOH
MiHIMI3aUil onepauifHuX i FOPUAKYHUX PH3HKIB.

Kepisuuureo TosapucTBa BM3HA€E, W0 AisnbHicTL ToBapucTBa noB’szana 3 (iHAHCOBHMM
PU3UKAMHU 1 BapTiCTh YMUCTUX AKTHUBIB y HeCTaldlIbHOMY DPHHKOBOMY CEpEIOBMILILI MOKE CYTTEBO
3MIHHTHCh YHACAIMO0K BIUTHBY CYO €KTHBHUX YMHHHKIB Ta 00 €KTHBHHX YHHHHKIB, BIpPOrIHICTH I
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HANpPAMOK BIUIMBY SKMX 3@3Jaierias TOYHO nependauutu HemoxkanBo. Jlo TakuX (iHaHCOBHX
PH3HKIB BITHECEHO KPEJAMTHHH PU3UK, PAHKOBUH PH3MK Ta PU3HK JIIKBLIHOCTI.

[loniTuka 3 ynpaB/liHHA PH3MKAMM OpI€EHTOBaHA HA BH3HAYCHHS, aHANi3 1 YNpaBIiHHS
pHU3MKaMH, 3 SKAMH CTHKAE€ThCS TOBapMCTBO. HA BCTAHOBIEHHS KOHTPOJIO 3a PH3MKAMH. & TAKOK
NOCTIHHUA MOHITOPHHI 32 PIBHEM DPH3HKIB, JOTPHMAHHAM BCTAHOBJICHMX OOMEXKEHb Ta MOJITHKHM
YIPABIiHHA PH3HKAMH.

VrpasninHs pu3nKaMu KepiBHHUUTBOM ToBapucTBa 3AIMCHIOCTBCA HA OCHOBI PO3YMIiHHS
MPHYMH BUHMKHEHHS DPH3MKY. KiJIbKICHOI OLIHKM #HOro MOMIMBOIO BIUIMBY Ha BapTiCTb YHMCTHX
aKTHBIB T4 3aCTOCYBaHHS IHCTPYMEHTAPIIO 11010 HOT0 MoM AKILEHHS.

7.3.1. Kpeoumnuit pusux

KpeauTHHI pU3HK- pH3UK TOTO. LIO OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHH IHCTPYMEHT He
3MOKE BUKOHATH 3000B’s3aHHs i ue Oyae NMPUYMHOI BUHUKHEHHS (PiHAHCOBOro 30MTKY IHIIOL
cropoHd. KpeauTHuii pU3MK NpWTaMaHHWH TakuM (iHAHCOBHM IHCTPYMEHTaM, fK MOTOYHI Ta
NEeno3uTHI paxyHku B Oankax. obairanii Ta gebitopebka 3a00propaticTs.

OCHOBHMM METOJIOM OIIHKH KPeJAWTHHX PU3HMKIB KepiBHMITBOM TOBapHuCTBa € OLiHKa
KPeAUTOCTPOMOIKHOCTI KOHTPAreHTiB, AN YOT0 BUKOPUCTOBYIOTHCH KPeAUTHI PEHTUHIU Ta Oyib-
siKa iHIa JocTynHa iHhopMallis o0 X ClPOMOKHOCTI BHKOHYBaTH 00prosi 30008’ 3aHHA.

Cranom Ha 30.06.2019 p. kpeauTHHH pU3MK 1O (IHAHCOBUM AKTHBAM, € HU3IBKHM. IO
MiATBEPIKYIOTECS YMHHMKAMH, fKi BPaxoBylOTh cneuu(iky KOHTPArcHTIB., 3arajlbHi €KOHOMiYHI
YMOBH Ta OLIHKY SIK MOTOYHOI0. TAK i MPOrHO3HOTO HAMPSAMKIB 3MiHH YMOB CTAHOM Ha 3BiTHY JaTY.

