Hopatok 1

A0 HauioHanbHoro nonowexHs (craHaapTy) Byxrantepcekoro obniky 1
"3arancHi BuMorn ao diHaHcoeol 3siTHocTi"

Koom
Oara (pik, micaub, 44cno) 2020| 01 | 01
; TosapucTBO 3 06MexeHot BignoeigansHicTio "KYA KEMITAT
Mignpuemcrteo MEHEDKMEHT" 3a €PNOY 32588724
Tepwutopis FOMOCITBCLKMIA p-H. 3a KOATYY| 8036100000
N . TosapucTBO 3 06MeXeHo
OpraHisauindo-npasosa ¢popmMa rocnogaprosaHHA sianoinansHicTio 1a KONor
Bua ekoHoMiYHOT gisinsHoOCTI YnpaeniHHa oHaamu 3a KBE[l 66.30
CepeaHs KinbKicTe npauisHukie 1 5
Anpeca, Tenecpon 03127 m.Kuis,npocnekr MonociiBckkui, 93, +380672303987
OpuHULSA BMMIpPY: TUC. TPH. 6e3 AecATKOBOro 3Haka (okpim pozginy IV 3BiTy npo tiHaHcOBI pe3ynkLTaTu
(3siTy npo cykynHui goxia) (cpopma N 2), rpowoBi NOKA3HMKKN SIKOrO HABOAATLCA B FPUBHSX 3 KONiMKaMu),
CknageHo (3po6uTtu no3zHauky "v" y BignoBigHin KNiTUHUI):
3a NONOXEeHHAMMU (cTaHgapTamu) OyxrantepcbKoro obniky
3a MiXKHapoAHUMM cTaHaapTamu hiHaHCOBOT 3BITHOCTI v
BanaHc (3BiT npo ciHaHCOBUM CTaH)
Ha 31 rpyaHa 2019 p.
dopma Ne1 Kop 3a LlKY,[!,l 1801001
AKTUB Kopg |[Ha nouaTgx 3BiTHoro| Ha KiHBuI:: 3BiTHOrO
pagka nepiogy nepioay
1 2 3 4
I. HeobopoTtHi akTuBu
HemartepianksHi aktueu 1000 B -
nepsicHa BapTiCTb 1001 - B
HaKonuyeHa amopTusauis 1002 - E
HesaseplueHi kanitaneHi iHBecTuuil 1005 = -
OcHogHi 3acobu 1010 - -
nepeicHa BapTicTk 1011 3 3
3HOC 1012 (3) 3)
IHBECTUUiMHA HEPYXOMICTb 1015 = =
[osroctpokosi Bionoriyxi akTmen 1020 - -
HoBroctpokoei (iIHaHCOBI iHBECTUUIT,
sk 0BNIKOBYIOTLCA 38 METOAOM YYacTi B Kanitani iHWux nianpueMcTs 1030 )
iHWi dhiHaHcosi iHBecTMUT 1035 = -
[HoerocTpokosa gebiTopcbka 3ab0proeaHicTs 1040 - -
BigcTpodeHi noaaTkoBi akTUBK 1045 - -
IHWi HeoDopOoTHI aKkTMBK 1090 - =
Ycboro 3a posginom | 1095 - -
Il. OGopoTHI akTuBMK
3anacu 1100 1 1
BupoBHuyi 3anacu 1101 1 1
[NoToyHi BionorivHi akTuemn 1110 - -
[ebitopcoka 3aboproeaHicte 3a npoaykuito, Toeapu, poboTu, nocnyri 1125 289 135
[ebitopcbka 3aboproeaHicTs 3a poapaxyHkamu: 1130 8 i
3a BUAaHWMK aBaHcamu
3 BrogpxreTom 1135 - -
y TOMY YWCNi 3 NnogaTKy Ha npubyTok 1136 = -
IHWa noTouHa aebitopcbka 3aboproBaHicTb 1155 7427 7 362
MoTouHi dhiHaHcoBI iHBECTULIT 1160 100 98
["powwi Ta ix exsiBaNeHTy 1165 319 413
PaxyHkv B BaHkax 1167 319 413
Butpatu manbyTHix nepiogis 1170 B -
IHLWi 0BOPOTHI aKTMBK 1190 = -
Ycworo 3a posginom Il 1195 8144 8 009
; 2 1200 - B
lll. HeoBopoTHI aKTUBK, yTPUMYBaHi ANA Npoaaxy, Ta rpynu BubyTTa
Banawc 1300 8 144 8 009
n Kon |Ha nouartok 3siTHoro| Ha kiHeub 3BiTHOro
aune pagka nepioay nepioay
1 2 3 4
|. BnacHuu kanitan
3apeecTpoBaHuii (Nanoenn) kanitan 1400 16 250 16 250
KaniTan y AoouiHkax 1405 - -
[opatkoeuin Kanitan 1410 - -




PesepsHui kaniTan 1415 202 202
HeposnogineHni npubyTok (HENOKPUTWUIA 3BMTOK) 1420 (8 559) (8 863)
Heonnayexuia kanitan 1425 . -
Buny4eHui kanitan 1430 B -
Ycworo 3a poaainom | 1495 7 893 7 589
Il. AoBrocTpokoBi 3060B'A3aHHA | 3abe3neyeHHnA
BigcTpoyeri nogaTtkosi 3060B'A3aHHA 1500 -
[oBrocTpokoBi kpeanTw BaHkis 1510 - -
IHWi gosrocTpokosi 30608'A3aHHA 1515 - -
Hosroctpokosi 3abeaneyeHHs 1520 B -
Llinboee dinaHcyBaHHA 1525 -
Ycboro 3a posginom I 1595 -
lll. MoTouKi 30608’A3aHKHsA | 3a6e3neyeHHs
KopoTtkocTpokosi kpeanTn BaHkis 1600 - -
MoToYHa KpeanTopcbka 3aboproBaHicTs 3a:
[OBrocTpoKoBUMMW 3060B'R3aHHAMUK 1610 - -
TOoBapw, poboTh, nocnyru 1615 19 -
po3paxyHkamu 3 BrogxeTom 1620 - -
y TOMY YUCNi 3 NoAaTKy Ha npubyTok 1621 - -
pO3paxyHKamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkaMu 3 onnartu npadij 1630 - -
MNoTouHi 3a6eaneyeHHs 1660 232 420
[oxoau manbyTHix nepioais 1665 - .
IHWi noToYHi 3060B'A3aHHA 1690 . -
Ycworo 3a posginom i 1695 251 420
IV. 3060B'A3aHHA, NoB'A3aHi 3 He%60p0'muuu aKTMBaMm, 1700 | ]
Wpuuyaagmu—%;gpo a rpynamu BubyTTsa
BanaHc S0 B 1900 8144 8 009

KepiBHuk

FonosHuiA ﬁypﬁmen

1 BwaHFﬁéﬁTbcn B nopap,w. acrauoa};emomy UEHTPanbHUM opraHom BUKOHABYO! BNaaw, Lo peaniaye AepxasHy nonimuky y caepi

CTQ‘FHGTQ{ = R P

Kozakosa T.M.

HaropHesa H.B.




Hopartok 1

A0 HayioHansHoro NonoxeHHs
(ctaHpapTy) ByxranTepcekoro obniky 1
"3araneHi BuMmoru Ao diHaHcoeoi

3giTHOCTI"
Kogwm
Hata (pik, Micsiub, uucno)[ 2020 01 [ 01
3a EQPNOY 32588724
2 ToBapucTBO 3 0OMExeHow BignoeigansHicTio "KYA KENITAN
MignpuemcTeo MEHEDKMEHT"
(HaAMeHyBaHHR)
3BiT npo thiHaHCOBI pe3ynbTaTh (3BIT NPO CYKynHUWA aoxia)
3a 2019 p.
dopma Ne2  Kog 3a AKYA
I. DIHAHCOBI PE3YIIbTATU
3a aHanoriuHnin
e Kog 3a SB}ITHHFI nepiog,
pRaka nepiog nonepenHbLOro
__POKY
1 2 3 4
YucTwin goxig eig peanizauil npoaykuii (toeapis, pobit, nocnyr) 2000 984 271
CobBisapTicTb peanizoBaHoi npoaykuUil (Toeapis, pobit, nocnyr) 2050 - -
Banosun : -
npubyToK 2090 984 271
30MTOK 2095 - -
IHWi onepauinHi goxoaw 2120 3 -
AOMIHICTPATUBHI BWTPATH 2130 (1310) (941)
BuTpaty Ha 36yt 2150 - -
IHWI onepauiiHi BuTpaTth 2180 (17) (188)
QinancoBWUiA pe3ynbkTaT Bif onepauivHol AisnbHOCTI:
npubyTOoK 2190 = -
3buToK 2195 (340) (858)
[oxopd Bia y4acTi B Kanitani 2200 - -
IHLWI chiHaHcoBi joxoan 2220 38 43
[HLWI goxoamn 2240 44 34
Dipancoei BUTRATW 2250 = =
BrpaTw Big y4acTi B kanitani 2255 - -
[HWi BuUTpaTh 2270 (46) (22)
DiHaHCOBUW PE3ynbTaT A0 ONOAATKYBAHHA:
npubyTok 2290 - -
3burok 2295 (304) (803)
BurpaTtu (aoxig) 3 nogaTtky Ha npubyTok 2300 - -
[MpuByTok (36UTOK) Bifl NPUNMHEHOT AISNLHOCTI NicNs onogaTkyBaHH: 2305
YucTun piHaHCOBUI pe3ynbTaT:
npnbyToK 2350 - -
30uTOK 2355 (304 (803)
Il. CYKYTHUM foxia
3a aHanoriuHui
HalimeHyBaHHs nokasuuka Ken S b PR
psgka nepiog nonepeaHLoro
PORY
1 2 3 <
[oouiHka (yuiHka) HeoBOpOTHUX aKTUBIB 2400 < =
[oouiHka (yUiHka) iHaHCOBWUX IHCTPYMEHTIB 2405 s =
HakonuJyeri kypcoBi pisHnLi 2410 = z
YacTka iHWOro cyKynHoro A4oXoay acouiioBalnx Ta CninbHWUX NiANpUEMCTE 2415 = -
[HLIWA CYKYNHWIA foxia 2445 2 =
IHWKMKA CYKyNHUKM OoXia A0 onoAaTKyBaHHA 2450 E -
MNogaTok Ha NpMBYTOK, NOB'A3AHWIA 3 IHLLMM CYKYMHUM J0X040M 2455 - -
IHW WX CYKYNHWWA O0XiA nicns onogatkyBaHHA 2460 - "
CykynHui noxig (cyma psigkis 2350, 2355 ta 2460) 2465 (304) (803)




IIl. ENEMEHTU ONEPALIINHUX BUTPAT

3a aHanoriyHuii

HalimeHyBaHH#A nokasHuka Ko ba aB{THHH nepion
paaka nepiog nonepeaHbLoro
poKy
1 2 3 4
MartepianbHi 3atpati 2500 - -
ButpaTtu Ha onnaTy npadi 2505 930 673
BigpaxysaxHsa Ha couiansHi 3axoau 2510 205 148
AmMopTu3auia 2515 - =
IHLWI onepauiiHi BUTpaTH 2520 192 308
Pazom 2550 1327 1129
IV. PO3PAXYHOK NMOKA3HUKIB NPUBYTKOBOCTI AKLIIX
3a aHanorivHui
Hassa craTTi Kop 3a SBiITHU'II?'I nepiog,
paaka nepion nonepeaHboro
POKY
1 2 3 4
CepeaHbopivKa KinbKiCTh NPOCTMX aKLin 2600 - -
CkopurosaHa cepefHbOpiYHa KiNbKiCTb NPOCTUX aKLin 2605 - -
Yuctuit npubyTok (36UTOK) Ha OAHY NPOCTY akKUi 2610 -
CKOpWUroBaHWin YUCThin NpubyTok (36MTOK) Ha OpHYAIPBET 2615 B -
Jusinenan Ha ogHy NPOCTy akuilo £ 2650 -

KepiBHuk

MonosHui Byxrantep

Koaakoea T.M.

HaropHesa H.B.




MNignpuemcTtso MEHEDKMEHT"

Aoparok 1

A0 HauioHansHoro nonoMexHs
(cTaHpapTy) OyxranTepckkoro obniky 1
"3aransHi Bumoru Ao iHaHcosoi

3BiTHOCTI"

[ata (pik, micsiup, wucno)|{2019] 12| 31

TosapucTeo 3 oBmexeHow BignoeigansHicTio "KYA KEMITAN

(HaAmeHyBaHHRA)

3BIT NpPO pyX rpowWoOBMKX KOWTIB (32 NPAMUM METOAO0M)

3a 2019 p.

3a €[Prnoy 32588724
dopma Ne3 Kog 3a AKYQ

Crarra Kop 3a 3BiTHMIA Nepioa 3a ananoriyHui nepion
bAagka nonepeaHLOro POKY
1 2 3 4
I. Pyx kowTiB y pe3ynkTarti onepauiiHol AiansbHocTi
HapgxogmeHHs Big:
Peanizauil npoayxuii (ToBapis, pobiTt, nocnyr) 3000 1139 594
MosepHexHA nogarkie | 3bopis 3005 L -
Y TOMY 4MCni NogaTky Ha A0AaHY BapTiCTk 3006 = 2
LlinLoBoro iHaHcysaHHs 3010 = =
HajxogKeHHs Bl NOBEPHEHHS aBaHCIB 3020 - 2
|HLL HBAXOAKEHHA 3095 12 -
|BwTpasanta Ha onnary: -
Tosapis (pobit, nocnyr) 3100 (178) (120)
Mpaui 3105 (625) (484)
BinpaxysaHb Ha couiansHi 3axoam 3110 (171) (132)
3o6oe'A3aHs i3 noaaTkis | 36opis 3115 (151) (117)
ButpadaHHA Ha onnaTy 30008'A3aHb 3 iHWWX NoAaTkis i 36opis 3118 (151) (117)
BuTpayaHHs Ha onnaTy aBaHcis 3135 - G
IHWI BUTp@YaHHA 3190 (38) (13)
YucTuit pyx KOWTIB Big onepauivHoil AiAnkLHOCTI 3195 (12) (270)
Il. Pyx kowTiB y pe3ynbTaTi IHBECTULIMHOI OIANLHOCTI
HagxogeHHn Big peanizaui;
hiHaHCOBIMX IHBECTUUIA 3200 - 226
HeobopoTHUX aKTuBIB 3205 % 2
HaaxoameHHs Bifi OTPUMEHUX
BidcoTKiB 3215 36 43
AvBigeHais 3220 - -
HaaxodmeHHs Big AepuBaTveis 3225 = =
[HLWI HAAXOAMKEHHRA 3250 70 -
|Butpadants Ha npugbaHHs:
hiHaHCoBMX IHBECTMUIIA 3255 B =
HeobopoTHUX aKkTuBiB 3260 3 -
Bunnatu 3a gepueaTveamu 3270 g =
|HLWI nnaTexi 3290 - =
YucTuin pyx KowTis Big iHBECTUUIMHOI AiANbHOCTI 3295 106 269
Ill. Pyx kowrTiB y pesynsTaTi (piHaHCOBO! AIANLHOCTI
HapxogweHHn Big;
BriacHoro kanitany 3300 = T
OTpumMaHHA NoauK 3305 = -
[HLLI Hag X0 MEHHA 3340 105 -
BuTpayaHHsa Ha:
Bukyn snacHux akuyin 3345 2 %
MNoraleHHs noauk 3350 s #
Cnnary gvsigerjis 3355 . =
IHWi nnaTexi 3380 (105) -
YucTui pyx KowrTis Big ¢IH3HCOBOI&§U‘IBHDGTI 3395 g &
YUCTUI PYX rPOLIOBMX xoug;p‘ﬁ"«swuuu ion 3400 94 )]
3anuLLOK KOLLTIB Ha NoYaTeRPAKY — = == & & /1 3405 319 320
Brinua amiHW BanTHUX mé Ha 3anuu.lou Kou:r'rh\ 7, 3410 - -
3anuLIoK KOWTIB Ha KiH / 1 3415 413 319

KepiBHuk

FonoBHui ByxranT

Kosakoea T.M. '

HaropHesa H.B.



Hoparoxk 1

A0 HaluioHanbHOro nonokeHHs
(ctaHgapTy) Byxrantepcokoro obniky 1
"3aransHi BUMOrn 50 piHadcosol

T NS

aBiTHocTi"
Kogm
[ata (pik, micaup, wicno)| 2020 | 01 [ 01
3a €0PMNOY 32588724
. ToeapucTeo 3 oOmexeHo BignosigansHicTio "KYA KEMITAN
MANPUEMCTBO  \ 1oL KMEHT
(HanMeHyBaHHR)
3BiT Npo BracHUM Kanitan
3a 2019 p.
Dopma Ned Koa sa AKYAl 1801005
3apeccT- Hepoan?,qi-
Kog . Oopartko- | Peaepe- NexHui Heonna- | Bunyue-
posanuit | Kanitany s 5 y
Cratra psaka i iy : BUA HUK NpUMBYTOK | YeHuwn HUWN Beboro
(nanoBuK) | goouiHKax i : .
7 kanitan | kanitan | (Henokpu- | Kanitan | kanitan
kanitan &
TUW 36UTOK)
1 2 3 4 5 6 7 8 9 10
3anuwoK Ha no4YaTok poky o 4000 16 250 - 202 (8 559) - - 7 893
KopurysaHus :
3miHa oBnikoBoi NoNiTuKK 4005 - - - - - - -
BunpasneHHs NoMUNOK 4010 - - - - - - -
IHLUI 3MiHW 4080 - - - - - - -
CKOpWroBannn 3annlOK Ha NOYaToK
pOKY 4095 16 250 - 202 (8 559) B - 7893
YucTtun npubyTok (30KTOK) 33
aBiTHWIA nepioa 4100 i = i (304) i i (304)
IHWMWIK CYKYNHWA Doxia 110
3a 3BITHUI nepioa i ) ji i i i i
Poanogin npubyTky :
BunnaTw BnacHukam (gueigeHam) 4200 - - - - - - -
CnpsmyeaHHs npubyTky Ao 4205
3apeccTPOBaHoro kanirany i ) F I ] i 1]
Bmpaxysaﬁﬂﬂ 2O Pe3epBHOro 4210 i . i | i ] i
Kanitany
BHeCKM y4acHUKIB:
BHecku go kanitany 4240 - B - - - - -
['Iorlamenuﬂ 3aboprosaHocTi 3 4245 _ ; i - i . -
kanitany
Buny4eHus kanitany:
Bukyn akuin (4acTok) 4260 - - - - - - B
Mepenpoaax BUKYNNEHUX aKLin
(4acTok) 9238 i i ] f T 1 i
AHYNIOBAHHA BURYMNEHWX aKUIA
(4acTok) e K ) | l T ] i
BunyqerHs 4acTiu B kanitani 4275 - - = E d = .
[HLUi 3MiHK B KaniTan 4290 - - - - - 5 o
Pa3om 3miH B Kanitani i 8 D - - - (304) - - (304)
3anuiuoK Ha KiHeub poky 4174300} -~ ~18.250 B 202 (8 863) - - 7 589

KepiBHUMK

i'-an?kos;_AIAM.

Mol Haropresa H.B.

Jh




IMPUMITKH

o ¢inaHcoBol 3BiTHOCTI 32 PiK, wo 3akinuuBes 31 rpyaus 2019 p.
TOBAPHUCTBA 3 OBMEKEHOIO BIATIOBIJAJIBHICTIO
«KOMITAHISI 3 YITPABJITHHSI AKTUBAMM KEIITAJI MEHE/ZKMEHT»

Beryn

3 wmetolo 3abesneveHHds BIANOBIAHOCTI 3BiTHOCTI BUMoram MCD3, fKki HEMOMIIMBO BHKOHATH,
BUKOPUCTOBYIOUHM BCTAHOBNEHHMH 3araibHonepkaBHuil opmar dinaHcoBoi 3BiTHOCTI. Y umx Ilpumirtkax
HaBOAMTLCA (DiHAHCOBA 3BITHICTL v hopmari, wo sianosizae MCD3, y cknani:

3BIT Npo (hiHAHCOBMH cTaH cTaHom Ha 31 rpyaus 2019 poky;

3BIT NPO CYKYNHI AOXO0/HM 3a piK, Ak 3akiHumeca 31 rpyana 2019 poky:

3BIT NpO pyX rpOLIOBHX KOLUTIB 3a pik, Akl 3akiHuMBea 31 rpyans 2019 poky;

3BIT MPO 3MIHK Y BAACHOMY KaniTasi 3a pik, skui 3akinunecs 31 rpyads 2019 poky.



3BIT ITPO ®IHAHCOBUM CTAH
cranom Ha 31 rpyans 2019 poxy

B mue. epn. IpumiTkn 31.12.2019 31.12.2018
AKTHUBUA
HeobGopoTHi akTuBN
OcHoeui 3aco6u 3.4.1;34.2; - =
3.4.3;6.6; 3.4.5
nepsicra eapmicne 3 3
3HOC 3) 3)
Beboro HeofopoTHHX AKTHBIB - -
AKTHBU
ObopoTHi aKTHBH
Bupoonuui sanacu 6.10. | l
lomouni inancosi insecmuyir 3372311 5.2; 98 100
R T
HebGimopcvka sabopeosaniciie 8.9, 7.3.1; 7497 7724
3.3.7.3;338.1.
Ipowd ma ix exgisanenimu 3.3.7.3;6.8 413 319
3.3:8.2-5.1; 5.5;
T
Beboro oboporHux akTHBiB 8009 8144
BCHOI'O AKTHUBIB 8009 8144

BJIACHUM KAITITAJI TA 30BOB’SI3AHHSI
Baacuuii kaniran

Sapeecmposanuil kanimai 6.11. 16250 16250
Pezepenutl kaniman 6.11, 202 202
Heposnooinenuii npuoymox (nenoxkpumuii (8863) (8559)
2OUMOK)

Benoro Baacnoro kamitaay 6.11. 7589 7893
[MoTouni 30008’ s13aHHs Ta 3a0e31e4eHHs

Kpeoumopcora 3adapeosanicmb 3.3.4;6.13 g 19
lomouni sabesnevenms 3.8:6.12, 420 232
Beboro norouni 30008’ A3aHH% Ta 420 251
3abesnedeHHs

BCHOI'O BJJACHOI'O KAITITAJIY TA 8009 8144
30B0OBSI3AHb

[TinnncaHo Ta 3aTBEPIKEHO A0 BUMYCKY-2502. 21
Bin iMeni TOB «KYA KEIITAJ MEHEJDK

B mue. 2pu. Hpumitkn 31.12.2019 31.12.2018
Loxio aio peanizayii nociye 6.1, 084 271
Cobisapmicmb nociye - -
Baaoeuit npudymor (36umox) 984 271
T onepayitini 0oxoou 6.2, 3 -
Aominicmpamueni eumpanmu 6.3 (1310) (941)
Onepayiimi sumpamu 6.2. (17) (188)
I]:puﬁmnm .(Jﬁuﬂl(}h') 6i0 onepayinnoi (340) (858)
dianbrocmi

Tnui pinancosi ooxoou 6.4. 38 43
Tnuii doxodu 6.4. 44 34
Tnwi 6umpamu 6.4. (46) (22)



Tpuymox (36umox) 00 OROOAMKYGAHH: 3.8; 6.5. (304)
Bumpamu (0oxio) 3 nooamiy Ha npuoymor -
Hucmuit npuoymox (30umok) (304)

Inmnii cykynnuil Z10Xia 10 ONOAATKYBAHHS -
Cyxkynuuii goxia (304)
BChOT'O CYKYIIHHUX JOXO/IIB (304)

431 rpyaus 2019 poky

HaiimenyBauust ¢TarTi, 6 muc. 2ph. [pumiTen 31.12.2019

I. Pyx komitiB y pe3y.brari onepauiiinoi

AisaLHOCTI

Haoxodicenns gio:

Toeapis (podim, nocayz) 1139
NOGEPHEHHS AGAHCIE H =
Inuti HaoxoouceHia 12
Bumpauauun na onaamy: =
Tosapie (pobim, nociye) (178)
IIpaii (625)
Biopaxyeans na coyiansmi 3axoou (171)
306086 a3ans i3 nodamxie i 300pia (151)
30606 'a3anb 3 NOOAMKY HA NPUOYINOK -
30606 a3a1b 3 iHWUX NOOGMKIE I 360pie (151)
Tnwi gumpavanus (38)
Yueruii pyx KowTie Bi onepauiiinol
NiAABHOCTI

ILPyx kowriB y pesyasrarti inBecTHuiiinoi
IiAABHOCTI

Haoxoeonceuna gio:

Peanizayii ¢hinancosux insecmuyiii -
giocomxia 36
it naoxooxHcenms 70
Bumpavanna na npuddannn:

DinaHCcosux THEeCMuYil -
YucTuii pyx KowTiB BiA inBeCTHUIHHOT
AistabHOCTI

IIL.Pyx kowTiB y pesyastari ¢pinancosoi
MiSEALHOCTI

Haoxooowenna 6io:

Tnwi naoxooacens 105
Tnwi naamedici (105)
Yuernit pyx kowris Big gpinancosol

AisiABHOCTI

Yuernif pyx kowTiB 3a 3BiTHHIT mepioa 94

106

320 0K KOWTIB HA NOYATOK POKY 319
Bnaue sMiny BamioTHUX KYPCIiB Ha 3a/MIIKK
KOLUTIB

(803)
(803)

(803)
(803)

31.12.2018

594

(3]

(120)
(484)
(132)
(117)

(117)
(13)

(270)

226
43

269

(1)
320



3.3.7:3:16.8;
3aanmoK KOWTIB HA KiHeNb POKY 3382 3.1:55: 413 319

T.B.O. reHepa.rleL)ro ,:mpem‘op

0
)' s
["onosuuii Gyxranrep % :

32 piK, 1o 9% s nsest 314 pyans 2019 poky
= e ’E = Y o= =
£ f3 83 3 =z E3 :
= &£ € £ - S g - S
s £E  $E 5T E:  EE 3
= E 2 5 g g 2 B E s 2 =
&) = &~ & = =
B muc. epn.
3anummok na 01 ciuns 16250 - 202 (7756) - 8696
2018 poxy
BHHPGB.’H:‘HH}? ROMUINOK - - - - = &
Cropurosauuii
3ajmmox Ha 01 ciuns 16250 - 202 (7756) - 8696
2018 poxy
Yucmuii npudymor
(z0UmMokK) 3a 36ImuuL - - - (803) - (803)
nepioo
T 3minu 8 kanimani - - - - -
Pasom 3min B kamitaJi - - - (803) - (803)
Samemox ua 31 rpynes 16250 - 202 (8559) - 7893
2018 pory
BI«'JIPGG.-?(,’HHR ROMUIOK - = = - "
CropuroBanuii 3aJHUIOK 16250 i 202 (8559) . 2893
HA MOYATOK POKY
Yucemuil npudymorx
(30UmMoK) 3a 36ImHLL - - - (304) - (304)
nepiod
Tl aminu 6 kanimani B = £
Pazom 3min B kamiTajai - - - (304) - (304)
Jamumok sASLIpYMES Ly jeagh : 202 (8863) : 7589

2019 poxy

1. Inpopmanisi npo Kommnauio 3 ynpasJil ﬂgzg&’

TOBAPMCTBO 3 OBMEXEHOIO B ﬂﬁ@'ﬁ‘lﬂAﬂbH[CT}O «KOMTIIAHISL 3 YIIPABJIIHHA
AKTUBAMHMH KEITAJI MEHE/UKMEHT» (napmani — ToBapuctBo) (koa €JPIIOY 32588724)
sapeectposane 28 cepnua 2003 poky BIAMOBIAHO 40 YWHHOrO 3akoHOAaBCTBa YKpaiHH. MicuesHaXoKeHHs
Tosapucrsa: npocnext ['onociisebkuid, 93, M. Kuis, 03127, Ykpaina.

OcHoBHMM BUAOM AisnbHOCTi ToBapuCTBa € HAalaHHA MOCAYr 3 YNPaBliHHA aKTHBaAMH IHCTHTY LLFHMX
iHBecTopis. Y 3BiTHOMY rmepiodi TosapucTBo 3aificHioBana ynpasiidHs aktHBamu AT 3HKID "[TT-
KATIITAJL 11" 3 papricTio akTHBIiB B po3mipi 653 tuc. rpu., AT 3HKI® "KEIITAJI HEPYXOMICTbL" 3
BApTICTIO aKTHBIB B po3mipi 16993 Tuc. rpu., [BH3I® «HOBUW IHBECTHULIIMHUM ®OH]I» 3 sapricTio

-



akTuBis B po3mipi 102368 tuc. rph., [1BI® "MIJIATUHYM [HBECT" 3 BapricTio akTHBiB B po3mipi 27502
tHc. rpH., AT "TTAMIP" 3 sapricTio aktugis B posmipi 11177 tuc. rpu., AT "BEPOHA" 3 BapricTio akTHBiB
B poamipi 37412 tuc. rpu., AT "®OPCAUT IHBECT" 3 BapricTio akTHBiB B po3mipi 5379 THc. rpH.
ToBapuCTBO Ma€ JiLEH3i0 Ha 3aiHCHeHHs npodeciHHOT AisabHOCTI Ha (OHAOBOMY PHHKY — AIANbHICTD 3
VOPaBiHHA  AKTHBAMM  IHCTHTYUIAHMX IHBeCTOpiB (AiSABHICTL 3  yNpaBliHHA aKTUBAMW), BHJaHa
HauionanbHoo KoMicieto 3 uiHHUX nanepis ta GOHA0BOrO PUHKY, HOMEp | AaTa NpHiHATTA piwenHa No 1087
Big 24.11.2011 poky, eTpok AiT NiLeH3iT HeoOMeKeHHH,
KinbkicTb npauieHukis ctanom Ha 31 rpyaus 2019 p. ta 31 rpyans 2018 p. cknanana 5 oci®.
Cranom Ha 31 rpyans 2019 p. yuacuuk Tosapuctea - Jlorinos Muxaino Mukonaiosuy - 100%, cradom Ha
31 rpyaus 2018 p. - TIpAT IK «ITT-IHBECT» - 100%.
BianogizHo a0 c¢r.2 3akoHy npo Oyxrantepcbkuii obaik  ToeapuetBo  Kknacudikyetsea sk
MIKpPOMiANPUEMCTBO Ta HE BIAHOCHTLCS 10 KaTeropii «miAnpHEMCTBO, ILO CTAHOBHTb CYCNIJIbHHA IHTEPECY.

2. 3arasabHa ocnosa dopmyBanusa GpiHancoBoi 3BiTHOCTI.
2.1. Jocmogipue nodannn ma gionogionicmes MC®3,

@inancosa 3eiTHicTb ToBapucTea € (PiHAHCOBOIO 3BITHICTIO 3arafibHOrO NMPH3HAYEHHA, AKa chopmoBaHa 3
METOI0 AOCTOBIPHO MOAaHHA (PiHAHCOBOrO cTaHy, (HiHAHCOBMX PE3y/bTaTiB AifIBHOCTI Ta rPOLIOBHX MOTOKIB
TosapucTsa A1 3aM0BOJEHHA (HQOPMALIAHUX MOTPEd WHPOKOro KOJIa KOPHUCTYBAYiB NPH NPHAHATTI HUMH
EKOHOMIYHMX pillieHb.

KonuentyanbHoto ocHOBOW (hiHaHcoBOT 3BiTHOCTI ToBapueTBa 3a pik, mo 3akiHuuees 31 rpyans 2019
poky, € Mikunapoani cranaaptd Qinancosoi 3sitnoceti (MC®3), sraouaioun MikHApOAHI CTaHAApTH
Oyxranrepeskoro obaiky (MCBO) ta Taymauenns (KTM®3, TIKT), suaani Papoo 3 MikHapoaHux
cranaapris Oyxranrepeskoro obiiky (PMCBO). B peaakuil unnHiin Ha 01 ciuns 2019 poky. wo odiuifiHo
OTIPUIIIO/IHEHHI Ha BeO-caitTi MinicTepeTsa (inaHciB Y kpaiHu.

[Tiaroroenena ToBapUCTBOM (hiHAHCOBA 3BITHICTL 4iTKO Ta Oe3 Oyab-AKWX 3acTeperkeHb BiAMosizac seim
gumoram YnHHUX MCMD3 3 BpaxyBaHHaM 3MiH, BHeceHuX PMCBO, notpumanHs sakux 3abesnevye 10CTOBIpHE
noaaHHs iH(opmauii B (iHaHCOBiIH 3BITHOCTI, @ came, A0pe4YHOl, NOCTOBIpPHOI, 3iCTaBHOI Ta 3po3ymijof
iHhopmatii.

[Tpu dQopmysanni (inaHcoBol 3BITHOCTI TOBapUCTBO KepyBanocs TAKMK BMMOrAMH HALIOHANbHMX
3aKOHOJABUMUX TA HOPMATUBHHMX AKTIB LIOAO OpraHizauii i eeaeHHs OyxranTepcbKoro obniky Ta CKAaaaHHs
dinancoBol 3BiTHOCTI B YKpaiHi, AKi He npoTHpivaTe BUMoram MC@3.

2.2. Bauoma nodanua 36imuocmi ma ()yHKQIOH@IbHA 8ATIOMA, CHYRIHD OKPY2IeHHA.

Bantora nosanHs 3BITHOCTI BIANOBIAAe (hyHKUIOHANBHIHM BATIOTI, SIKOKO € HaLLIOHANbHA BaatoTa Y KpaiHu —
IPHBHA, CKIAaJeHA Y THUCAYAX MPHBEHb, OKPYIIIEHHX A0 LLTHX THCAY,

2.3. Hpunywenusn npo desnepepeuicnts OiAnsnocmi.

®inancosa 3BiTHICTL TOBapUCTBA MIArOTOBNEHA BUXOASYM 3 MPUMYLIEHHS De3nepepBHOCTI AifNbHOCTI,
BIAMOBIAHO [0 AKOro peanizauis akTWBiB | mnoraweHHs 3000B’a3anb BiaOyBaeTbCs B XOAI 3BHUAHHOT
aiansHocTi. DiHAHCOBA 3BITHICTL HE BKIIOYAE KOPUryBaHHaA, Aki HeobximHo Oyno © nposecTH B TOMy
BUNAAKY, AKOM TOBAPHCTBO He MOIJI0 MNPOAOBKWTH rojanblue 34iACHeHHs () iHAHCOBO-rocnoaapeLKoi
AlSBHOCTI BIANOBIAHO A0 MPHHUMNIB Ge3nepepBHOCTI Aif/IbHOCTI.

2.4, Piwenns npo sameepodcenns (Pinancogor 3gimmuocmi.

Binancosa 3BITHICTL TOBAPHUCTBA 3aTBEPAKEHA 10 BHIYCKY (3 METOK ONPUIIOAHEHHS) KepiBHMKOM
Tosapuctsa 25 mororo 2020 poky. Hi yuacHuku TosapucTsa, Hi iHLi 0cOOM He MalOTh NpaBa BHOCHTH 3MIHH
10 WieT (PIHAHCOBOT 3BITHOCTI micst 11 3aTBEPIUKEHHS 10 BUIYCKY.

2.5, 3eimuuit nepiod (hinarcosoi 3¢imuocni.

3BITHHM nepioaom, 3a skuil Gopmyerses (piHaHCOBa 3BITHICTh, BBAKAETBLCA KaNeHAAPHHMH pik, TOOTO
nepioa 3 01 ciuns no 31 rpyans 2019 poky.

2.6. MCM3, aki npuitnami, a1e e He Hadpau YuHHoCHI,

Paa HOBMX CTadaapris | 3miH 20 cTaHaaprTie HaOMpalOTb YMHHOCTI A8 PIMHUX NEPIOAIB. WO
nounHatoTees nicas 1 ciung 2019 poky. Hosi uM 3MiHeH cTaHaapTH Ta TIyMaueHHs, noaaHi aaii, He Majiu
3HAYHOIO BIUIMBY Ha piuHy () iHAHCOBY 3BITHICTE.

- Taymauenns KTM®3 23 «HesuznaqedicTs WOA0 NiAXOAIB 10 NOAATKY HA MPUOYTOK»;

- [Tlonpasku no MC®3 9 «DiHaHCOBI IHCTPYMEHTH» - «YMOBM MPO AOCTPOKOBE MOralleHHs 3
MOTEHUIHHAM HEraTHBHHM BiLIKOLYBAHHAMY;

- «JloBrocTpokosi iHBecTHUIl B acouiiosani abo cnineHi nianpuemctBa» (3minn g0 MCBO- 28
«lHBecTULIT B acoUiHOBAHI Ta CNNbHI NIANPUEMCTBA» ):

- [Tonpaskn 10 MC@3 10 «Konconinosava hiHaHCOBA 3BITHICTbY: ,

- «BHecenns 3min no nnady, HOro ckopoudeHHs aGo BperyitoBaHHs 3000B’f3aHb 3a HUMY» (3MIHM 10
MCBO 19 «Bunnaru npauiBHUKam»);

- [onpaeku 10 nocunare y cranaaprax MC®3 na KoHuenTtyaibHy 0cHOBY (piHaHCOBOT 3BITHOCTI,

- MC®3 17 «CtpaxoBi KOHTPAKTHY.