Llooo oenozumie

ToBapuCTBO BiIHOCHO GAaHKIBCHKHX JCTMO3MTIB Mac HACTYMHY MO,1¢1b PO3PaxXyHKY 30HMTKY Bid
3HelliHeHHA (JiHaHCOBOTO aKTHBY:
- [pH PO3MILEHH] Jeno3uTy B OaHKy 3 BHCOKOK HAAIHHICTIO (IHBECTMLIHHMHA piBEHb PEHTHHIY
uaAAA, uaAA. uaA, uaBBB Ta Oankn, wo mMarTh nporso3 “crallibHUAY, WO MPHCBOKETHCS
peHTUHrOBUMH areHTCTBaMH. siKi BHeceHi 10 JlepikaBHOIO peecTpy YIIOBHOBAKEHMX PEHTHHIOBHX
aredrcTe HKITI®DP) na naty po3minieHHs KOWTIB pe3eps 30MTKIB pO3paxOBYEThCS B 3a1€KHOCTI
Bl CTPOKY Ta YMOB pO3MillleHHs (mpu po3MilueHHi Big | 10 3-X MmicALiB — po3mip 30HTKY ckiazae
0%, Bia 3-x micauiB 10 1 poxky — 1% Bia cymu posmitenss. 6inbwe | poky — 2%);
- MIpH pO3MillleHHI Aeno3uTy B OaHky 3 Gijbl HU3BKUM KPEAMTHHM PEHTHHIOM (CHEKyJISATHBHHH
piBeHb PEHTHHIY, L0 MPHCBOKETHCS PEHTHHTOBUMH arcHTCTBAMH. sKi BHeceHi a0 [lepikaBHOro
peecTpy ynopHoBaxeHHX peiTuHroBux arentcts HKLITIMP) Ha naty po3milleHHS KOIUTIB pe3eps
30MTKY pO3paxoBYy€TbCs y po3Mipi Bix 7% 1o 20% Bia cymMHM BKIajly B 3a/€XKHOCTI B PO3MIipy
PH3HKIB.

3a JaHMMM PeHTHHry HaaiHHOCTI GaHKiB, 110 3AIACHIOIOTHCS PEITUHIOBUM areHTCTBOM PA
«Excniepr-Peiitunry, ITyAT "Kb "AKOPJIBAHK" mae kpeanTHui pefTHHI iHBECTULIHHOrO piBHS.
Peiitunrosuii komiter PA «Excnepr-PedTHHI» npuiHsB pillieHHs NPo [iATBEPIKEHHS KPeINTHOTO
peitunry [IyAT "KB "AKOPIABAHK" (koa €/IPTTIOY 35960913) 3a HalliOHATbHOK ILIKATOK Ha
piBHI uaAA.

[ToznuaneHuk abo oxpemui GOproBuit IHCTPYMEHT 3 PEHTHHIOM UAAA XapaKTepHU3YCThCS
AyKe BHCOKOI KpPeIHMTOCTIPOMOIKHICTIO MOPIBHIHO 3 IHUIMMH YKPaiHChbKUMH MO3MYATbHUKAMH abo
OoproBumu iHcTpymeHTamu, CTabiibHUH MPOTHO3 BKa3ye HA BIACYTHICTH HA MOTOMHUI MOMEHT
nepeayMOB Ul 3MIHH PERTUHIY MPOTITrOM POKY.

Cranom Ha 30.06.2019 poxy B akTuBax ToBapucTBa € AGTO3MTHHI BKJIaA, OYiKyBaHHil
KpeIUTHHH 30uTOK ToBapUCTBOM BU3HAHUH MPH OUIHLI 1LOTO (PIHAHCOBOrO aKTUBY CTAHOBUTH «(».