3. CyrreBi nonoxenHst 06,1iK0OBOT NOTITHRH,
3.1. Ocnosu oyinku, 3acmocoeani npu cRAaOanui (hinancosoi sgimuocmi.

Lls dinaHcoBa 3BITHICTL MiAroTOBAGHA HA OCHOBI iCTOpHYHOT cOBiBapTOCTI Ta CrpaBeAanBOT BapTOCTI a00
amMopTH30BaHOT cOOiBapTOCTI OKpeMHX (iHAHCOBHUX iHCTpYMeHTiB BianoeiaHo no MCD3 9 «DiHaHcoBi
IHCTPYMEHTH», a4 TaKO’X IHBECTHLIMHOI HEepPyXOMOCTi, ska BigoOpakaeThbes 3a CNPaBeANMBOIO BapTICTIO
gianosiaHo 1o MCBO 40 «lupectuuiiiHa HepyxomicTb», OuiHka CnpaBei/MBOI BAPTOCTI 3AIHCHIOETHCS 3
BUKOPHCTAHHAM METOAIB OUIHKM (hiHAHCOBHX iHCTpymeHTiB, no3BoieHux MC®3 13 «OuiHkn 3a
CrIPABEAIMBOIO BAPTICTIO», [aKki METOAW OLIHKH BKIHOYAKOTH BUKOPUCTAHHS CMPaBeIMBOT BAPTOCTI K LLiHM,
aka Oysia 6 oTpumaHa 3a npojaak aktuey. alo cruiaueHa 3a nepegavy 30008’ A3aHHA Y 3BHUAiHIA onepauil mixk
Y4acCHUKAMH PUHKY Ha [aTy OUiIHKH. 30KpeMa BHKOPHCTaHHSA Oip/KOBUX KOTHPYBaHb a00 AaHMX Npo MOTOYHY
PHHKOBY BapTiCThb iHLIONO @HANOTi4YHOTO 33 XapaKTepoMm iHCTPYMEHTY, aHali3 JAWCKOHTOBAHUX IPOLIOBMX
NoToKiB abo iHWi mopjeni BU3Ha4eHHs cripaBeanuBoi BaprtocTti. [lepenbauyBaHa cripaseiiuBa BapTICTh
dinancoBux axkTuBie i 3060B’A3aHb BM3HAYAETHCH 3 BUKOPWCTAHHAM HaaBHOI iH(opmauii npo pHHOK |
BiANOBIAHMX METOIB OLiHKH.

3.2. 3azanoni nonoxcenna w000 00.1iKOGUX NOIMUK.
3.2.1. Ocnoea (popmysannn 006.1iKosUX ROATMUK

OB:1KOBI MOMITUKM - KOHKPETHI NMPUHLNNK, OCHOBH, JOMOBIEHOCTI, NPAaBKIA Ta MPAKTHKA, 3aCTOCOBAHI
cyG'eKTOM rocnogaptoBaHHs MpH CKaaaaHHi Ta noaadHi dinaucosoi 3siTHocti. MCP3 HaBoauTh 00NiIKOBI
noAiTHKe, sKi, 3a BucHoBkom PMCBO, naioTh 3Mory ckiaacTd Taky (piHaHCOBY 3BITHICTb, SIKA MICTHTHME
JIOpeUHy Ta AOCTOBIpHY iH(opMauio npo onepauii, iHII MOAIT T4 YMOBH, [0 SKMX BOHHM 3aCTOCOBYIOThLCH.
Taki noniTHKA He c1ifl 3aCTOCOBYBATH, KLIO BIUTHB X 3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Iudhopmania npo 3minu ¢ 060iKOGUX NOTIMUKAX

ToeapucTeo oOupace Ta 3acTOCOBYE CBOT 00/IKOBI MOMITHKK MOCAIA0OBHO A NOAIOHKUX onepail, iHILMX
nonii abo ymoB, skwo MC®D3 KoHkpeTHO He Bumarac abo He N03BOSAEC BM3HAYEHHA KaTeropii ctarted. ans
AKMX THL MOJITHKHA MOMYTb OYTH A0PeUHUMH.
3.2.3. @opma ma nazen inancosux 3einie

[Tepenik Ta Hazeu (opm (inaHcopoi 3BiTHOCTI ToBapucTBa BIAMOBIAAIOTE BUMOraM, BCTAHOBIEHHUM

HIN(C)BO 1 «3aranbui BuMoru 00 hiHaHCOBOT 3BITHOCT1».
3eit npo (iHancoeui ctan (bananc)
3BiT npo cykynuui 1oxia (3iT npo (iHaHCOBI pe3ybLTaTH)
3RIT OO pyX rPOLLIOBUX KOWTIB (3@ MPAMUM METOOM)
3BIT Npo BnacHMi Kanirta
ta (popmu [pumirtok, wo pozpobaeni y sianosianocti 1o MCD3.
3.2.4. Memoou nodanns inpopmauit y (hinancoeux se¢imax

3riano MC®3 Ta spaxoeytoun HII(C) BO 1 3Bit npo cykynuuii goxia nepenbavae nojaaHHs BUTPAT,
BU3HaHWUX Yy npubyrky abo 30MTKy. 3a Kinacudikauieto, ocHOBaHOWO Ha wmerodi "QyHkuii surpar" abo
"coBiBaprocTi peanizauii’, 3riAHO 3 AKMM BHTpPATH KIacH(ikyioTh BiANOBIAHO A0 IX (hyHKUIM SK HacTHHM
co0iBapTOCTI YH, HANPHIKITAL, BUTPAT Ha 30yT ab0 aAMIHICTPATHBHY AISIBHICTS.

[IpeacraeneHHs rpowoBUX MOTOKIB BiA OnepauiHHOl AisAbHOCTI y 3BITI MPO PyX FPOLIOBMX KOLUTIB
3AIHCHIOETBCA i3 3aCTOCYBAHHAM TIPAMOrO METOJY, 3riHO 3 AKMM PO3KPHBAETHCS iH(GOPMALIa NPO OCHOBHI
KJIACH HAaAXOIKEHb POWOBMX KOLWITIB 4M BUMIAT TPOLIOBMX KOLWITIB. IH(OpMauis npo OCHOBHI BHIH
rPOLLOBMX HAAXO/ZKEHb Ta TPOLLIOBUX BHIIAT (POPMYETLCA Ha miacTaBi 00.1ikoBUX 3anucis TosapucTsa.

3.3. Obairosi nosimuxu wo00 Qinancosux incmpymennie
3.3.1. Busnanna ma ouinka (hinancoeux incmpymennis

Tosapuctpo Bu3Hac ¢iHaHCOBUIH akTie abo (piHancoBe 3000B'A3aHHA Y CBOEMY 3BiTi Mpo (iHAHCOBHI
CTaH TiILKK TOMI, KO/IM BOHA CTae CTOPOHOK AOrOBIPHHX MONOXKEHb WOA0 IHCTPYMeHTY. BuzHauHs Ta
MPHIMHEHHS BU3HAHHSA NOKYNKH abo npoaaxy ()iHAHCOBMX AKTHUBIB HA CTAHAAPTHHUX YMOBAX 3AIHCHIOETHCH 3
BMKOPHCTaHHAM 00NiKy 3a aarolo onepauii ado ofniky 3a 1aTO po3paxyHKy. 3a CTPOKOM BHKOHAHHS
(inancoBi aKTHUBHK Ta (iHaHCOBI 30008’ A3aHHA NOAINAIOTLCS HA NOTOYHI (31 CTPOKOM BHKOHAHHA 30008 A3aHb
40 12 MicsiLiB) Ta AOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 30008 93aHb Oinbiue 12 micauis)

3.3.2. Hpununenns gusnannsn inAncoOGUX GKMUGIie ma 30006'a3aib

3.3.2.1. Hpununeunn euznanna (pinancosux axmueic

ToBapHCTBO NPUNUHAE BU3HAHHA (IHAHCOBOrO AKTHBY TINIbKHU TOL, KOIH:

1) 3aKiHuyeTbCs TEPMiH AiT ZOrOBIPHAX NPAB Ha MOTOKU IPOLUOBMX KOLITIB Bill UbOrO (iiHAHCOBOrO aKkTHBY.
abo

2) BOHa nmepenae (hiHAHCOBMIA aKTHUB | NpH ULOMY Nepejaya 3aJ0BOJLHAE BUMOraM MPHUIHHEHHA BU3HAHHS
BIZAMOBIAHO A0 Ui€l 00NIKOBOT NONITHKH.

TosapucTeo nepenae (iHaHCOBHI AKTHB TIILKW TOI, KONH:

| ) nepenae 20roBipHi Npasa Ha OAepsKaHHS POLLOBUX NOTOKIB BiA ULOTO (hiHAHCOBOrO akTHBY; abo
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2) 3bepirac KOHTPAaKTHI NpaBa Ha OJACPKKaHHA [POLIOBUX MOTOKIB BiAd (IHAHCOBOro akTusy. ane Oepe
KOHTpakTHe 3000B'M3aHHS BMNJAATHTH LI rPOLIOBI MOTOKH OAHOMY abo KiJbKOM OfepiKyBadam micis
AOCATHEHHS BIANOBIAHOT AOMOBIEHOCTI.

Slkwo TosapueTBo 36epirac KOHTPAKTHI NpaBa HA OJEp/KaHHs POLLOBUX NMNOTOKIB Bifl (iIHAHCOBOrO AKTHBY
(«mepBicHOrO aKTHBY»), ane Oepe KOHTpakTHe 3000B'S3aHHS BHIIATHTH Ui IpOLUOBI NOTOKM OAHOMY abo
KiIbKOM MiANpHEMCTBaM («KiHUEBHM OfiepicyBadam»), ToOBapHCTBO pO3rifjaE AaHy Ofnepaiito sk nepeaaqy
(hiHAHCOBOTrO AKTHBY JIMLIE TOMI, KOJH BHKOHYIOTBCS BCI TPH HACTYIHI YMOBH.

1) TosapucTeo He mae 3000B'A3aHHA BUNNATHTH CYMM KIHUEBHM OAEp:KyBauaMm, AKIIO BOHA HE OTpUMac
eKBiBAleHTHI CyMH 3a fepeBicHMM akTWBOM. Buaavya ToBapMcTBOM KOPOTKOCTPOKOBHX aBaHCIB 3 MpaBom
MOBHOMO BIALIKOAYBAHHA BHAAHOT CYMH MUIKOC HAPaXOBaH| BIACOTKM 3@ PUHKOBOK) CTABKOLK), LUO HE MOPYLYE
L0 YMOBY.

2) YMoBaM#H 10OroBOpy 3 nepenadi rpolloBux kowTis ToBapucTBa 3a00pOHAETLCS npoaaBaTh adbo BiialasaTw
B 34CTaBY MEPBICHUI aKTHB, 3a BHHATKOM nepejayi HOro KiHUEBMM OJepiKyBadem B AKOCTI 3ade3neueHHs
3000B'93aHHS BUILIATUTH 1l rPOLLOBI KOLUITH.

3) V Tosapuctsa € 30008'93aHHs NEPEpaxoByBaTH TPOLLOBI KOWITH, WO 30MpalOThCs BiA iMEHI KiHLEBMX
onepiKysa4is, 6e3 ictorHux 3arpumok. Kpim Toro, y TosapucTea Hemae npaBa peiHBeCTYBaTH TaKi KOLITH, 3a
BHHATKOM IHBECTULIIH B rPOLLOBI KOWTH a0 eKBiBaNeHTH rpolloBUX KOWTIB (K Bu3HaueHo 8 MCD3 (1AS) 7
«3BIT Npo pyX TpOLIOBHX KOWITIB»), MPOTATOM KOPOTKOrO Mepiofy NPOBENEHHA PO3PaxyHKIB Bid aaTw
OTPUMaHHA FPOLLIOBHX KOIUTIB 10 AaTH HeOOXiAHOro nepepaxyBaHHA iX KIHUEBMM OJEP/KYBavam, npu LUbOMY
BIACOTKH, 3ap00/ieHi Bil TAKOT iHBECTHLLIT, MepeaaloThCs KiHLLEBUM 0PIy BauaM.

Konu TosapucTso nepesae GpiHaAHCOBUH akTUB, HOMY Clil OLIHUTH CTYMiHb, B AKii 30epirae pusHkH 1| BUroaM,
[TOB'A3aHi 3 BOMOAIHHAM (DIHAHCOBHUM aKTHUBOM. Y LBOMY BHNAAKY:

1) skwo ToBapuCTBO Mepeiac B OCHOBHOMY BCI PH3MKW Ta BUIOIM, TMOB'A3aHi 3 BOJOAIHHAM (iHAHCOBHMM
aKTHBOM, T0 TOBapHCTBO MOBUHHO MPHIMHUTH BU3HAHHSA (DIHAHCOBOrO aKTHBY | BU3HATH OKPEMO AK aKTHBH
a0o 30008'13anHs Oyab-aKi npaea i 3000B'a3anHs, aKi Oy/1d cTBOpeHi abo 30epexeH] npu nepeaui:

2) akwo ToapucTeo 30epirae NPakTHYHO BCI PU3MKW | BHrOAM, NOB'S3aHi 3 BOJOAIHHAM (iHAHCOBHM
aKTUBOM, TO MOBUHHO MPOAOBKYBATH BU3HABATH (DIHAHCOBUH AKTUB:

3) axkwo ToBapucTBO He nepeaac i He 30epirac MPakTMHYHO BCI PU3MKH | BMUIOAM, MOB'M3aHI 3 BONOLIHHAM
(iHAHCOBUM aKTMBOM, TO TMOBHUHHO BM3HAYMTH, YW 30epesmeHuit KOHTPOAb Haa (hiHAHCOBMM akTUBOM. VY
LIbOMY BHTIAAKY:

- ko ToBapHCTBO He 30€perio KOHTPO/b, TO BOHO MOBMHHO MPUNMHMTH BU3HAHHS (DIHAHCOBOrO aKTHUBY |
BM3HATH OKPEMO sK aKkTMBW abo 3000B'W3aHHs Oyab-sKi npaea i 3000B's3anHs, faki Oynu cTBOpeHi abo
s0epeskeHi npu nepeaaui.

- akwo TosapucTo 30epersio KOHTPOJb, TO BOHO MOBUHHO NMPOAOBKYBATH BU3HAHHA (PIHAHCOBOrO aKTUBY B
TIi Mipi, B Kifl BiH NpOAOBIKYE OpaTH y4acTb V (iHAHCOBOMY aKTHBI.

[Tepenaua pu3MKiB | BUro OLLIHIOETHCS LLAAXOM MOPIBHAHHSA PU3HKY 3MiHH CYM i TEPMiHIB YHCTHX FPOLLIOBUX
NOTOKIB BiJl NEPEJaHOro aKkTUBY, AKOMY cXunbHO TosapucTso 10 i michs Horo nepemaui. ToBapHCTBO
3Depersio NpakTHYHO BCI PU3HKKM | BUrOAM, NOB'A3aHi 3 BONOAIHHAM (hiHAHCOBHM aKTHBOM. AKIIO PHU3MK 3MiHH
HaBeleHOT BAPTOCTI MAMOYTHIX YHMCTHX TPOIUOBHX MOTOKiB BiA (DiHAHCOBOrO aKTHBY, SKOMY MiAIAETHCS
ToBapucTBO, ICTOTHO He 3MIHIOETBCS B Pe3yabTaTi Nepeaadi (HanpuKnaz, B 3B'A3Ky 3 THM, IO BOHO Mpojania
(hiHAHCOBMH aKTUB 32 1OrOBOPOM 3 YMOBOIO 3BOPOTHOT KyniB/i 3a (hikcoBaHOO UiHOK abo 3a LIHOW NpoaaKy
MIoC JoXia KpeauTopa). ToBapucTBO mepeaano NpakTHYHO BCI PU3MKH | BUrOAM, NOB'A3aHI 3 BOJOAIHHIM
(hIHAHCOBHUM AKTHBOM, AKLUO PH3HK LMX 3MIH DIJIbLIE HE € 3HAYHHMM MO BIAHOWEHHIO 10 32ralbHHX MOMIHBHX
3MIH MPUBEAEHOT BAPTOCTI MAHOYTHIX YHCTHX TPOLLOBUX MOTOKIB, NOB'A3aHUX 3 (DIHAHCOBMM aKTHBOM.

Y GararboX Bunaakax OyBae OHeBMAHMM. O ToBapUCTBO nepenaso abo 30eperno NpakTHUHO BCi PUIHKH i
BUIOJM, NMOB'A3aHI 3 BOJOAIHHAM (iHAHCOBUM AKTHBOM. | HeMae HeOOXIAHOCTI Y BHKOHAHHI OyAb-fKHX
pospaxyHkie. B iHwmux Bunagkax HeoOXiAHO po3paxysaTv | MOPIBHATH pu3nku ToBapucTBa, NOB'A3aHi 3i
3MIHOIO HABEACHOT BapTOCTI MaWOyTHIX YMCTMX TpPOLIOBMX MOTOKIB A0 | michs nepenadi. Po3zpaxyHok i
NOPiBHAHHS POOASTLES 3 BUKOPUCTAHHAM B AKOCTI CTABKW JAMCKOHTYBAHHS BiIMOBIAHOI MOTOMHOI PHHKOROT
npoueHTHol ctaeku. [lo yBaru npuilMaioTscsa BCi 00rpyHTOBAHO MOAUJIMBI 3MIHM YHUCTUX MMOTOKIB FPOLUOBUX
KOLUTIB, MPH LUbOMY Biflblue 3HAUEHHS HAAAETLCS THM PE3Y/IbTATAM, IMOBIPHICTH BUHUKHEHHS AKHX BHLUE.
36epexkenHs TOBAPUCTBOM KOHTPOJIKO HAl NEpefaHuM AKTHBOM 3a1€KHTh Bill MOMKIMBOCTI MpHHMalouoi
CTOPOHM MpOJAATH aKTHB. KO npuHMaloua CTOPOHa MAac peanbHY MOXKIMBICTH MPOJATH BECh AKTHR
HEMOB'A3aHINA TPETIH CTOPOHI, | NPH LLOMY MPHIAMAOYA CTOPOHA MOJKE BHKOPHUCTOBYBATH Taky MOMUIMBICTD B
OIHOCTOPOHHBOMY MOpPAAKY, Oe3 HeoOXiAHOCTI HaknajaTH NOJATKOBI OOMEKEHHA Ha Taky nepeaavy, TO
TosapueTso He 30eperno KOHTpoab. Y Beix iHWMX BUnaakax ToBapucTso 30epirac KOHTPOb.

3.3.2.2 Ilepeoaui, ugo 3a0060abHAIONL 6UMO2AM O RPUNUHEHHA 6UIHAHNA -

Axwmo TosapucTeo nepefae piHAHCOBHA AKTHB ¥V NOBHOMY 00CA31 TAKMM YHHOM, LLO Nepejiaya 3a]0BOJbHAE
BUMOram /151 MPUNUHEHHA BU3HAHHA, | 30epirae npago obenyroBysaTi (JiHAHCOBMH aKTHB 3a BUHATOPO4Y. TO
BOHO MMOBHHHO BW3HATH akTuB abo 3000B'S3aHHA 32 TAKMM KOHTpakTOM Ha 00CayroByBaHHs. SKio
OUIKYETBCS, IO BHHAropoja, WO MIANSrae€ OTPUMAHHIO, He KomneHcye ToBapucTBY 3aiHCHEHHS
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o0cnyropyBaHHs B JOCTAaTHIM Mipi, TO MOBHHHO OYTH BM3HAHO 3000B'I3aHHA 3 O0CNYrOBYBaHHS 3a
CNPaBeIMBOIO BapTICTIO. SIKIIO OUIKYETbCS, WO BMHATOPOAA, WO MiATArae OTpuManHio, Oyae Giblu. Hixk
JOCTATHLOIO KOMMEHCAUIEo 3a OOCAYroByBaHHS, MOBMHEH OyTH BM3HAHWIA AKTHB 10 0OCAYroBYBaHHIO,
NpeAcTaBNeHUd NpaBoM Ha 3ailicHeHHs 00CNYroBYBaHHSA, B PO3Mipi, BU3HAYEHOMY HAa OCHOBI PO3MOAiTY
Oanancosol BapTocTi OiablIOro JiIHAHCOBOrO aKTUBY.

Skulo B pesynbrari nepejaui Bu3HaHHA (DIHAHCOBOrO AaKTHBY MNpPWIIMHEHO B TMOBHOMY o00ca3i, ane
nepeaaBaHHs NMPUBOAWTL A0 mnosBu y ToBapucTBa HOBOro (hiHAHCOBOTO akTUBY ab0 MPUHHATTS HOBOIO
(inancosoro 30008'13aHHs, a0 3000B'43aHHA 3 00C/IYroByBaHH:, To TOBapMCTBO MOBHHHO BW3HATH HOBHH
¢inancoBui aktus, (piHaHcoBe 30008's3anHHs aGo 3000B'43aHHS 3 00CAYroBYBaHHA 3a CNPaBEAJIHBOKO
BAPTICTIO.

[pu npUNUHEHH] BU3HAHHA (DIHAHCOBOTO AKTHUBY B MOBHOMY 00CSA31 pi3HULA MIXK:

| ) GanaHcoBOK BAPTICTIO (OUIHEHOW HA ATy NPUNHHEHHS BU3HAHHS) |

2) CYyMOK OTPHMAHOro BiALIKOAYBaHHS (BKIKOYAKOYH HOBMH OTPUMAHMH aKTHB 3@ BHPAxXyBaHHAM HOBOTO
MPHAHATOro 3000B'A3aHHA) MOBUHHA OyTH BM3HaHA v 3BIiTi npo npuOYTKH Ta 30MTKH.

SO nepeaHuii AKTHB € YAacTUHOK OlbLUoro (hiHAHCOBOro AKTHUBY (HANpPHKA/, KOJM NEPEIAOTLCS NOTOKH
rPOLIOBMX MOTOKIB BiA BIACOTKA, WO € 4aCTHHOW GOProBoro IHCTPYMEHTa, | UA NEepeJaHa 4acThHa
3a/10BOJILHAE BUMOram A7l NPUITHHEHHs BM3HAHHA B MOBHOMY 00cs3i), To monepenHs GanancoBa BapTicTb
6iAbWOro (iHAHCOBOrO akTHBY MOBHHHA OYTH PO3MOAiNEeHa MK HaCTHHOKO, BU3HAHHSA AKOT NPONOBIKYETLCS,
Ta YaCTMHOK, BU3HAHHSA AKOT NMPHMUHAETLCA, HA OCHOBI BIHOCHOT CrpaBeANMBOI BAPTOCTI LMX YaCTHH Ha
aaty nepenadi. [ns uiel uini aktue no obcayroByBaHHIO noBUHEH OyTH BiaoOpakeHHii B 001IKY K YacTHHa,
BH3HAHHA AKOT NPOIOBIKYETHCS.

Piznuug mis:

- BanaHcorolo BapTICTIO (OLIHEHOIO HA ATy NMPUMWUHEHHS BM3HAHHA), PO3NOAINEHOI HA YACTHHY, BU3HAHHA
SIKOT MPUMTHHEHO Ta

- CYMOK BIJLUKOAYBaHHA, OTPUMAHOTO 3a HYACTHHY, BM3HAHHA AKOI MPUNMHEHO (BKJIIOYAOYW HOBHH
OTPUMAHMI AKTHB 32 BMPAXYBAHHIM HOBOTO MPUIHATOro 3000B'93aHHS) MOBUHHA OyTH BU3HAHA Y 3BiTI Npo
NpUOYTKH Ta 30HTKH.

Axwo ToeapueTBo po3noOALsE nonepeaHio 0anaHCOBY BapTICTb OUILIIOro (iHAHCOBOIO AaKTHBY Mixk
YACTHHOK, BU3HAHHS AKOI MPOAOBKYETHCS, TA YaCTMHOIO. BM3HAHHA AKOI NPUNMHEHO, TO NOBMHHA OYyTH
BH3HAYEHA CMNPABEAIMBA BAPTICTL TIET YACTHHM, BU3HAHHs sKoOi npoaosxkyersea. HAkuo y Tosapucrsa €
NOCBiJ MPOJAKy HaCTHUH AKTUBIB, AHATOMUHUX YACTHHI, BU3HAHHA AKOT MpOAOBKYETbCS, ad0 iCHYIOTH iHUII
PUHKOBI onepauii Ang noaiOHMX YACTUH AKTHBIB, TO OCTaHHI UiHM (akTHYHMX omepauii 3abe3neuyroTb
HalKkpally OUiHKY CrpaBeanuBOl BapTOCTI WET HACTHHH AKTHBY.

34 BiACYTHOCTI LIHOBHX KOTUPYBaHb ab0 HelaBHIX PUHKOBUX onepauiii, ski Moriiu 6 cysKUTH NiacTaBoro ans
BU3HAYEHHS CIIPaBe]/IMBOI BAPTOCTI YACTHHH AKTUBY, BM3HAHHS SKOT MPOAOBKYETHCS, HAHKPALLOK OLHKOK
€ PI3HMUS MDK CMpaBeauBOK BapPTICTIO GinblIOrO (PIHAHCOBOIO akTHBY B WIIOMY Ta BIALIKOAYBAHHAM,
OTPUMAHMM BI/JL NPHAMAIOUOT CTOPOHM 32 YACTHHY AKTHBY, BU3HAHHS AKOT NPHIHHEHO.

3.3.2.3 Hepeoasannsn, aki ne 6ionogioaiomsy 6umMo2am 01 RPURUHEHHA GUIHANNA

SK110 nepenasaHHa He NPUBOAMTD A0 MPUMTMHEHHS BU3HAHHA, TOMY 110 ToBapuCTBO 30€persio npakTHYHO BCi
PH3MKK | BUIOAW, MOB'A3aHI 3 BONOAIHHAM MEPEIaHUM AKTHBOM, TO TOBAPHCTBO MOBHHHO NPOAOBIKYBATH
BU3HABATH MeEpeAaHHil aKTMB y MNOBHOMY o0csa3i | MOBMHHA BM3HATH (iHaHcoBe 3000B'A3aHHA UWIOA0
OTPHMAHOrO BIAWKOLYBaHHA. Y HacTynHi nepioau TOBapuCTBO TMOBHHHO BW3HABATH BCI JOXOAM Bl
MePeaaHoro akTHBY | BCi BUTPATH, NMoHeceH! No (PiHaHCOBUM 3000B'S3aHHSIM.

3.3.2.4 Hpununenna ¢usHanns inancoeux 30006 'a3amns

Tosapucreo Bukniovae inancose 3000e's3anHsa (abo uyacTuHY (iHaHcoBOro 3000B'A3aHHA) 3i 3BiTY Npo
(iHaHCOBMI cTaH TiAbKH TOAI, KOJAM BOHO MOrawieHo, TOOTO KO/IM BKasaHe B A0TOBOpI 3000B's3aHHs
BHKOHaHO, a00 aHyAbOBAaHO, a0 TepMin HOro AiT 3aKiHUYKUBCS.

OBMin GOProBUMHM IHCTPYMEHTAMHM 3 CYTTEBO BIAMIHHUMH YMOBAMW MK ICHYIOYMM MO3MYANLHUKOM Ta
NO3MKOAABLEM OONIKOBYETHCS AK NOralleHHs nepeicHoro (iHaHcoBoro 3000B'A3aHHA W BW3HAHHA HOBOrO
(isancoporo 30608's3aHHA. [loaiGHumM uWHOM | 3HauHa Moaudikalis yYMOB icHyrouoro iHaHcoBoro
3000B'A3aHHs a00 HOro 4acTHHM (HE3aNe)KHO BiA TOro, YM MoB'sa3aHa UA 3MiHa 3 iIHAHCOBMMM TPYAHOLLAMH
Oopkuuka) o0/iKOBYETLCA AK MOTalieHHs MepeicHOro (iHAHCOBOrO 3000B'A3aHHA Ta BH3HAHHA HOBOTO
(hinancoBoro 3000B'a3aHHs.

Pisnuug Mk GanaHcoBolo BapTICTIO NoraileHoro abo nepeaaHoro iHwWii cTopoHi iHaHCOBOro 30008 A3aHHS
(abo wactunu (piHaHCOBOro 3000B'A3aHHSA) | CMIAYEHOI KOMMEHCALlielo, BKAOHaloud Oyab-aki nepelaHi
HErpOLIOBI aKTHBK ab0 NpHitHATI 30008 13aKHs, NoBUHHA OyTH Bu3HaHa y 3BiTi npo npudyTKH Ta 30UTKH.
[Tpu BUKyni 4yacTHHM (piHancoBoro 3000B's3aHHs TOBapUCTBO PO3MOALIAE KONWLIHIO OanaHcoBY BapTiCThb
AaHoro (hiHaHCOBOTO 3000B'A3aHHs MiZK TIEK YACTHHOIO, AKA MPOAOBKYE BU3HABATHCS, | YACTHHOR), BU3HAHHS
AKOT NMPUIHUHEHO, BUXOASAYM 3 BIAHOCHMX BEJMUYMH CNPaBeUTMBOT BAPTOCTI LMX YaCTHMH HA JaTy BHKYMY.
Pishuug mizk §anaHcoBOIO BapTiCTIO, PO3MOMAINEHOKD HA YACTHHY, BM3HAHHS AKOI MPHIMHEHO, i CYMOK



BILIKOAYBAHHS (BKJIIOYAIOMM MepenaHi HerpowoBi akTMBH ado MpHIHATI 3000B'A3aHHA), BMNJIAYEHOI 3a
YaCTHHY, BU3HAHHS AKOT NpUriMHeHo, Mae OyTH BU3HaHA y 3BiTi Mpo NpUOYTKM Ta 30MTKH.
3.3.2.5 3eopmanns pinancogux akmueic ma 30606'asans

dinancoBi akTHBH Ta 3000B'I3aHHs 3ropTalOTHLCA, SKLLO TOBAPUCTBO MAE OPHANYHE NPaBO 3AIHCHIOBATH
3aliK BU3HAHMX y DanaHci cym i mae Hamip abo 3poGuTH B3aemo3anik, abo peani3yBaTH akTMB Ta BUKOHATH
3000B'A3aHHA OIHOYACHO.
3.3.3 Knacudpicauia dhinancosux akmusis i 30006 'azarns
3rigno MC®3 (IFRS) 9 BUKOPUCTOBYHOTHCS HACTYTHI KaTeropii hiHAHCOBMX aKTHBIB!
1) DiHAHCOBI AKTUBH, 1110 OOMIKOBYIOTHCS 3@ AMOPTH30BAHOIO BapPTICTIO;
2) DiHaHCOBI aKTHBH. O O0IIKOBYIOTBLCA 3a CIPABEANMBOID BAPTICTIO Yepe3 iHIHH CYKYNHHUI 10Xia;
3) MiHaHCOBI aKTHBH, L0 0DIKOBYIOTHCS 3a CripaBe//IMBOIO BapTICTIO Hepes npuoyTok abo 30uToK:
Kareropii inaHcoeux 30008 a3aHb:
1) 3acrnpaseiTHBOIO BapTICTIO:
2) 32 aMOPTH30BAHOIO BAPTICTIO.
Knacudikauis GpiHaHCOBMX aKTHBIB 341HCHIOETbCS Ha NiAcTai 000X TAKMX KpHTEpIiB:
(a) GizHec-momeni cyG'ekTa rocnoAapioBaHHs 3 yNpasaiHHA (PIHAHCOBUMH aKTHBAMM; Ta
(6) ycTaHOBAEHHMH JOrOBOPOM XAPAKTEPUCTHKAMH MPOLUOBHX MOTOKIB 33 iHAHCOBUM aKTHBOM.
3.3.3.1 Dinancoei akmugsu, w0 00IKOGYIONbCH 30 AMOPMUIOCAHOIO GAPMICMIO.
@inaHcoBHi akTHB OOGJIKOBYETHCA 3a aMOPTH30BAHOK BapTICTIO, AKWO OJHOYACHO AOTPHMAHI jBa
KpHTEpIT:
1) Metoto GizHec-momeni € yrpuMyBaHHs iHAHCOBOrO aAKTHBY ANS OTPUMaHHA BCIX AOrOBIPHHUX FPOLIOBHUX
MOTOKIE; |
2) NOroBipHi YMOBW (piHaHCOBOTO AKTUBY TEHEPYIOTb Y MEeBHI 1aTH TrpoOLIOBI MOTOKH, KOTPI € CYTO
BHIIATAMM OCHOBHOT CyMH Ta MPOLEHTIB Ha HeroraleHy 4acTKy OCHOBHOI CyMH.
;11\].1.10 xoua © OAHH 3 BMHUICBKA3ZAHHX KpP‘lTEpllB HE OOTPUMAHO, EI]lHaHCOBi’IH dAKTHB OLllHIOETbCS! 3a
CMpaBeIMBOIO BAPTICTIO.
HagiTe sikio o6uaBi yMOBH AOTPUMYIOThCS, TOBAapHCTBO Mae nMpaBo KiacugikyBaTH (iHAHCOBWI aKTuB B
KaTeropito, 1o oOMIKOBYIOTBCS 3a CIPaBeIMBOIO BapTicTio uepe3 npubyTok abo 30MTOK, AKLO Taka
kaacHikalis yeysae abo 3Ha4HO 3MEHLIYE HEBIAMOBIAHICTD B OLUiHUI 200 BU3HAHHI.
3.3.3.2 @inancosi akmusu, o 00IKOGYIOMbC 30 CAPAGEOAUCOI0 GAPMICIIO Yepes THU UL CYKYRIuil
Qoxio.
@inavcosi akTuBd ToBapucTBa, WO He BPaxoBYHOTHCA 3@ AMOPTH30BAHOKO BapTICTIO, 0ONIKOBYIOTbCA 3a
CrpaBe/UIMBOK BapTICTIO.
DiHaHCOBHI aKTHB OONIKOBYETLCS 3a CNpPaBeATTHBOIO BAPTICTIO 4epe3 IHWMH CYKYMHMH A0XiA. AKWLO
AOTPUMaHI 1Ba KpUTepil:
1) Merowo Oiznec-mofeni € yTpUMYBaHHS (iHAHCOBOrO aKkTHBY AK 118 OTPUMAHHA BCIX JOrOBIpHUX
FPOLIOBHX MOTOKIB, TaK | WAAXOM NPOAaKy (PiIHAHCOBOrO akTHBY: |
2) JorosipHi ymMOBHM (IHAHCOBOTO aKTHBY TIeHepylOTb Y MeBHI JaTH TpOWIOBI MOTOKH, KOTPI € CyTO
BUIJIATAMH OCHOBHOT CYMH Ta MPOLEHTIB HA HENOraweHy 4acTKy OCHOBHOT CYMH.
3.3.3.3. @inancosi akmugu, wo 001iKOGYIOMbLCA 34 CAPACEOIUBEOI0 eaApmicmIo 4epe3 npubymox aoo
301MOK.
TosapucTso BpaxoBye (iHaHCOBI aKTHBM 3a CMpaBelTHBOIO BapTicTio uepe3 mpubyrok abo 30MTOK, 3a
BUHATKOM BHUIMA/KIB, KOJIM BOHM BIA0OpakaloThCs 338 aMOPTH30BAHOK BapTicTio abo 3a crpaBeilUBOIO
BAPTICTIO Yepes iHIIMH CYKYTNHUI J0XIA.
3.3.4 @inancoei 30606 a3anna.
ToeapucTso knacudikye Bei dinancori 3000B'A3aHHA 4K OLIHIOBaHI 3a aMOPTH30BaHOK BAapTICTHO 3
BMKOPHCTAHHAM METOLY eheKTUBHOT CTABKH BIACOTKA, 32 BHHATKOM:
I) dbiHancoBux 30008'A3aHbL, AKI OLIHIOITLCS 33 CNPaBELIMBOIO BAPTICTIO, 3 BiloOpakeHHAM y npulyTky
uu 30uTKY. Taki 3000B'13aHHs, BKJIKOYAOUYHM TOXIAHI IHCTPYMEHTH, SKi € 3000B'S3aHHAMHM, T OLIHIOIOTECS
3d CNPaBeIMBOIO BAPTICTIO;
2) dinancopux 3000B'A3aHb, AKI BHHHUKAIOTH B TOMY BMMA[Ky, KOJAHM nepejaua (PiHAHCOBOro aKTHBY He
3a/10BOJILHAE BUMOraM A5 IPUITHHEHHS BU3HAHHA 200 KOMM 3aCTOCOBYETHCS MPHHLMI MOAAJILLIOT yHacTi;
3) norosopie pinancoBol rapanTii. [1icas nepBicHOro BU3HAHHA €MITEHT TAKOr0 A0r0BOPY, 3ro40M OUIHIOE
TAKUH 10roRip 38 HAHOINLLIOI BEAUUHHOIO 3:
- CYMOIO pe3epBy nif OHiKyBaHi KpeaAUTHI 30MTKH
- MIEPBICHO BU3HAHOT CYyMH 3a BUPAXyBaHHAM, AKWO Gyae notpeda, CyKynHoro poamipy ﬂmm) BH3HAHOIO
pianoeiaHo 1o MC®3 (1AS) 15
4) 3000B'13aHHA HANaTH MO3MKY 3a BiJCOTKOBOIO CTABKOIO HWKue puHKopol. [Ticas nepsicnoro BH3HAHHS
eMITEHT Takoro 3000B'A3aHHA 3ro10M OLLIHIOE HOro 3a HalbINbLLLIOD BETHYHHOIO 3!
- CYMOIO pe3epBy Mill O4iKyBaHi KpeaAHTHI 30MTKH
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- MEPBICHO BH3HAHOK CYMOK 3a BHpaxyBaHHAM, skwo Oyae norpeba, CYKYMHOro po3mipy A0Xoay,
BU3HAHOro BianosiaHo no MC®3 (1AS) 15

[Tpu nepeicHomy Bu3HauHi ToBapucTBo Mozke 6e3noBOpoTHO KnacH(ikyBaTh (piHaHCOBE 30008'A3aHHA, LLO
OUIHIOETHCA 3a CTPaBEeTMBOIO BAPTICTIO 3 BINOOpakKeHHAM nepeouinku sk npudyTky abo 30MTKY, AKLWO Ue
J103BOJIHO BiAMOBiAHO 10 007iKOBOI momiTHkW abo wob 3abesneunTH HazaHHA Oinbll peeBaHTHOT
indopmauii, ockiibky:

1) ycyBae abo 3HauHO 3MeHLIYE 00NiKOBY HEBIAMOBIAHICTb, AKka B IHIIOMY BHNAAKY BHHUKAA 6 npy ouinui
akTuBis abo 30008'A3aHb: a0 BU3HAHHA MOB'A3AHOTO 3 HUMH NPUOYTKY | 30MTKY 3 BUKOPUCTAHHAM Pi3HUX
ocHOB; abo

2) ynpaeiiHHa rpynowo QiHaHcosux 3000B'A3aHb abo rpynor (GiHAHCOBUX AaKTHBIB | (iHAHCOBMX
3000B'A3aHb | OUiHKA 34IHCHIOIOTBCA Ha OCHOBI CrpaBeaTMBOI BAPTOCTI BIAMOBIAHO A0 33aA0KYMEHTOBAHOT
cTpaTerii ynpaeinHs pu3HkaMu ado iHBECTHLIHHOIO cTpaTericio.