Llooo deGimopcoroi 3a60pzoeanocmi

Cranom Ha 30.06.2019 poky B aktuBax ToBapHcTBa YTPUMYETLCS MPOJOHTOBAaHA AeDITOPCHKA
3ab0OproBaHicTh 3 MJIAHOBMM CTpOKOM mnoBepHeHHs 10 29.03.2020 poky) B cymi 3509 Tuc. rpH.
(ouirysani kpedummui 30umiu, AKOT GusHaA4eHi 6 posmipi 78 muc. epH., wo cmanosums 2,2% 6i0
3a2a1bHo20 6Gopey), nebitopcbka 3adoproBaHicTh 3a yrnpaBiiHHA akruamu B cymi 206 THC. IpH.
(ouixysani kpeoumui 36umru, saxoi cmanosisme () muc. 2pH.), aBaHcH Bujaadi B cymi 21 THC. rpH.
(o4ikyeani wkpeoumni 36umrxu, axkoi cmanosensme () muc. epu.) Ta iHWA NOTOYHA 1eb0ITOPCHKA
3aboprosanicTb B cyMi 4101 Tuc. rpH. (ouiryeani kpedumni 36umru, axoi cmanogisames () muc. epu.).

3a pe3yabpTaTaMM MPOBEAEHOTO aHali3y. BPaxOBYIOUH MIAX0AM 3aTBEP/KEH! B TOBapHCTBI y
MEXax CHCTEMM YNpaBNiHHA pu3vkamu. KepiBHMUTBO npuilli0 BUCHOBKY. 110 3 AaTH NEPBICHOIO
BH3HAHHA KPEAMTHHH PH3MK HE 3a3HAB 3pOCTaHHs i € HU3bkuM. BiacyTui dakrtu, axi 6 cBiaunan npo
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PU3MK HEBHKOHAHHS 3000B’d3aHHA. DBHKOPHUCTOBYETBCS MOJEIb  PO3PaxyHKy 30MTKY 3
BUKOPUCTAHHAM KOoedillieHTY CriBBIAHOLIEHHS FPOLIOBOrO MOTOKY 30 3aranabHOro 0opry.
J10 3ax01iB MiHIMi3aLliT BILUIHBY KPEIMTHOTO PU3HKY TOBapUCTBO BIIHOCHTB:
- BCTAHOBJIEHHS BHYTPILIHBOr0 0OMex)eHHs 00¢cary ne6iTopebkoi 3a00proBaHoCTi B AKTHBAX
- QHAJTI3 TJ1aTOCIIPOMOKHOCTI KOHTPAreHTIB:
- 3MIHCHEHHS 3aXOMiB IOA0 HEAONMYUICHHS HAsBHOCTI B akTHBax [oBapucTBa MPOCTPOYEHOT
nebiTopcbKol 3a00proBaHoCTI.
YV TosapucTBa Uit BHYTPILIHBOT CHCTEMH 3aX0iB i3 3anobiraHHsa ta MiHiMi3auii BOIMBY PH3MKIB
CTBOPEHI: CHCTEMA yNpaBIiHHS PU3HKAMH, BHYTPILIHIH avaIuT (KOHTPOb).
ToBapucTBO BUKOPHCTOBYE HACTYITHI METOAH YNPABIIHHSA KPEAHTHUMH PH3UKAMH:

- iMiTH moao 6oproeux 30608’ s43aHb 3a KnacaMi (PiHAHCOBHX IHCTPYMEHTIB;
- JIiMiTH 00 60proBux 300608’ 93aHb Mepea OAHHM KOHTPareHToM (ab0 acolifOBaHOK rPYNo):
- niMiTH WoA0 BKiajeHb Yy (IHAHCOBI IHCTPYMEHTH B PO3Di3l KPEIMTHHUX PEHTHHTIB 3a
HariioHansHO0 peHTHHIOBOIO LLIKAJIO0H:
- NIMITH MO0 PO3MIILIIEHHS JIeTIO3UTIB y OaHKaxX 3 PI3HUMH PEHTUHTAMH.
7.3.2. Punkoeuii puzux