Kpeoumopcora sabopzosanicme

[loTouHa KpeauTopebka 3a00proBaticTs BPAXOBYETHCH Ta BiaoOpakaeTses B 3BiTi npo (iHaHcoBMI cTaH 3a
MEPBICHOIO BAPTICTIO. KA AOPIBHIOE BAPTOCTI OTPUMAHMX aKTHBIB abo nocnyr. SAKWo 10 NOBEPHEHHs
4ACTHHW cymu Oopry sanvwaerscs meHw Hik 365 ai6 Ha naTy ¢iHaHcOBOT 3BITHOCTI, 3a yMOBaMu
10roBopY, TOBAPUCTBO MMEPEBOANTL YACTHHY AOBrOCTPOKOBOI KPEeAMTOPCHKOT 3a00pProBaHoCT 10 cKaaay
KOPOTKOCTPOKOBOT Ta BioGpakae ui 3MiHM Ha AaTy ckjagaHHs B 3BiTi mpo (hiHAHCOBHMI CTaH 3a 3BITHIH
nepioa.

VY BUMAAKY MNOTOYHOI KPEAHMTOPCBKOT 3a00proBaHocTi, AKILO e()eKT AMCKOHTYBAHHA HECYTTEBHMM, NMOTOYHA
KpeauTopcbka 3a60proBaricTh OUIHIOETHCA 38 MEPBICHOIO BapTICTIO.

CyMH [10BroCTPOKOBMX (piHAHCOBMX 3000B'f3aHb Micas MepBiCHOro BM3HaHHA BinoOpamkaioThesd 3a
aMOPTH30BAHOIO BAPTICTIO 3@ METOIOM €()eKTHBHOI CTABKH BIACOTKY. Ta Oyib-AKa PI3HULA MiK YHCTHMH
HaJXO/UKEHHMU Ta BApTICTIO MOTalleHHs BHU3HAETbCs Yy npubyTkax uu 36uTKax nporsrom nepiogy aif
3aMno3MyeHb i3 BUKOpHCTaHHAM eekTHBHOT cTaBku BiacoTka. Kpeautopeska 3aboprosaictb Moke OyTw
HECKaCOBHO MpHM3HaYeHa K Taka, WO OUIHIOETbCS 3@ CNpPaBei/MBOIO BApTICTIO 3 BiAOOpPaKEHHAM
pe3y/bTaTy MepeouiHku y npudyTky abo 30MTKY. AKLIO Take NpH3HayeHHs ycypae alo 3HAYHO 3MEHLUYE
HEBIAMOBIAHICTb OWIHKA YH BH3HAHHA (AKY IHKOAM HA3MBAIOTb «HEY3TOWKEHICTIO 06JiKy»), WO iHaKLe
BHHHKHE BHAC/IJ0K OLIHIOBaHHs akTHBIB a00 30008’ a3aHb YM BM3HAHHA NMpuOYTKie aB0 30MTKIB 32 HUMH Ha
pi3HMX niacTaBax.

3.3.5 Heperxaacupivauia pinancosux akmueie i 30006'13at b,

[Tepeknacudikauis nosuHHa OyTH iCTOTHA A/ onepauid ToBapucTBa i 10KA30Ba 30BHILUIHIM CTOPOHAM.
byae-aka pexknacudikauis noBMHHA BPAXOBYBATHCA NEPCNIEKTHBHO.

3.3.5.1 Hepernacuhivania (pinancosux axmueie.

ToeapucTeo noBUMHHO pekiacupikyBaTh GiHAHCOBI AKTHBH TILKW TOI, KOJH 3MIHIOETLCS Oi3HeC-MOaeb,
IKa BUKOPHCTOBYETLCA 1A YNPaBliHHA (iHAHCOBMMM AKTHBAMM. 3MiHH B Oi3HEC-MOJE/Ib HE MOKYThb i He
MOBUHHI OYTH YacTUMH.

ToBapHCTBO 341HCHIOE peknacH(ikallito NepenekTUBHO 3 naT pekinacudikauii. Paniwe Bu3HaHi npudyTku,
30MTKHM (BKMOUa0OuK npudyTkK abo 30MTKK Bil 3HeliHeHH:) a00 BIICOTKH, He NepepaxoByIOThHCA.
DiHAHCOBHI aKTHB OLIHIOETLCA 3a CMPaBEANHBOIO BAPTICTIO Ha aaTy nepeknacudikauil akTusy 3 kateropii
34 AMOPTH30BAHOKO BAPTICTIO B KATErOPIKO WO 00AIKOBYOTHCH 3@ CNPABETMBOI BaPTICTHO.

bynb-sika pi3HHUS MK NONEPeaAHbOIO MOTOYHOID BAPTICTH | CMPaBeAIMBOK BapTICTIO MOBHHHA OyTH
npeacragnena: 1) B npuOyTkax i 30uTkax npu peknacudikauii B Kateropito (iHAHCOBHX aKTHBIB, fKi
OLIHIOIOTLCS 34 CNPaBEIUBOK BapTicTIO yepe3 npubyrok abo 36uToK; abo 2) B cknafi iHWOro cyKynHoro
Aoxoay npu peknacudixkauii B kareropilo (HAHCOBMX aKTHBIB, AKi OUIHIOIOTLCA 3a CrpaBelHBOIO
BAPTICTIO Yepe3 iHIIKMI CyKYITHUI 10Xia.

Ha paty pexnacudikauii iHaHCOBOro akTUBY 3 KaTeropii 110 OUIHIOIOTHCS 3a CHPABEATHBOIO BAPTICTIO
yepes npuOYTOK abo 30UTOK B KATEropilo OUIHIOBAHMX 3a AaMOPTU30BAHOK BapTICTHO, HOro cnpaBeinvBa
BAPTICTb Ha AaTy nepekjacuikallii cTae HOBOK NOTOYHOIO BAPTICTIO.

Ha pary peknacudikaiiii (JiHAHCOBOrO aKkTHBY 3 KaTeropil WO OLIHIOIOTHCA 33 CMPaBeIHBOIO BapTICTIO
yepes iHWMH CYKYNHMH JOXiA B KATEropik OLIHIOBAHMX 33 aMOPTH30BAHOKO BapTICTIO, HOro cnpaBeanvea
BAPTICTb Ha JaTy nepeknacudikauil cTac HOBOK MOTOYHOIO BapTicTio. HakonnueHa BenuunHa npudyTKy
a00 30MTKy, paHille BU3HAHA B CKJIAAI iHLWOTO CYKYMHOro A0OXO0AY, BUK/IFOYAETHCSH 3 BJACHOrO Kanitasy i
KOPMIYETLCS NPOTH CNpaBeAMBOT BAPTOCTI aKTHBY Ha aaTy nepekjacudikauii. B pesyabrati (piHaHcoBHit
AKTUB OLIHIOETLCS Ha Aaty nepekaacudikauii. K Akuo O BiH 3aBKAM OUIHIOBABCA 3a aMOPTH30BaHOK
gapricTio. EdexTueHa npoueHTHa cTaBka | OUIHKA O4iKYBAHMX KPEAMTHHMX 30WTKIB He KOPHIyHOTbCS B
pesyabraTi peknacudikauil. [lpn nepexknacudikauwii (iHAHCOBMX aKTHBIB MDK  KaTeropiiMu, UO
OLLHIOIOTLCH 34 CNPaBeATMBOIO BapTICTIO yepe3 npubyTok abo 30MTOK i OLIHIOIOTHCA 33 CNPaBelIMBOIO
BAPTICTIO Yepes IHWMHA CYKYNHUHA 10Xia, (DIHAHCOBI aKTHBM NMPOJOBIKYIOTH OLIHIOBATHCS 34 CNpaBeTHBOIO
saprictio. Oanak, npu peknacudikauii 3 KaTeropil WO OUIHIOTBCH 3a CMPAaBEAIMBOKO BapTICTIO Yepes
IHLWHA cyKynHuit 10XiA, HakonuyeHi npudyTok ado 30MTOK, paHille BU3HAHI Y CKAAdi IHLIOrO CYKYMHOro
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[0XO0AY, PeKIaCH(PIKYIOTbCA 31 CKJaldy BIACHOrO Kanitanay B npuOyTok abo 30MTOK SIK KOPHIYBaHHs
sianosiaHo 10 MC®D3 (1AS) | «lToaanta ¢iHaHCOBOT 3BITHOCTI» Ha ATy nepekaacudikallii.

3.3.5.2 Hepernacugpicanin hinancosux 30006'a3ans

TosapucTeo He nepeknacuikye diHaHcoBi 3000B'13aHHS.

3.3.6 Ilepgicna ouinka hinancogux akmueic ma 30006'a3ans

3a BHHATKOM TOproBoi aediTopcbkoi 3a6oproBaHocTi, Bei (PiHAHCOBI aKTHBH Ta 3000B'A3aHHA NEPBICHO
BM3HAIOTLCA 3a CMPABEIIMBOIO BapTICTHO, Mutoc adbo Minyc (y pasi inaHcoBuX akTuBiB i 3000B'A3aHb, AKi
BPaxXOBYIOTHCA HE 3a CMPaBE/IMBOIO BapTICTIO uyepes npubyTku abo 30MTKM), BUTPATH Ha onepauito, sKi
MPAMO BIAHOCATHCS 10 npuadaHHs PiHAHCOBOrO akTUBY abo BUMYyCKY (piHaHCOBOro 30008'13aHHA.
Haitkpalmm niaTBEPAKEHHAM CrpaBeAuBoOi BapTocTi (HiIHAHCOBOrO IHCTPYMEHTY MpH MEPBICHOMY
BM3HAHHI € UiHa onepauil. SKwo cnpaBeanvBa BapTicTb onepauil BiAPI3HAETbCA BiA UWiHM onepauii,
ToBapucTBO NOBUHHO BPaXOBYBATH LieH IHCTPYMEHT TAKHM HHHOM:

|) 3a cnpaBeAnMBOIO BApTICTIO, MIATBEPAKEHOK LIHOK, LU0 KOTHPYETbCA HA iIEHTHYHHH akTHB ado
30008'A3aHHS Ha BIAKPUTOMY pHHKY (BWXiaui aavi 1 PiBua), alo 3acHOBaHOI Ha MOAENI OUIHKM 3
BUKOPHCTAHHAM IaHMX CrHOCTEPEIKYBAHOrO pPUHKY. TOBApHCTBO MOBMHHO BM3HABATH PIZHHUIO MK
CMpaBeUTMBOKO BAPTICTIO MPH MEPBICHOMY BU3HAHHI Ta LIHOW onepauii B NpHOYTKy 4K 30HTKY;

2) ¥V BCIX IHWHWX BHMAAKAX Yy CyMi OUIHKM ClIpaBeanuBOi BapTOCTI, CKOPHrOBaHOI, OO BIACTPOUMTH
PIZHHLIO MiZk CMpaBeAIUBOIO BAPTICTIO NPH MEPBICHOMY BM3HAHHI Ta WiHOWO onepauii. TosapHcTBO
MOBMHHO BM3HABATH LI BiAKAAAEHY Pi3HHUIO K npubyTOK abo 30MTOK TilbKM B Till Mipi, B AKii BOHa
BHHUKAE B pe3ynbTaTi 3MiHK (akTopa (B TOMY 4HCII THMYACOBOTO), AKHHA YYaCHHMKH PHHKY BPaxoByBaiu O
npu BCTAHOBAEH! LiHW akTHBY ab0 3000B'A3aHHS.

[Ipu nepsicHomy Bu3HaHHi ToBapUCTBO OUIHIOE TOProBenbHy Ae0iTOPecbKY 3ab0proBaHicTh 3a WIHOKW
onepauii (3rilHo 3 BU3HaYeHHsaM, HaseneHum y MCD3 15).

3.3.7 Hodanpmia oyinka (hinarncosux aknueie ma 30006 'a3ams

3.3.7.1 Hooaavwa oninka pinancosux aknueie

[Ticna nepsicHoro Bu3HaHHA ToBapMCTBO OLIHIOE (hiHAHCOBI AKTHBH:

(a) 32 aMOpTH30BaHOO COOIBAPTICTIO;

(6) 3a cnpaBeANHBOIO BAPTICTIO Yepe3 IHWWH CYKYTHUH 10XiA;

(B) 3a cripaBeANIMBOIO BApTicTIO uyepes npubyTok abo 30MTOK.

TopapueTBo 3acTocoBy€ A0 (hiHAHCOBMX AKTHBIB, AKi OLIHIOIOTHCSA 3@ AMOPTU30BAHOI cOBIBAPTICTIO Ta J10
(hiHAHCOBUX AKTHBIB, AKi OLIHIOIOTHCS 3a CNPABEATMBOIO BApPTICTIO Yepe3 IHLIMHA CyKynmHUI A0Xi1 BUMOIrH
Woa0 3MeHWeHHs kopucHocti (TosapucTBo BM3Hae pesepB nid 30MTKM 118 O4iKYBAHMX KPEAMTHHX
30uTkiB). [lpy OUIHUI PHUHKOBOT BApTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOAM OUIHKM BapToOCTi, sKi
BIAMOBIAAIOTL OOCTABMHAM Ta A8 AKMX € JOCTATHLO AAHMX, 100 OUIHMTH UK BapTICTh, MAKCUMI3YIOUH
BMKOPUCTAHHS AOPEUHUX BIAKPUTHX AdHHX Ta MIHIMI3YIOUN BUKOPHCTAHHS 3aKPHTUX BXIAHUX JaHUX.
3.3.7.2 @inancosi ineecmuyii, uo oWinQOMLCA 30 CNPAGEOIUCOI0 8APNICMIO Yepes npudymox aoo
30UMOK

Jo (inaHCcOBMX IHBECTHLIH, 110 OUIHIOIOTLCA 3a CNpaBeaTMBOIO BApTICTIO uyepe3 npubyTtok abo 30MTOK
ToeapucrTo BiHOCHTB akuii, oOnirauii Ta Bekceni, yTpuMyBaHi 3 METOK MpoAAXy. nai (4acTkH)
rocrofapchbKUX TOBAPUCTE, iHLUI WiHHI Manepu, WO YTPUMYIOTECS 3 METOIO MPOJAKY.

CnpaBesivea BapTicTb akuid, $IKi BHeceHi 40 OipKOBOro CHHCKY, OLIHIOETbCA 3a OIpIKOBHM Kypcom
opraHizatopa Toprieii, SKwo akuii MawoTb 00ir Oinbw K HA OJHOMY OpraHi3aTopi TOpPriBai, npu
PO3paxyHKy BapTOCTi AKTHUBIB TaKi IHCTPYMEHTH OLIHIOKOTLCA 32 KyPCOM HAa OCHOBHOMY PHMHKY A8 LLOTO
akTuBy abo. 3a BiACYTHOCTI OCHOBHOIO PUHKY. Hd HaWCTIPUATAMBILIOMY PUHKY A8 HLOTO. 3a BiACYTHOCTI
CBiYEHb HA KOPMCTb [POTHIEKHOTO, PHHOK, HAa akomy ToBapucTBO 3a3BMYal 3AIHCHIOE onepauiio
MpOJaKy aKTHBY, MPUHMAETbC 3a OCHOBHMH PHHOK abo, 3a BIJACYTHOCTI OCHOBHOrO pHHKY, 3a
HaNCAPUATIMBILLMA PHHOK.

Slkuo € nigcraBy Bea)kaTH, WO OanaHcosa BapTICThL aKWUIM CYTTEBO BIAPIZHAETBCA BiAd CRpaBeAsMBOI.
TopapucTBO BM3HAYAE CrIpaBe/IMBY BAPTICTh 3a JOMOMOrOK iHLIMX METOAIB OUIHKK. BinXxuaeHHs MoxkyThb
OYTH 3YMOBJIEHI 3HAYHUMH 3MIHAMHK Y (M iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMKM KOH FOHKTYPH PHHKIB,
Ha AKHX eMITEHT 341HCHIOE CBOIO AIATLHICTD, @ TAKOK 3MIHAMK Y KOH IOHKTYpi POHAOBOrO pUHKY.

Ouinka akuiil. wo BXoaaTb 10 ckjaady aktusie Toapuctsa Ta nepeOypaloTh y OipKOBOMY CIHCKY
OpraHiaropa TOpPriBil I NpH ULOMY HE MalTb BH3HA4eHOro OIpPKOBOTO KypCY Ha AaTy OLUIHKH,
301HCHIOETBCA 3@ OCTAHHBOK) NOTOYHOI LWIHOK Ta/alo 3a OCcTaHHLOK 0ANaHCOBOK BApPTICTIO.

Jns ouiHKK akuii, wo BXOAATL 40 cKnaay akTueiB TopapucTBa Ta He nepedyBaioTb y OipKOBOMY CHHCKY
opraHizaTopa TOpriBfi, Ta naiB (4acTOK) rocnoAapcsKMX TOBAPUCTB 3a 0OMEIKEHHX 00CTaBUH HabIMIKEHOIO
OUIHKOIO CrnpaBeAanBoi BaprocTi Moske OyTH cobiBapricTs. Lle moxke OyTH TOAI, KOAM HASBHOT OCTAHHLOT
iHopmaLil HeAOCTATHLO, WOO BH3HAUMTH CNpaBeANMBY BapTiCTh, a00 KOMW iCHYE WHPOKHH AianasoH
MOXMUTHBMX OLIHOK CIpaBeUTHROI BAPTOCTI, @ COOIBAPTICTL € HANKPALLOIO OUIHKOK CrpaBel/MBOT BAPTOCTI
Y UBOMY Jiana3oHi.



CymKeHHs 1040 OUWIHKM naiB (4acToK) rocnofapcbKUX TOBAPHCTB [PYHTYETLCA Ha TOMY, WO
MPUNYLIEHHSIM VUACHUKIB PUHKY L1010 BXiAHMX AaHWX 3-ro piBHs € (D IHAHCOBHIA MpPOrHo3 npudyTKiB 4M
36uTKiB. Takuii npornos ToeapucTeo Oyaye 3a 10NOMOrOK BAACHMX 1aHWX (OCTAHHIX AaHMX (PiHAHCOBOT
3BITHOCTI, sIka AOCTYMHA A48 KepiBHuuTBa) abo BMKOpUCTOBYE podoTy npodeciitHux ouiHoBaYiB. AKuwo
iH(popMauii He BHCTaYae, 1100 BU3HAYMTH CIPaBeUIHBY BApTICTh MaiB (4aCTOK) roCNOAAPCbKUX TOBAPHCTE,
ToBapucTBO KOpHCTYOUKCH nonoxkeHHamu naparpada 55.2.3 MC®O (IFRS) 9 eaxae, wmo cobiBapTicTs €
HAUKPALLOK OLIHKOIO CripaBeIMBOT BApPTOCTI.

CnpaBeasivBa BapTicTh akuii, 00ir SKHX 3yNUHEHO, Y TOMY YMCHi LIHHUX NanepiB eMIiTEHTIB, AKi BKIIOYEHI
10 Crucky eMiTeHTIB, 110 MaloTh 03HAKU (DIKTHBHOCTI, BU3HAYAETLCA i3 YpaXyBaHHAM HasBHOCTI CTPOKiB
BiJHOBJEHHA 00iry Takux LIHHUX manepie, HAABHOCTI ()iHAHCOBOT 3BITHOCTI TAKMX E€MITEHTIB, Pe3y/1bTaTiB
X AiA1BHOCTI, O4IKYBAHHS HAAXODKEHHA MAHOYTHIX €KOHOMIYHHX BUTOA.

Jns noaanbwioi OuiHKM crnpaBeisiMBOT BapTocTi (iHAHCOBMX aKTUBIB eMIiTEHTIB, 00ir AKUX 3YrNHHEHO
Oinblle ABAHAAUATH MICALIB, Y TOMY 4YMcili (PIHAHCOBMX AKTHBIB EMITEHTIB, Ki BK/IIOYEHI 10 CMHCKY
€MITEHTIB, 10 MaloTh 03HakH (ikTHBHOCTI, TOBapUCTBO NMPOBOAWTL aHasi3 LMOAO CTPOKIB BiJHOBJIEHHS
06iry Takux (iHaHCOBHX aKTHMBIB, repesipse iHpOpMaLilo WOAO NoAaHHsS (PiHAHCOBOT 3BITHOCTI TaKMX
€MITEHTIB, pe3yabTaTiB IX MisAbHOCTI, aHa i3y€e HMOBIPHICTb HAAXOMKEHHS MAOYTHIX eKOHOMIUHHX BUIiL
Slklio BiACYTHS IMOBIPHICTH BIAHOBIEHHA 00iry TakuXx (IHAHCOBMX AKTHMBIB, HEMOMKJIMBO OTPUMATH
(piHAHCOBY 3BITHICTL | NEpeBipUTH pe3ynbTaTH AISILHOCTI  €MiTeHTa, AnS  OUIHKM  HMOBIpHOCTI
HaAXOUKEHH EKOHOMIYHWUX BHIia Taki hiHaHCOBI aKTHBU OLIHIOIOTBCS 32 HY/TbOBOIO BapTICTIO.

DiHaHcOB] aKTHBH, 00Ir AKHX HA 1aTy OLIHKM HE 3YMHHEHO Ta peecTpallis BUITYCKY AKHX HE CKacoBaHa, aje
eMiTeHT/BeKCce/eaBellb TaKUX (PIHAHCOBHUX aKTUBIB NiKBiZOBaHMA Ta/abo OyB BU3HAHWIA OaHKpyTOM Ta
LO/10 HLOTO BiZIKPUTO JIIKBIAAUIHHY MpOLEAYpY 3a PILIEHHAM CYY. OLIHIOIOTLCS 33 HYJLOBOK) BAPTICTIO.
3.3.7.3 @inancoei akmueu, Hi0 OYIHIOIOMLCA 30 AMOPMUIOCAHOI) 6APMICHTI0

Jlo biHAHCOBMX aKTUBIB, LIO OLIHIOIOTLCS 3@ aMOPTH30BaHOO BapTicTio ToBapuCTBO BiAHOCHTHL 00mirauii,
AebiTopebKy 3a00proBaHicTb, BeKcei, AeMo3WTH 3 TePMIHOM noratueHHs Oibiie TPhOX MICALIB.

[Ticiis nepBicHOro Bu3HaHHA TOBapHCTBO OUIHIOE Taki (PiHAHCOBI aKTHBM 33 aMOPTH30BAHOK BapTICTIO.
3aCTOCOBYHOYH METO/ e(heKTHBHOrO BIACOTKA.

3acTOCOBYIOUM aHAI3 IMCKOHTOBAHMX MPOLUOBUX MOTOKIB, TOBApPHCTBO BUKOPHCTOBYE OZIHY UM KijbKa
CTABOK AMCKOHTY, KOTPI BIANOBIJAIOTH NEPEBAKAIOUMM HA PUHKY HOPMaM A0XO1y Aas (iHaHCOBMX
IHCTPYMEHTIB, SIKI MalOTL B OCHOBHOMY MOAIOHI YMOBH | XapakTepUCTHKH, BKIIOUAIOUH KPEAUTHY AKICTb
IHCTPYMEHTA, 3a/IMIIOK CTPOKY, MPOTAroM SKOF0 CTABKA BiJCOTKA 38 KOHTPAKTOM € (DIKCOBAHO, @ TAKOK
3aNMLLIOK CTPOKY [0 MOralleHHs OCHOBHOT CYM#M Ta BAMIOTY, B AKIH 3A1HCHIOBATUMYTHCS M1ATENKI.
Hedimopcora 3abopzoeanicms

HebiTopebka 3aboproBaHicTs — L€ (iHAHCOBHH aKTHB, AKWH fAB/ISE COOOK KOHTPaKTHE NMPaBo OTPUMATH
FPOWIORI KOWTH ab0 iHWKA GIHAHCOBMH aKTUB BiA IHIWOTO Cy0 €KTa roCrnoaapioBaHHs.

Jlebitopebka 3a60proBaHicTs BU3HAETLCA V 3BITI NPO (iHAHCOBMI cTaH TOAI | uwe Toai, konu ToBapucTBoO
CTa€ CTOPOHOIO KOHTPAKTHWUX BIAHOLIEHb WOAO LLOTO iHCTpyMeHTy. [lepeicHa ouinka aeditoapcbkol
3a00pProBaHoCT! 3AIHCHIOETLCS 3a CPABEANMBOIO BApTICTIO. SKAa JOPIBHIOE BapTOCTI MoraiueHHs, To6To
CyMI OHIKYBAHHWX KOHTPAKTHUX IPOLIOBMX MOTOKIB HA ATy OLIHKH.

[licns nepBicHOro BU3HaHHA TNoAadblia oOuiHka aebiTopcbkol 3a0oproBaHocTi 3AiMCHIOETBCS 34
aMOPTH30BaHOIO COOIBApPTICTIO i3 3acTOCYBaHHAM MmeToay edekTuBHoro Biacorka. [lporte, B Bunaaky
notouHol aebiTopebkoi 3aboproBaHoCTi. AKIO eeKT AHCKOHTYBAHHS HECYTTEBHMH, noTo4Ha AebiTopcbka
3a00proBaHicTh OLIHIOETLCA 3a nepBicHOIO BapTicTio. [ebiTopeska 3aboprosaHicTs Moxke OyTH HECKACOBHO
NpU3HaYeHa AK Taka, WO OUIHIOETHCH 33 CNPaBelMBOIO BapTICTIO 3 BIAOOPAKEHHAM pe3yabrary
nepeouinky y npubyrky ado 30MTKY, AKWO Take MNpU3HAYEHHA ycyBae abo 3HAYHO 3MEHLIyE
HEBIANOBIAHICTE OLIHKH YK BM3HAHHS (AKY IHKONM HA3UBAIOTh «HEY3rOMKEHICTIO 00/iKy»), 110 iHaKile
BUHHWKHE BHAC/I10K OLIHIOBAHHS aKTHBIB ado 30008’ 43aHb UM BU3HAHHS NpUOYTKiB ab0 30MTKIB 3a HUMHK Ha
pi3HMX niacTaBax.

[loaansina ouinka neGiTopcbKoT 3a60proBaHOCTI 3AIMCHIOETbCA 3a CIPAaBeAMBOIO BAPTICTIO, KA A0PiBHIOE
BAPTOCTI MOraleHHs, TOOTO CyMi OUiKyBaHHX KOHTPAKTHUX IPOLIOBHX MOTOKIB HA 44Ty OUIHKH.

Y pasi 3MiH cnpaBesTHBOT BapTOCTi AebiTopchbKOi 3a60proBaHoCTi, 1O MaKTh Miclle Ha 3BITHY AaTy.
TaKi 3MiHK BU3HAIOTLCS Y NpudyTKy (36WTKY) 3BITHOrO nepioay. TOBapUCTBO Mt poO3paxyHKy 30HMTKY Bia
3HeLliHeHHs (IHAHCOBOrO AKTUBY BIIHOCHO NeBiTopchKOT 3a00proBaHoOCTI, B TOMY YMCi MO3NK, BUKOPHCTANO
MOJ€E/b PO3PaxyHKY 30MTKY 3 BHKOPUCTaHHAM KOe(IUIEHTY CMiBBIAHOWEHHS MPOLIOBOrO NOTOKY Ha KOPUCTb
Tosapuctsa a0 3aransHoro Gopry:

-y BUNAAKY, AKWO KoeiuieHTy CcriBBIIHOLIGHHS FPOILOBOrO NOTOKY [0 3araibHoro dopry cknanae gig 0.75
10 1 posmip 36utky cknanae Bia 0,1% no 5% 3 ypaxyBaHHaM noKa3HUKiB NpUOYTKOBOCTI KOMMAHIT, -
Tpowiogi Kourmu ma ix exgieanenmi

["poLoBi KOWTH CKIAAAIOTLCS 3 TOTIBKHM B KACl Ta KOWTIB HA MOTOMHUX paxyHkax y 6aHkax.

ExBiBaneHTH rpowoBux KOWTIE — 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBIAHI IHBeCTHUIl, AKi BIIBHO
KOHBEPTYIOTHCH ¥ BIAOMI CYyMM IPOLIOBMX KOLUTIB | SKHM NPUTaMaHHWA He3HAYHWH PU3MK 3MIHH BAPTOCTI.
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[HBeCTHLIA BM3HAYAETLCA 3a3BMYAN SK €KBIBAaJEHT TPOLIOBMX KOWITIB TiNbKKM B pasi KOPOTKOro CTPOKY
noraweHHs, HaNpUKaa, NpoTArom He OiNblue HiXk TPH MicALi 3 AaTH NpuaAdaHHA.

[powosi KOWTH Ta X €KBIBAJEHTH MOXKYTb YTPHMYBAaTHCA, a onepauii 3 HMMH MPOBOAHMTHCA B
HALIOHANLHIA BANIOTI Ta B IHO3EMHIN BamIOTI.

['poIuoBi KOLWITH Ta TX eKBIBAJEHTH BU3HAKOTLCS 32 YMOBH BiAMOBIAHOCTI KPUTEPIAM BH3HAHHSA aKTHBAMM.
[lonanbiua OWIHKA TIPOLIOBMX KOWTIB 3AIHCHIOETBCA 3@ CNpaBelIMBOKD BapTICTIO, AKa AOPIBHIOE iX
HOMIHaIbHIH BapTOCTI.

lMopanblua OUiHKA eKBIBANEHTIB TPOLIOBMX KOWTIB, MPEACTABICHHUX AEMNO3UTaMH (31 CTPOKOM MOralieHHs
Oisiblue TPHOX MICALIB), 3AIHCHIOETECS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

[TepeicHa Ta nogaiblua OUIHKA FPOLIOBMX KOLITIB Ta IX €KBiBANGHTIB B IHO3EMHIN BaMIOTI 3AIHCHIOETLCH Y
dyHkuioHanbHii BanoTi 3a odiuifiHumMK Kypcamu Hauionansroro 6anky Ykpainu (HBY).

V pasi oOmesKeHHs npaBa BUKOPHCTAHHA KOLWITIB HA NOTOUYHMX paxyHKaX B OaHKaxX (HanpuKkiai. y BUNAAKY
npusHavenHs HBY B OaHkiBcbkiii yCTAaHOBI THMYAacoBOT aiMiHiCTpauil) Ui aKTUBH MOXYTb OyTH
knacuikoBani y CKaanal HenoToOYHWX akTHBiB., Y Bunaaky npuitHatrs HBY pimenHs npo niksinauiio
0aHKIBCHKOT YCTAHOBH Ta BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOLUOBHX KOLUTIB, BU3HAHHA iX AK aKTHBY
NPUIMHAETBLCS | X BAapTicTh Big0OpakaeThes y ckaai 30MTKIB 3BITHOrO nepioay.

3.3.8 Cnucaunna (hinancosozo axmugy

TosapucTBO Ge3nocepenHbO 3MEHIIYE 0anaHCOBY BapTiCTh (PIHAHCOBOTO AKTHBY, AKIMO BIACYTHI
OOrpyHTOBaHI OMIKYBaHHA LWONO BIAWKOAYBAHHSA (iIHAHCOBOro akTWBY B rnosHomy obcasi aGo Horo
yacTuHK. CriucanHs € NOAIE0, 1O NPU3BOANHTS 10 MPUITHHEHHS BU3HAHHA (P IHAHCOBOTO aKTHBY.

3.3.8.1 3menmiennn Kopucnocmi (hinancosux akmueis

Busnanus ouikyeanux kpeoumnux 30unxie

ToBapHCTBO OUIHIOE CTAHOM HA KOJKHY 3BITHY AaTy pe3eps nia 30WUTKW 3a (iHAHCOBHM IHCTPYMEHTOM Yy
PO3MIipi, WO AOPIBHIOE OYIKYBAHHM KpeanTHMM 30MTKaM 3a Bechb CTPOK AiT (hIHAHCOBOrO IHCTPYMEHTY.
AKLO KPEAMTHHH PH3MK 3a TakuM (PIHAHCOBHM IHCTPYMEHTOM 3HA4YHO 3pIiC i3 MOMEHTY NepBiCHOro
BU3HAHHSI.

3riaso Bumor MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY 3 NMUTaHb 3HeUliHeHHs, ToBapHCTBO 3aCTOCOBYE MO/E/b
OUiKyBaHUX KPEAMTHHUX 30MTKIB, 3aCHOBAHY HA NEPCNEKTHBHOMY BHU3HAHHI.

Mogens 04iKyBaHHX KpeAHMTHHX 30MTKIB 3aCTOCOBYETHCS 10 HACTYIHUX IHCTPYMEHTIB!

OOpProBUX IHCTPYMEHTIB, AKI OLIHIOIOTHCS 38 aMOPTH30BaHOIO BAPTICTIO)

BOProBUX IHCTPYMEHTIB, AKI OLIHIOKTBLCA 3a CNPaBesTHBOIO BAPTICTIO Yepes iHIWN CyKymHUH 10X14:
neGiTopebKoT 3a00ProBaHOCTI 3 OPEeHIH;

3a I0rOBIpHHM aKTHBOM a0o0 3a 3000B'A3aHHAM i3 KPEAUTYBAHHA;

3a JIOroBOpoM (hiHaHCOBOT rapaHTii, AKI He OUIHIOIOTLCS 3a CrpaBeAIUBOIO BapTICTIO vepe3 npuOyTok abo
30HTOK.

Mopens 3HelliHeHHA iHAHCOBUX aKTHBIB nepenbavae 3 craii:

Cranisn 1. ToBapucTBO BM3HAE OUIKYBaHI KpeaMTHI 30MTKM Micis MEpPBICHOrO BH3HAHHA akTHBY. YacTuHa
OYIKYBAHMX KPEAHTHHX BTPAT (NPOTAroM 12-MiCAYHOr0O Nepioay) BM3HAETLCA MO BIAHOWEHHIO A0 BCIX
(piHAHCOBHUX IHCTPYMEHTIB, AKHX LIE CTOCYETHCAH, 3 MOMEHTY X MepBicHOro npuaGanHsa abo BUMYCKy.

Crapain 2. [lani Ha perynspHiil OCHOBI NPOBOAMTLES OLIHKA 30iNbLIEHHS KPEAUTHOrO PU3UKY MO aKTHBY. Y
HACTYMHI 3BITHI MEPIOAM, AKWIO MA€ Mmicue cyTTeBe 30iNbLUEHHA KPEAMTHOrO pH3UKY (IHAHCOBOro
IHCTPYME@HTY 3 MOMEHTY HOro no4aTKoBOro npuadaHHs, OuiKyBaHi KpeAMTHI 30MTKH (MOKIHBI BTpaTh)
OyayTh Bu3zHaBaTHca 9k octatouHi («lifetime») no scbomy nepioay obiry aktusy. fkio Hemae 30inbLIeHHS
KPEAMTHOTO PU3HKY. TO NPOAOBIKYEMO 00K aKTHBY 3a NpaBuaamu crazil 1.

Cranis 3. Peansnuil KpeauTHUN 30MTOK Mae micue, sKLWO BiAOYMCA HEraTHBHI MOAIT, WO BAAMBAIOTL HA
MAHOYTHI TPOWOBI NMOTOKH, TOOTO TX HEAOOTPUMAaHHA., AKTHR € B AIHCHOCTI 3HeUiHeHMM. [lepiogom ans
nporuosy mManOyTHIX noTokie € Bech TepMmiH. [10TOKM AMCKOHTYIOTLCA | MOPIBHIOWTHLES 3 BanaHCOBOIO
BAPTICTIO AKTUBY.

Takum unHom, TopapucTBO He NOBMHHO BIAKIAAATH BM3HAHHA KPEAMTHHMX BTPAT 10 THX Mip, MOKH
BUHUKHYTE O0'€KTUBHI CBIiAYEHHS 3HEUiHeHHA. TOBapUCTBO 3000B'A3aHE BW3HABATH OYIKYBAHI KPEAWTHI
BTPaTH MPOTArOM YCbOro TepMiHy il (piHAHCOBOro akTMBY | OHOBJIIOBATH CYMH OUiKYBAaHMX KPEAMTHHX
BTPAT HA KOXKHY 3BITHY Jaty.