PHHKOBMH PU3UK - l€ PU3HK TOTO, IO CIIpaBeiuBa BapTicTh 400 MaiOyTHI rpollOBi MOTOKH
Bl DiHAHCOBOrO IHCTPYMEHTA KOJMBATHMYThCS BHACTIIOK 3MiH PHHKOBHX IIH. PHHKOBMH pH3HK
OXOIUTIOE TPH THMH PH3MKY: IHIUHH WIHOBHH PH3MK, BAIIOTHUH DH3MK Ta BIACOTKOBMH PH3HK.
PHHKOBHII PH3HK BMHHKAE YV 3B A3KY 3 PH3MKaMH 30MTKIB, 3yMOBICHAX KOITHBAHHSAMH LIIH HA aKuii.
BIZICOTKOBHX CTaBOK Ta BATKOTHUX KypciB. TOBapUCTBO HApPaKaTHMCTbCH HA PHHKOBI PH3HKH Y
3B A3KY 3 IHBECTHIISIMHU B aKuii, obairauii Ta igmi GiHaHCOBI IHCTPYMEHTH.

IHwuil yinoeuil pusux - 1€ PU3MK TOTO. IO CHpaBeTHBa BapTicTh abo MaHOyTHI rpoiiosi
MOTOKM Bijl IHAHCOBOIrO IHCTPYMEHTA KOJTMBATHMYTBHCS BHACIIIOK 3MiH PHHKOBHX LIH (OKpIM THX.
IO BHHHKAIOTH YHAC/IJOK BIZICOTKOBOTO PH3MKY UM BATIOTHOTO PH3HKY). HE3AIEKHO BiJ TOTO. HM
CTIPHYMHEHI BOHM YHHHHMKaMH, XapakTepPHHMH U1 OKpeMoro (inaHcoBoro iHcTpymenTta abo iforo
EMITEHTa. YH YMHHMKAMH, 110 BIUIMBAIOTL HA BCi N0Ai0HI (lHAICOBI THCTPYMEHTH, 3 SKUMH
3AIHCHIOIOTBCS OTepallil Ha PHHKY.

OCHOBHUM MeETOJAOM OLIHKH LIHOBOTO PH3MKY € aHatz uyrtiausocTi. Cepea MeTondiB
ITOM’SIKIIEHHs LIHOBOTO pH3uKy ToBapucTBo Oyae BHKOPHCTOBYBATH AMBEpPCH(iKallil0 aKTHBIB Td
NOTPUMaHHsA JIMITIB HA BKIaA€HHS B akuil Ta iHwi (iHaHCOBI iHCTPYMEHTH 3 HediKCOBaHWUM
npubyTKOM.

Bamiomuuil pusur- ue pu3dK TOTO, WO CpaBeainBa BapTicTh ado MaidyTHI rpoLioBi MOTOKH
BiZ (PIHAHCOBOrO IHCTPYMEHTY KOJMBATHMYThCSl BHACTIZ0K 3MiH BalOTHUX KYPCIB.

Bamotni pusuku  TopapucTBa BHHHKAOTL ) 3B'3KY 3 BOJOAIHHAM  (iHAHCOBUMH
IHCTPYMEHTaMH, HOMIHOBaHUMM B iHO3eMHIH BamoTri. ToBapucTBO Yy 3BITHOMY mepioil He
IHBECTYBA/IO KOIITH B GAHKIBCHKI ICMO3UTH B iHO3EMHIH BAIIOTI Td B UIHHI Manepd, HOMIHOBaHi B
noaapax CILA.

Biocomrosuii puzux - lle pU3HK TOro, LIO CHpaseliiBa BapricTb ado MaHOyTHI rpouIOBi
MOTOKH Bi (hiHAHCOBOrO IHCTPYMEHTA KOJMBATHMYTbCS BHACHIAOK 3MIH PHHKOBHX BIACOTKOBHX
craBok. KepiBuuureo ToBapucTBa ycBIZOMIIOE, 10 BIJICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH | 1€
BIIMBATHME K Ha 10X0AM TOBAapUCTBA. TAK 1 HA CMPABE IMBY BAPTICTh YHCTUX AKTHBIB.