3.3.8.2 Quinka o4ikyganux Kpeoumux 30umkic

CTaHomM Ha KOKHY 3BiTHY naTy TOBAapUCTBO OUIHIOE YM 3HAYHO 30IMLLIMBCA KPEAMTHWIA pPH3MK 3a
(iHAHCOBHUM IHCTPYMEHTOM 3 MOMEHTY HOrO MepBicHOro BM3HaHHA. [1pu npoBeaeHHi ouinkun TOBapHCTBO
MOBMHHO OPIEHTYBATHCA HA 3MIHY PH3MKY HactaHHa Aedonty npoTAroM O4iKyBaHOrO TepMmiHy aii
hIHAHCOBOIrQ IHCTPYMEHTY. @ HE Ha 3MIHY CYMM OHiKYBAHUX KPEAUTHHUX 30UTKIB. -

Llo6 3poburH Taky ouinky, TOBapHCTEO MOPIBHIOE PH3MK HacTaHHa Jedonty 3a (iHAHCOBHM
IHCTPYMEHTOM CTAHOM Ha 3BIiTHY JaTy 3 PU3HUKOM HAcTaHHA AedonTy 3a (iHAHCOBMM IHCTPYMEHTOM Ha
JlaTy MepBiCHOro BU3HaHHA. AHaMI3yeTbCs OOrpyHTOBAHA | NiATBEp/KYBaHa iHpopMauis, ska aocTynHa Oes
Ha/IMipHHX BHTpAT.



ToBapucTBO Mae npaBo BMKOPUCTOBYBATH [OMYLUEHHA, WO KPeAHTHUH pPHU3HK 33 (IHAHCOBUM
IHCTPYMEHTOM He 30ibWMBCS 3HAYHO 3 MOMEHTY MEPBICHOrO BH3HAHHA, AKIWO OyJ0 BM3HAYEHO, LIO
(hiHAHCOBHMH IHCTPYMEHT Mae HU3bKUH KPEAHTHUI PU3MK CTAHOM Ha 3BITHY JAaTy.

[lpy BH3HAHHI (iHAHCOBUX aKkTHBIB TOBAPUCTBO CTBOPIOE pe3epB MiA MOMKIHBI KPEAUTHI 30MTKM, ue
YaCTHUHA OYIKYBaHWX KPEOMTHUX BTpaT. Y HACTYMHI 3BITHI Nepioau. AKWO Mae Micue CyTTeBe 30inblUeHHs
KPE/IUTHOTO PHIHKY (hIHAHCOBOIO IHCTPYMEHTY (3 MOMEHTY HOro nepsicHoro ﬁpHﬂGaHHﬂ) BTpaTH GyﬂyTb
OLIHIOBATHCA | BU3HABATHCA MO BCbOMY nepioay o6iry aktusis. TOBapHCTBO BH3HAE OYIKYBaHI KPEAMTHI
30UTKM 3a BeCb TepPMiH s BCIX (IHAHCOBMX THCTPYMEHTIB, KPEAMTHWH PH3HMK 3@ AKUMH 3HAYHO
301NbIUMBCS 3 MOMEHTY MEPBICHOTO BH3HAHHA, OyAb TO OLIHKA HA IHAMBIAYallbHIH YM TrPYNoBiH OCHOBI,
fepyuu 10 yBaru BCIO 00rPYHTOBAHY i MIATBEPKYBAHY IHOPMALLIIO, B TOMY HHC/i MPOrHO3HY.
ToBapucTBO BIAHOCHO OAHKIBCHKMX [ACMO3MTIB MAE HACTYMHY MOJAENb PO3paxyHKy 30MTKY Bif 3HEUIHEHHS:
(hiHAHCOBOrO AKTHBY:

- MpH PO3MilUEHHI AENo3UTY B 0aHKY 3 BUCOKOK HadiiHICTIO (iHBECTHUIHHMH piBeHb PeHTHHTrY UaAAA,
uaAA, vaA, uaBBB Ta 6aHku, U0 MaiOTh NPorHo3 “crtabinbHUM». WO MNPHCBOIOETHCA PEHTHHIOBUMM
areHTCTBaMH, fiKi BHeceHi 10 JlepaBHOrO peecTpy YNoBHOBaKeHHX pedTuHrosux areHtcTs HKLIIT®P) Ha
JATy PO3MILUEHHS KOWTIB pe3eps 30MTKIB PO3PAXOBYETHCA B 3a/1€HKHOCTI Bil CTPOKY Ta YMOB PO3MILLEHHS
(npu posmiwenni Bia 1 no 3-x micauis — posmip 36uTky cknanae 0%, Bia 3-x micauis 1o 1 poky — 1% Bin
CYMM po3miuleHHs, Oinblue | poky — 2%);

- MpH po3MilleHHi geno3uty B GaHky 3 Gijbll HU3BKHUM KPEAMTHUM PEHTHHrom (Crexy/NaTHBHUH piBeHb
PEMTHHTY, LIO TPUCBOIOETLCS PEHTHHIOBMMW areHTCTBAMHM, sSKi BHeceHi a0 [lepkaBHOro peecTpy
ynosHoBakeHux pedtunrosux arewtcte HKLITDP) Ha aary posmiuleHHs KOWTIB peseps 30MTKY
pO3paxoByeTLCA Y po3mipi Bia 7% no 20% Bia cymu BKIALy B 3a/e/KHOCTI B PO3MIPY PH3HKIB.

PospaxyHok pesepBy 34IHCHIOE€TbCS TOBApUCTBOM Ha MOCTIHHIA OCHOBI, CaMOCTIHHO, Ha OCHOBI
npo@eciitHoro cymkeHHs Ta/abo BUKOPUCTOBYE poGoTY npodeciitHuX OLiHIOBaYIB.

Jna Toprosoi aebGitopebkoi 3aloprosaHocTi a00 KOHTPAKTHMX AaKTWUBIB, AKi HE MICTATH 3HAYHOrO
KOMMOHEHTa (hiHaHcyBaHHA TOBAapHCTBO 3aCTOCOBYE CMPOLLEHHH MiAXid. KM He BUMArae BiACTEIKEHHS
3MiH KPEAWTHOr0 PU3MKY. ajle pa3om 3 TUM BH3HAHHs 30MTKIB Bl 3HELIHEHHS CiA OLIHKOBATH HA OCHOBI
OYIKYBAHMX KPEAMTHHX 30MTKIB [IPOTArOM YCbOro TepmiHy il (piHAHCOBOro aKTHBY Ha KOJKHY 3BITHY 1aTy.
Jebitopebka 3aboprosadicTs BiaoGpaxkaeTbes B 3BITI Mpo (piHAHCOBMH CTAaH 3a YHCTOIO peastizauliiiHo0
BAPTICTIO, 32 MiHYCOM pe3epRry Mia 3HELIHEHHS.

3.4. Obnikoei noaimuKku wo00 OCHOGHUX 3ACO0I6 MU HEMAMEPIATbHUX AKIMUGIE

3.4.1. Buznanus ma oHinKa 0CHOGH X 3AC00I6

TopapucTeo Bu3Hae wmarvepiajibHHii 00'€KT OCHOBHMUM 3ac0o00M, AKUIO BiH YTPHMYETbCA 3 METOIO
BUKOPHCTaHHS iX y npoueci cBOET AisSAbHOCTI, HaZaHHA Mocayr, abo Ans 301MCHEHHS aaMiHICTPATHBHHX.
OUIKYBAHHH CTPOK KOPHCHOrQ BHKOpPHCTaHHA (ekcrutyarauii) skux Oifblue OAHOrO POKY Ta BapTiCTb SKHX
Ginbe 6000 rpu. [NepsicHo ToBapucTBO OUIHIOE OCHOBHI 3ac00H 3a coOIBAPTICTIO. Y MOJAILLIOMY OCHOBHI
3ac00M OUIHIOOTECS 3a 1X cobiBapricTio MiHyc Oyab-sKka HaKOMUUYEHA aMOpTH3aUia Ta OyaAb-AKi HAKONHYEHI
30MTKH BiJ 3MeHWEHHS KopucHocTi. CymMa HaKONM4eHo! aMOpTH3auil Ha JaTy MEepeoLiHKH BUKITIOUAETHCA 3
BasloBoi OanaHcoBOi BAPTOCTI AKTHBY Ta 4YMCTOI CyMH, NEepepaxoBaHOl 10 TMepeolliHeHO! CyMH aKTHBY.
Joouinka, fKa BXOAUTE A0 CKIAAY BAACHOIO KaniTasny. NepeHOCHTHC A0 HEPO3NOAINEHOro NpudyYTKY, KoM
NPHAMHAETHCH BU3HAHHS BIANOBIUIHOIO aKTHBY.

3.4.2. Hooaraswi eumpamau.

Tosapuctso He Bu3Hae B OanaHcoBiii BapToCTi 00'ekTa OCHOBHMX 3acoDiB BMTpaTH Ha LlOAEHHE
00CAyroByBaHHs, PEMOHT Ta TeXHiuHe oOcayroByBaHHs ob'ekra. Lli BMUTpaTH BM3HAIOTBCA B MPUOYTKY uM
30MTKY. KOJIM BOHM MoHeceHi. B GanaHcosiit Baprocti 06'ekta OCHOBHMX 3aC00iB BH3HAIOTLCS TaKi noJanbiii
BUTPATH, SIKI 3a/I0BOJIBHAIOTE KPUTEPIAM BH3HAHHSA AKTHUBY.

3.4.3. Amopmusauin 0CHOBHUX 3Gicobig.
AMOpPTH3ALLIA  OCHOBHMX 3aco0ie  ToBapucTBa HApPaxOBYETHCA  MPAMONIHIHHMM — MeTOAOM 3
BUKOPHCTAHHAM TAKMX LLOPIYHUX HOPM:

Knac ocHoBHuX 3ac00iB Crpok kopucHol excruyaTauii O3, (pokis)
3emin He amoprusyerbea

crniopyau Ta Oyaisni gig 15- 20 poxkis

MalluHH Ta o6naaHaHHA 5 pokiB

3 HHUX: ENeKTPOHHO-00YMCIIOBANLHI MAWMHK, IHWI 2 poku

MalHHKY 118 aBToMaTHYHOrO 00pobaeHHs iH(opMaLiT,
noe's3aHi 3 HuMK 3acobu  3uuTyBaHHA abo  ApyKy
iHopmauii, nos A3aHi 3 HIMKW KOMI'IOTEPHI NpoOrpamMu

TPaHCNopTHI 3acobu 5 pokiBs
mebni Ta npunanas 4 pokn
oticHe obaanHaHHA 4 pokn

KanitanbHi BK1aieHHs B OPEHAOBAHI NMPUMILLEHHS AMOPTH3YIOTLCS MPOTATOM TEPMiHY iX KOPHCHOrO
BHKOPHCTAHHA, AMOPTH3ALIO0 aKTHBY MOYMHAIOTL KOAM BiH CTAE€ MNPUIATHUM [  BMKOPHCTAHHS.
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AMOpPTH3ALIK0 aKTHBY MPUMHMHAIOTL HA OAHY 3 /ABOX AaT, sika BiAOyJeTbcs paHilue: Ha Aarty, 3 AKOI aKTHB
KnacHiKyeTbes AK YTPUMYBAHHUA Ans npojaxKy, abo Ha JaTy, 3 AKOT MPUMUHAIOTL BU3HAHHS AKTHBY.
3.4.4. Hemamepianoni akmueu
HemarepianbHi akTMBH OUWIHIOIOTHLCA 3a COOIBApPTICTIO 338 BUpaxyBaHHAM Oyab-fKOT HAKOMU4EHOT

amopTH3aUii Ta Oyab-AKkUX HAKONUYEHHX 30HTKIB BiJl 3MEHLUEHHA KOPHCHOCTI. AMOPTH3allis HemaTepianbHHX
AKTHUBIB 3AIHCHIOETBCA i3 3aCTOCYBAaHHAM MpAMONiHiiiHOro. HemarepianbHi akTHBM, AKi BMHUKAIOTH Y
pesynbTaTi A0roBipHUX abo IHIMX IOPUAMYHHX MPaB, aMOPTH3YIOTLCSA MPOTATOM TEPMiHY UMHHOCTI LMX
npas.
3.4.5. 3MeHwen s KOpUCHOCMI OCHOGHUX 3ACO0I8 MQ HEMAMEPIATbHUX AKMUGIB

Ha oy 2siTHy aaty TOBapuCTBO OUIHIOE, Y4M € AKACL O3HAKA TOrO, L0 KOPWUCHICTH AKTHUBY MOWKE
3MEHLIMTHCH. TOBAPHCTBO 3MEHLLYE 0aNaHCOBY BAPTICTb aKTHBY 10 CYMH HOrO O4iKYyBaHOIO BiALUKOLYBAHHA,
SIKLUO | TIIBKKM AKLIO CyMa O4iKYBAHOrO BiALUKOAYBAHHA aKTHBY MEHLUA BiA Horo GanaHcoBoi BaptocTi. Take
IMEHLUEHHA HeraiiHo BMU3HAETbCA B NpUOYyTKAax uM 30MTKAX, SKLIO AKTHB HE OOJIIKOBYIOTh 3a NEPEOLIHEHOI0
BapricTio 3riano 3 MCBO 16. 36MTOK Bia 3MEHIICHHA KOPHCHOCTI, BH3HAHMH 118 aKTHBY (32 BHHATKOM
ryasiny) B nonepeaHix nepioaax, ToBapUCTBO CTOPHYE, AKLIO i TIIbKHM SKILO 3MIHWIMCSA MONEPEaHi OLIHKH,
3aCTOCOBAHI /151 BU3HAYEHHSA CYMM OMIKYBAHOIo BiawkoayeauHs. Ilicns Bu3HAHHS 30MTKY BiJ 3MEHLIEHHS
KOPHCHOCTI aMOPTH3alis OCHOBHMX 3aco0iB KOPHTYETHCS B MaibyTHIX nepiojax 3 METOK PO3MoAiNeHH:
nepersisHyToi GanaHcoBoi BapToOCTI HEOOOPOTHOrO AKTHMBY HA CHCTEMATHYHIA OCHOBI MPOTAIOM CTPOKY
KOPHCHOTO BUKOPHCTAHHS.
3.5. Odaixesi noaimuku 1000 ineecmunitinoi nepyxomocnil.
3.5.1. Buznanna ineecmuliitnoi nepyxomocmi

Jo ineecTuUidHOT HepyxomocTi TOBAPUCTBO BIAHOCHTL HEPYXOMICTh (3eMnio 4u Oynisni, ado
yacTuHy Oyaieni, abo IX NOEAHAHHA) YTPUMMYBAHY Ha npapax BAacHOCTI abo 3rifiHO 3 yroA0o npo (iHaHcoBY
OpeHly 3 METOK OTPHMaHHS OPeHAHWX nuatexie abo 30iNblUeHHS BApPTOCTI KariTany M s A0CATHEHHS
000X winei, a He Ans: a) BHKOPUCTAHHA Y BUPOOHHMLTBI YW NPKU NOCTAYaHH| TOBAPIB, NPH HAAAHHI NOCAYT UM
AJIA aAMIHICTPATUBHHKX LifeH. abo §) npoaaky B 3BU4AHHOMY XOAI AiSALHOCTI.

[HBECTHUIHHA HEPYXOMICTb BU3HAETLES SIK aKTHB TOAI 1 TINIbKK TOAL. KOJM: @) € HMOBIPHICTL TOTO, 11O
ToBapucTBO oTpuUMae MaiOYTHI eKOHOMIYMHI BUIOAM, AKI 1MOB’S3aHI 3 L€ IHBECTHLIMHOIO HepyxoMmicTio, 0)
coBiBapTicTh iHBECTHLIIHHOT HEPYXOMOCTI MOZKHA 10CTOBIPHO OLIHUTH.

Slkiio OyaiBAl BKIAKOYAKOTL OHY YaCTHHY, AKa YTPUMYETLCSH 3 METOK) OTPHMAHHA OPEHIHOI NjaTH Ta
JIPYry 4acTHHy A8 BHKOPMCTaHHA Yy npoueci AisasHocti Tosapuerea abo ana aaMiHICTPaTUBHUX UineH, B
Oyxrantepcbkomy 00/iKy Taki 4acTHHH 00 €KTY HEPYXOMOCTI OLIHIOIOTbCA Ta BiLOOPaKarOThCA OKPEMO,
SKLLO BOHM MOKYThE OyTH NpoaaHi okpemo.

3.5.2. Hepeicna ma nocaioyioua ouyinKka ingecmuyiitnoi nepyxomocmi

[leppicHa BapricTb IHBECTHMULIHHOT HepyXomocTi 3aificHioeThes 3a cobiBapricTio. Butpatu Ha
onepauilo BkjOYaloTbes 10 rnepsicHol Baprocti. CobiBapTicTs npuadaHol IHBECTHLIHHOI HepyXomocTi
BKNIOYae Uiy i1 npuabanus Ha Oyab-siki BUTpaTh, sk GesnocepeaHbO BiAHECeHHs 10 npuadaHni.
besnocepeanbo BiAHECEHHI BWUTpPAaTH OXOMNIOOTh, HANpPUKIAl, BWHAropoay 3a HagaHHs npodeciiHux
IOPUAHYHMX MOCITYT, NOAATKH, NOB’ A3aHHI 3 Nepeayero npasga BAACHOCTI, Ta iHLII BUTPATH HA OMepauiio.

Ouinka nicns BU3HAHHA 3AIHCHIOETLCA 32 CNPABEATMBOIO BapTIiCTIO HA Aaty ouinku. [Tpubyrok a6o
30MTOK Bi/l 3MiHM B CIPaBeANNBIN BAPTOCTI iIHBECTHUIHHOT HEPYXOMOCTI BU3HAETLCS B NpHOYTKY abo 30MTKY.
AMOPTH3ALLIA HA TAKI AKTHBH HE HAPAXOBYETLCA,

CnpapennuBa BapTicTh IHBECTHMUINHOT HEPYXOMOCTI 3a3BHYAll  BH3HAYAETLCH 13 3AJYUYEHHAM
HE3aNEIKHOro ouiHoBava. [lepioauuHicTs nepernsay crnpaBeiIMBOI BAPTOCTI 3yMOBIIOETLCS CYTTEBUMM 115
00M1iKy KONMBAaHHAMM ULIM Ha pUHKY noaidHoi Hepyxomocti, CnpaBeanuBa BapTICTh HE3aBEPLIEHOrO
OyaiBHMUTBA JOPIBHIOE BAPTOCTI 73aBeplieHoro o0’eKkTa 3a BUpaxyBaHHAM BUTPaT HA 3aKiHYEHHH
OyaiBHULTBA,

SlKUl0 OUIHMTH CripaBeanuBy BapTicTb HeMOKIWBO, ToBapucTBO o0OWpae nis OUWIHKM 00 €KkTiB
IHBECTHLLIHHOT HepyXOMOCTI MOEb OLIHKH 3a codipapricTio BianoeiaHo 1o MCBO 16 Ta 3acTocoBye Takmii
Niaxia A0 Bei€l  IHBECTULIMHOT HEPYXOMOCTI, MpH UbOMY PO3KPHBAKOTLCS [PUUHHM, 3 SKHX HE
BHKOPHCTOBYETbCS CIIpaBe/IMBa BApPTICTb.