ToBapHcTBO HEMae akTHBIB, PO3MILLICHHUX Y DOProBuX 3000B S43aHHAX 3 BIACOTKOBOIO CTABKOMK),
7.3.3 Pusuxk nixkeionocmi

Pusuk nikBigHOCTI - pH3MK TOro, wo TOBapucTBO MaTHMme TPYAHOLL MpPH BUKOHAHHI
30008’ 43aHb, NOB A3aHUX 13 (IHAHCOBUMH 3000B’S3aHHAMM, 1110 MOTALLAIOTLCS IIJIAXOM MOCTABKH
rpoLIOBUX KOWITIB abo iHmoro ¢iHaHCOBOrO aKTHBY.

ToBapucTBO 3AiHCHIOE KOHTPOMB [IKBIAHOCTI LIISXOM [UIAHYBAHHS MOTOYHOT [AIKBIAHOCTI.
ToBapucTBO aHani3ye TepMiHM MIATEKIB, Ki MOB'I3aHI 3 1e01TOPCHKOI0 3a00ProBaHicTIO Ta IHIIKUMH
(iHAHCOBHMH aKTHBAaMM, a4 TAKOXk MPOTHO3HI MMOTOKM TPOLIOBHX KOWITIB BiA onepauiiHol
NISTBHOCTI.

[Hhopmaltis o010 HEAUCKOHTOBAHUX TUIATEXkIB 3a (piHAHCOBMMH 3000B sA3aHHAMH [oBapucTBa
B pO3pi3i CTPOKIB MOTallleHHs MPEACTaBAeHa HACTYTTHUM YHHOM:

DinaHcoBi 30008 A3aHHS Menue | poky Binla02 i Bin2 o5 ‘ binbie 5 |
POKiB : pOKiB POKiB '
30.06.2019p. 32 - | ~ L=
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ToprisenbHa KpeauTopchka 32 = = =
3a60proBaHicTh

7.4. Ynpa/iiHH# KaniTajaom

ToBapucTBo posrnsiae ynpaBniHHA KariTaloM K CHCTEMY NpPHALMIIB Ta METOIB PO3POOKH
1 peanmizauii ynpaBiliHCBKMX pillleHb, MOB S3aHUX 3 ONTHMAIbHUM (DOPMYBAHHAM Kanitany 3
pI3HOMAHITHUX [pKepen, a Takoxk 3abes3neyeHHAM e(eKTHBHOro HOro BHKOPHCTAHHS Y Aif/IbHOCTI
Tosapuctsa. KitoyoBi nUTaHHA Ta NOTOYHI PILUEHHS, 110 BIUIMBAIOTL HA OOCAT 1 CTPYKTYPY. @ TAKOK
mKepesna Horo (opMyBaHHsS. PO3ITIAAGKTH YIIPaBAIHCLKHM MepcoHaioM. MexaHi3M ynpaBiiHHS
Kanitanom nepeabayae 4YiTKy MOCTAHOBKY WUifedl 1 3apJaHb YNpasiliHHA KarliTaaioMm, a TakoX
KOHTPOJIb 32 IX JOTPHMAHHAM Yy 3BITHOMY NEPIOL; YIOCKOHAIEHHS METOANKH BU3HAUCHHS i aHaNI3y
BUKOPUCTAHHA YCiX BHJIB Kanitaity; po3pobieHHs 3araibHoT cTpaTerii yrpaBiiHHs Karitaaom.

YnpaBaiHCbKHi nepcoHan 3AIHCHIOE Oriasa CTPYKTYPH Kamitaly Ha KiHEelUb KOKHOTO
3BITHOro nepioay. [Ipu LbOMY MPOBOAMTLES aHali3 BAPTOCTI Kamitaay. HOro CTpyKTypa Ta MOKINBI
pusuky. Ha ocHOBI OTpMMaHUX BHCHOBKIB TOBapuMCTBO 3/11HCHIOE perylOBaHHA KamiTaly UIIsIXoM
3QIYYeHHA J0JAaTKOBOTO Kanitaiy abo (iHaHCYBaHHS. a TAKOXK BHMILIaTW JAMBiAeHAIB. ToBapucTBO
MOKe 31ACHIOBATM pPEryIiOBaHHS KamiTtaly UIIIXOM 3MiHM CTpyKTYpH Kamitainy. Cucrema
YIpPaBJIiHHSA KaniTaloM MOKe KOPUTYBAaTHCh 3 ypaxyBaHHs M 3MiH B OrlepaulifiHOMY CepeioBMILi,
TEHACHLISX pUHKY abo cTpaTeril po3BUTKY.

VYnpasnigas kanitanom ToBapHCTBa CrIpAMOBAHO HA NOCATHEHHS HACTYNHUX LileH:
- 30epertn crpomoxkHiCTs TOBapHUCTBA MpPOJOBKYBATH CBOKO AlA/IBHICTH Tak, wob BoHO i Hazali
3a0e3neyvyBasio J0XiA A1 yyacHMKIB ToBapucTBa Ta BUNJIATH IHIIHM 3a11IKABICHUM CTOPOHAM:
- 3abe3neunTH HanexKHMIA npubyTok ywachHukam ToBapuCTBa 3aB/AfAKM BCTAHOBIEHHIO IliH Ha
nocayru ToBapucTsa, O BUAMOBIAKTH PIBHKO PH3UKY:
- JIOTPUMaHHSA BHMOI /10 KarliTajly. BCTAHOBIEHHMX PEryaaTopoMm. 1 3abe3nedeHHs 34aTHOCTI
TosapucTsa GpyHKIIOHYBATH B SIKOCTI Oe3nepepBHOro AIIOUOrO MiANPHEMCTBA.
ToBapucTBO BBa)Kae. 110 3arajibHa CyMa Kamitany, YNpaBliHHS SKUM 31IHCHIOEThCA, JOPIBHIOE CyMi
kanitany, BigoGpaxeHoro B Gamanci.
CxJiaj BlacHOro Kanitaay Ha jaaty (hiHaHCOBOT 3BITHOCTI:
- 3apeecTtpoBanuii Kanitan 16250 Tuc. rpx.
- PesepBruii kanitan 202 tuc. rpH.
- Henokpuruii 36uTOK 8574 tuc. TpH.
3a pesynbpratamu rocrnojapchkoi AissmeHOCTI 3a nepioa 3 01 ciuns 2019 p. no 30 uepsus 2019 p.
BracHuit kanitan TosapucTea ctanom Ha 30.06.2019 p. menumii 3a po3mip CtaTyTHOTO Kaniramy.
Biacuuit kanmitan Komnawii cranom Ha KiHeus 3BiTHOrO mepiogy ckiaiae 7878 Tuc. rpH.. IO €
MEHIIHMM Bijl 3apEECTPOBAHOTO PO3MIPY CTATYTHOrO KamiTamy. MpOTEe Bi/AMOBiac BMMOram 3akoHy
Ykpainn «Ilpo inctutyTH cnineHoro inBectyBaHHs» Bia 15.07.2012 poky Ne S080-VI i ctraHOBHTB
He MeH1 Hix 7000 Tuc.rpH.

Bianosizno ao IlonoeHHs wono npyaeHuiiHux HopMmaTHBis npodeciiHol AisabHOCTI Ha
(OHAOBOMY pPHHKY Ta BHUMOI 10 CHCTEMM YIPAaBJiHHA PU3NKAMH. 3ATBEPIKEHOTrO PillIEHHAM
HKLII®P Nel597 Bix 01.10.2015 p. (3 BpaxysaHusM 3MiH) TOBapHCTBO pO3paxoBy€ Taki
MOKA3HUKH:

1) po3Mip BracHMX KOIUTiB; 2) HOpPMaTHB JOCTaTHOCTI BJIAaCHHX KOWITIB: 3) koeilieHT NOKpHTTA
onepauifHoro pusuky: 4) koediuieHT HiHAHCOBOT CTIHKOCTI.

Posmip peryastuBHoro kamitamy (Bnacui kowti) Tosapuctsa cranom Ha 30.06.2019 p.
cknaznae B cymi 4309 Tuc. TpH., KA CKNAZAe€THCS 3 POIMIPY CTATYTHOTO Kanitany B cymi 16250 tuc,
IPH. Ta pe3epBHOro kanitaay B cymi 202 THC. IpH., L0 IMEHLIEHHH Ha po3Mip 3abopeosanocmi 82
MUC. ZPH., HENOKPUmMo20 36umkKy HA NOYAMOK 36IMHO0 POKY 6 cvami 8339 muc. epu., 30umky
NOMOYHO20 POKY 6 cymi 15 muc. 2pu., barancosoi éapmocmi L1, wo ne nepedysarome 6 6ipacosomy
CRUCKY nNpuHaumui 00wie€i 3 honoosux Gipxe 6 cymi 33 muc. epu., Garancoeoi eapmocmi
Oebimopcexoi 3abop2osanocmi, cymapruit cmpok nporoncayil axoi nepecuniye 30 onie ma mepmin
craamu AKoi He nacmas, epH. cymi 3432 muc. epH.

Hopmarus noctatrocti Brachux kowtis Tosapuctsa cranonm Ha 30.06.2019 p. cknanae
18.31, sikuii po3paxoBYETLCS SAK BiTHOIEHHS PO3MipY BAACHUX KOIITIB /10 BEJIHYHHM, L0 CTAHOBUTH
25 % Bia (ikcoBaHMX HaK/IAJAHHUX BUTPAT YCTAHOBH 3a MonepeaHii (piHaHCOBHIT PiK. IO CKIAAAI0Th
941 THC. rPH.
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KoediuieHT nokputTts onepauiiHoro pusuky Tosapuctsa ctarom Ha 30.06.2019 p. ckranae
36,28, sxuil po3paxoByeThCS SK BIAHOLIGHHS PO3MIpY BJIAaCHUX KowTiB ToBapuCTBA [0 BEIHYMHH
Horo onepauiiHOro pu3uKy. skui ckiasae 119 tuc. rpH.

Koediuient dinancoBoi crifikocti ToBapuctsa cranom Ha 30.06.2019 p. cxmapae 0.9701,
SIKMH pO3pPAXOBYEThCS fK BiTHOLIEHHS PO3Mipy BIacHOro kamitany B cymi 77878 Tuc. IpH.
ToBapucTBa 10 BapTocTi ii akTugiB B cyMi 8120 Tuc. rpH.

OTKe, MOKA3HUKH PO3MIpY PeryIsTHBHOIO Kanitaty (BAacHi KOLITH), JOCTATHOCTI BJIACHHX
KowTiB, KoedillieHTa NOKPUTTS onepauiiHOro pusuky Tta koediuieHra QinaHcoBoi cTiliKkocTi
Tosapuctsa ctanom Ha 30.06.2019 p. BianoBiAar0Th BCIM HOPMATHBHUM 3HAYEHHSM, BCTAHOBIICHUM
[TonokeHHAM LIOAO MPYACHLUIHHUX HOpMATUBIB Npodeciiinol AisSabHOCTI Ha (OHAOBOMY PHHKY Ta
BMMOI /10 CHCTEMM YNparliHHA pu3ukamu. 3arBep;okeHoro piienHsam HKLITIOP Nel397 sin
01.10.2015 p. (3 BpaxyBaHHAM 3MiH).

7.5. Monii nicas banancy.

KepiBuunrso ToBapucTBa BBaXkae. 10 B HOT0 rocnoaapebkii Alf1bHOCTI HE MarTh MICHE MOl
nicns 3BITHOI JaTH. sIKI MOJKYTh CYTTEBO BIUJIMHYTH HA TMOKa3HHKH (PIHAHCOBOI 3BITHOCTI 3BITHOIO
nepioay, mo 3akiHuuscs 30 yepsHs 2019 poky Ta, B CBOK Yepry, MOKYTb BIJIMHYTH Ha BapTiCTh
4UCTHX akTUBIB ToBapucTaa.

[Tianucano Ta 3aTBepakeHo 1o Bunycky 25.07.2019 p.
Bin imeni TOB «KY A KEITITAJI MEHE]DKM

T.B.0. 'enepasabHoro anpexkropa / Kozarkosa T.M./

I'os10BHuUI Oyxraarep /Haropuesa H.B./