3.6. OdaiKosi nOAIMUKN 14000 HEROMOYHUX UKINHBIS, PMPUMYBANHUX /15 RPOOUdICY

ToeapueTso Knacudikye HEMOTOHMHUI aKTHB AK YTPUMYBaHHH And MPOAAKY, AKWO Horo Ganancosa
BAPTICTb Oy/1e B OCHOBHOMY BiAIUKOAOBYBATHCS LIAAXOM Onepauii npogaxky, a He NOTOYHOrO BUKOPHUCTAHHS.
Henotouni aktueu, yTpumyBaHi 1J1s npoaasky, OUIHIOOTEEA | BiaoOpakaroTsea B Oyxranrepeskomy obiky 3a
HalMEHLIO 3 ABOX BelM4MH: OanaHcoBol abo cnpaBeiIMBOIO BapTICTIO 3 BHPaxXyBaHHAM BWTpaT Ha
onepauii, nos'a3aHi 3 npoaaxmem. AMOPTH3aLis HA Taki aKTUBH HE HAPAXOBYETHCA. 3OMTOK BiJ 3MEHLUEHHS
KOPHCHOCTI MpK NEpBICHOMY YH MOAANLLIOMY CTIMCAHHI aKTHBY 0 CMPaBeHBOI BAPTOCTI 3a BUPAXyBaHHAM
BHTPAT HA MPOAaK BHIHAETHLCA Y 3BITI Npo (PiHAHCOBI pe3ynbTaTi.
3.7. Obnikoei noaimuxku u(edo openou.



TopapucTRO - OpeHaap He BM3HAE AKTUB 3 NpaBa KOPUCTYBAHHA Ta OpeHAHe 3000B A3aHHA 10: 4)

KOPOTKOCTPOKOBOT OpeHau: Ta 6) OpeHan, 3a AK0t0 Ga30BHid aKTHB € MATOLLIHHUM.
ToBapucTBO - OpeHaap OLIHIOE BapTiCTh 0A30BOrO aKTWUBY Ha OCHOBI BAPTOCTI aKTHBY, KOAW BiH € HOBMM,
He3aNeIKHO BiJ BIKY aKTHBY, WO opeHayeTbes. OuiHka Toro, 4u € 6a30BHH aKTHB MAJIOLIHHUM, 3AIHCHIOETLCH
Ha abcoatoTHII ocHorl. Ha ouinky e BnuMeae po3mip, npupona ado obcraBuHHM opeHaapsa. ba3oBui akTus
MosKe DyTH MANOLIHHMM JIMLle AKLO: a) TOBapHCTBO - OPeHAap MOKE OTPUMATH BHUIOIY Bijl BHKOPHCTAHHA
camoro 6a30Boro akTupy abo pa3oM 3 IHIIMMH pecypcamy, HasBHUMH y opeHaaps: Ta 6) 6a30BHiA aKTUB He €
CHMJIBHO 3a€KHMM BiJl IHLWIHX aKkTWBIB abo TiCHO B3aemonos a3anuum 3 Humu. Openzaa 0a30BOro akTHBY He
BIAMOBIJAE KPUTEPISM OpeHAM MATOLIHHOTO aKTHBY, SKLLO NPUPOA AKTHRY € TAKOK, 1o Gyay4u HOBHUM, Lei
AKTHB, SIK PABMJIO, HE € MAIOLIHHHM.

ToBapucTBO - OpeHAap BM3HAE OPEHIHI f1aTexki, NoB'a3aHi 3 KOPOTKOCTPOKOBOK OpeHao Ta/abo
OPEHHO, 3a KO 0a30BMIA aKTHB € MANOUIHHUM, AK BUTPATH HA NPSAMOIIHIHHIA OCHOBI MPOTArOM CTPOKY
opeHan abo Ha iHLIA cucTeMaTHUHIN ocHOBI. OpeHaap 3aCTOCOBYE iHILY CHCTEMATHUYHY OCHOBY, AKLIO Taka
0CHOBa Oinblue BigoOpazae MOAe/1b OTPUMAaHHS BUTOAH OPEHAAPEM.

[lepsicHa OWIHKA aKTHBY 3 MpaBa KOPUCTYBAHHSA: HA JATY MOYaTKY OPEHAM OpEHAAp OLIHIOE aKTHE 3
npaga KopucTyBaHHsa 3a cobirapricTio. CobiBapTicTh aKTHBY 3 MpaBa KOPUCTYBAHHA CKJIANAETHCS 3: a) CyMH
NEpBiCHOT OLIHKK OpeHAHOro 30008 a3aHHs; 0) OVIb-9KHX OpEHAHHX NJIATeKiB, 3AilCHeHMX Ha, abo 10 naTu
MOYaTKy OPEHM, 38 BHPAXyBaHHAM OTPMMAHMX CTUMYJIIB 10 OpeHAW; B) OyAb-AKi NepBiCHI MpAMi BHUTPATH,
MOHECEeHi OpeHaapem; r) OWIHKY BUTpaT, AKi OyayTb MOHECEHI OPeHAAapeM Y NpPOLECci AeMOHTaky Ta
nepemillleHHs 0a30BOro aKTHBY, BIZAHOBJIEHHS MiCls, HAa SKOMY BiH po3TaluoBaHuii, a0 BiAHOBIEHHS
0a30BOr0 aKTHBY 10 CTaHy, LIO BUMAraeTbCsi yMOBaMM OPeHOH, OKpIM BHMAAKIB, KOMM Taki BUTpaT
3NIHCHIOIOTLCS 3 METol0 BUpoOHHUTRa 3anacis. OpeHnap Hece 3000B A3aHHS 3a TAKHMHM BUTpaTtamu abo j10
JATH MoYaTKy opeHau, abo BHACAIA0K BUKOpUCTaHHS §Aa30BOr0 aKTUBY NPOTArOM NEBHOMO nepioay.

Ha pary nouarky openau TOBapucTBO - OopeHAap OUIHIOE OpeHaHe 3000B’A3aHHS 3a TEMepillHbOIO
BapPTICTIO OPEHAHMX NIATEKIB, HE CIINAYEHHX HA TAKy AaTy.

[Ticas marw noudatky opeHad TOBAPHCTBO - OpeHAap OUWIHIOE AKTHB 3 MpaBa KOPUCTYBaHHH,
3aCTOCOBYIOHYH MOAE/bL CODIBAPTOCTI. TOBAapUCTBO aMOPTH3YE AKTHB 3 NPaBa KOPUCTYBAHHA 3 1aTH NMOYATKY
OpeHAn 10 OiblWl PaHHBLOT 3 JBOX TAKMX NaT: KiHEUb CTPOKY KOPHCHOrO BMKOPHCTaHHA aKTHUBY 3 pasa
KOPHCTYBAHH Ta KiHELb CTPOKY OPEH/IH.

[licas naru nouarky openan ToBapuCTBO - opeHzap, MOMKE MepeoliHWTH OpeHAHe 3000B’A3aHHS 3
METOIO BiA0OpaKkeHHs 3MIH OpeHAHUX niaTexis, TOBapUCTBO - OpeHaap BU3HAE CyMY MEpPeouiHKH OPEHIHOTOo
30008 13aHHA K KOPUIYBAaHHA aKTUBY 3 1paBa KOpUCTYBaHHA. TOBapUCTBO - OpeHaap NnepeouiHie OpeHaHe
30008’ 43aHHA, AMCKOHTYIOUHM TEPErAsHYTI OpPEHAHI TIATeXki 3 BUKOPHUCTAHHAM MEPErisHyTOl CTaBKH
JIMCKOHTY, AKULO BHKOHYETbCS Oy/ib-sKa 3 TAKHUX ABOX YMOB:

a) 3MIHUBCA CTPOK opeHad. Openiap BU3HAYAE MeperigHyTi OPeHAHI MiaTexi Ha OCHOBI MepersHyTOro
CTPOKY OpeHau; abo

0) 3miHMnacs OLUiHKa MOAUIMBOCTI npuadaHHs 6a30BOTO akTHBY OUIHEHA 3 ypaxyBaHHAM MOl Ta
00CTaBHH, y KOHTEKCTI MOKIUBOCTI npuadanua, OpeHaap Mae BM3HAYWTH NEPernsHyTi OpeHaHi naaTesxi 3
METOIO BIAOOPA3UTH 3MIHY CYM, LLO MaKOTh OYTH CTaYeHi y pa3i BUKOPUCTAHHS MOKIMBOCTI MPUAOAHHS.

Cranom na 31.12.2019 poky. Tosapuctso openaye no goropopy openau Ne 1565 sin 01.07.2019 p.
Heskune npumiulenns 3 TOB «l'otens [NonociiBeskuiy (€APIIOY 03358529) 3a aapecoio: 03127, m. Kuie,
npocrekt [onociiBebkuit, Oya.93. 3riAHo yMOB JOFOBOPY MPUMILLEHHS EPEAAEThC OPEHAAPIO CTPOKOM 10 |
POKY.

Jlorosip OpeHIM HEKHAOr0 OPHUMILLECHHA KBaTi(DiKOBAHO SK KOPOTKOCTPOKOBMH. TOBapHMCTBO -
OpeHaap BH3HAE OPEHHI NJIaTexki, NOB A3aHI 3 KOPOTKOCTPOKOBOK OPEHIOK, K BUTPATH HA NPAMOJIHIHHIN
OCHOBI NPOTArOM CTPOKY OPEH/IH.

3.8. Obaikosi noaimuku W00 NOOAMEKY HA NPUTYMOK

Burparty 3 noparky Ha npuGyToK aBASIOTE COO0IO CyMY BHTPAT 3 NOTOYHOrO Ta BIACTPOYEHOrO MOAATKIB.
[ToToyHHWi nNOJATOK BM3HAYAETLCS K CyMa [OAATKiB Ha ApuOYTOK, WO MIAASralTbs  Chjari
(BiAIKOAYBAHHIO) WONO onojaTkoBaHoro npubyTky (30uTKy) 3a 3BiTHME nepioa. [ToToudi BuTpaTH
TosapucTsa 3a nogarkamMM po3pPaxoBYHOTbCS 3 BHMKOPHCTAHHAM [MOJATKOBMX CTABOK, YMHHMX (abo B
OCHOBHOMY UMHHHKX) Ha aaTy danaHcy.

BiacTpoueHnuit nosaTtok po3paxoByeTbes 3a OaJAHCOBMM METOAOM Ta ABjse cob0I0 MOAaTKOBI akTHBH a6o
3000B'A3aHHA, 1O BUHHKAIOTL Y Pe3y/ibTaTi THMYACOBMX Pi3HMUbL MK 0anaHCOBOKO BapTICTIO aKTHBY 4H
3000B'w3anHg B Oanauci Ta IX NoaaTKOBOW 6a3ok0.

Binctpoueni noaatkosi 3000B'A3aHHA BM3HAKOTBCA, AK MPaBHIO, LWOAO BCIX THMYACOBMX Pi3HHLb, LUO
NiAnSratoTh ONOJaTKyBaHHIO. BiicTpoueHi MojaTkoBi akTHBM BU3HAIOTHCS 3 YPaxyBaHHAM iMOBIPHOCTI
HAsBHOCTI B MaHOYTHLOMY O0JaTKOBYBAHOrO MPUOYTKY, 3a paxyHOK SKOr0 MOXKYTb OyTH BHKOpPHCTaHI
THMYACOBI PI3HHULL, WO NIANATAIOTL BUPaXyBaHHIO. banaHcoBa BapTicTh BIACTPOUSHHX NOJATKOBUX aKTHBIB
NeperisifacTbCsl Ha KOJKHY NaTy H 3MEHUIyeTbes B Til Mipi, Y Akii Oinblie He icHye WMOBIPHOCTI TOrO, L0
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Oyjae OTpUMaHMil ONOJATKOBaHMH NpPUOYTOK, AOCTATHIH, wWo6 N03BOAWTH BHKOPHCTATH BUIOdy Bill
BiICTPOYEHOI0 MOAATKOBOrQ aKTHBY MOBHICTIO aD0 4aCTKOBO.

BiacTpoueHuii MOAATOK pO3PAXOBYETHCS 3a MONATKOBMMM CTaBKaMM. fKi, K ouikyeTbes, OyayTb
3aCTOCOBYBATHCS B MEpioAi peanizauil BiANOBIAHMX akTHBIB abo 30008'43aHb. TOBAPUCTBO BU3HAE MOTOUHI
Ta BiJACTPOYEHI MOAATKHM K BUTPATH abo A0Xia i BKAOUae B npulyTok abo 30MTOK 3a 3BITHHH MEpPio., OKpiM
BUMAAKIB, KOJIM MOAATKH BUHUKAIOTH Bia onepauiit abo noaii, sKi BU3HAIOTLCA MPAMO Y BAAaCHOMY Kanitani
abo Bin ob'enHanug OisHecy.

ToBapucTBO BH3HAE MOTOYHI TA BIACTPOUEHI MOAATKM Y KaniTaji, SKUO MOJATOK HANEKHTL A0 CTaTeH, AKi
BinoOpaseHo Ge3nocepeHbO y BIACHOMY KariTani B TOMY CAMOMY YH B iHLIOMY Me€pioai.

3.9. O6aikoei noaimurky wo0o IHILUX AKIMIGIE M 30006 a3UHb

3.9.1. 3abesnevennn

3abesneyeHHs BU3HAIOTLCA, KOAM TOBApUCTBO Mae TenepilwHio 2aboproeaHicTs (ropuanuHy abo
KOHCTPYKTHBHY) BHACAIA0K MMHYJIOT 110111, iCHYE HMOBIpHiCTB (TOOTO Oifblue MOMIIMBO, HIZK HEMOMKIHUBO).
O NOraweHHs 3000B'A3aHHS BUMaraTHme BUOYTTS pecypeiB, KOTPi BTIMOWOTL Y cobi eKOHOMIUYHI BUTOAK, |
MOKHA JOCTOBIPHO OLLIHUTH CYMY 3000B'A3aHHA.

ToBapuCTBO TAKOK CTBOPKOE pe3epB BWUTPAT HA OMiaTy UOPIYHMX (OCHOBHHX Ta [0JaTKOBHX)
BianycTok. PO3paxyHOK TAKOro pezepsy 3AIHCHIOETHCS HA NiacTaBi npasun o6nikoBoi noaiTiku ToBapueTsa.
Posmip CTBOpeHOro pesepBy ONAaTH BIAMYCTOK Miaasrae iHBeHTapu3allii Ha KiHeub poky. Posmip siapaxysaub
N0 pe3epBy BIANYCTOK, BK/IIOHAIOMW BiApaXyBaHHS Ha COLialbHE CTPAXYBaHHA 3 UMX CYM, PO3paxOBYHOThCS
BHXOAYM 3  KIIbKOCTI AHIB  (JaKTHYMHO HEBMKOPMCTAHO! MpaliBHMKAMW  BIANYCTKM Ta  IXHBOrO
CepeAHbOACHHOTO 3apodiTKY Ha MOMEHT POBEAEHHS TAKOro po3paxyHky. Takok MOKYTb BPaXoBYBAaTHCh
iHwi 00 ekTHBHI (PAKTOPH, LLO BIUIMBAIOTH HA PO3PAXyHOK LBOro MokasHuka. Y pasi HeoOXiaHOCTI poOHTLCs
KOPHIYIOUM MPOBOAKA B OyXraaTepesKoMy 00Ky 3riqHO NaHUX iHBEHTapH3aUil pe3epBy BinyCcTokK.

3.9.2. Bunaamu npayieHuram.

ToBapucTBo BH3HAE KOPOTKOCTPOKOBI BHMAATH MpauiBHUKAM $SK BHTPaTH Ta AK 3000B'f3aHHS nicis
BUpaxyBaHHsa Oy/b-AKOI BiKe CrilaueHol cymH. TOBApUCTBO BU3HAE OUIKYBAHY BapTICTh KOPOTKOCTPOKOBHMX
BUMJIAT NPaliBHUKAM 33 BIACYTHICTH K 3a0€3reyeHns BiANyCTOK - MiJl Yac HaJaHHA NpaliBHHKAMH MOCHyT.
SIKI 301bLIYIOTE IXHI TpaBa HA MaiOYTHI BMIIATH BIAMNYCKHHX.

3.9.3. Hencinni 3000¢'s3anna.

BianoeiaHo 10 yKpaiHCLKOro 3aKOHOaBCTBA, | OBAPHCTBO HAPAXOBYE €HHUI couianbHUIl BHECOK
Ha 3apoliTHY niaTy npauiBHUKIB. [10OTOUHI BHECKH PO3PaXOBYHOTLCS K MPOLUEHTHI HApaXyBaHHS 10
MOTOYHHX HApaXyBaHb 3apo0iTHOT NAATHI, TaKi BUTPATH BIA0OpaKatOTbCA Y nepiol. B Akomy Oyiu Haai
npaLliBHUKAMH NOCIYrH, WO HAAATh 1M MPaBo Ha OEPXKaHHA BHECKIB, Ta 3apol/ieHa BiaAnoBiaHa
3apo0iTHA NAaTHA.
310, i 3acmocosani 00aiK06I noaimuKu, wo ¢ dopeuHuMu 014 po3yMiHHA (inancoeoi 3gimnocmi
3.10.1. Joxo0ou ma eumpantu

TosapucTBo BM3HAE A0XIA BiA HajaHHA nocayr, koau (abo y Mipy TOro, k) BOHO 3a10BOJbHAE
30008 43aHH 1OA0 BUKOHAHHA, nepesaroyy obiuaHy nocnyry (TobTo akTHB) KNIEHTOBI. AKTHB NepeaacThes,
kosn (ab0o Y Mipy TOTO SK) KJIIEHT OTPHMYE KOHTPOIb Hall aKTHBOM.
[Tpn BM3HayeH! BapTOCTI BMHArOPOAM BiA ynpasniHHa aktueamu ToeapucTeo BiamosiaHo go MCD3 |5
BHKOPHCTOBYE METO/ OLIHIOBAHHA 3a pe3yabTatom. [0 MeTody OUIHIOBAHHS 3a PE3Y/bTaTOM HAJIEHHTb.
30KpeMa, aHani3 BHUKOHAHHS, 3aBEepLUEHOr0 Ha ChOrOJHILUHIA [JeHb, OLIHKM [OCATHYTHX pe3yJbTaTiB.
Bpaxosyioun npunumn npoeciiHoro cKenTHUM3IMy A8 3MIiHHOT BAPTOCTI BUHATOPOAM PO3PAXyHOK 10X01Y
JMIHCHIOETLCS HA KiHELb KOJKHOTO MicsLs.

PesynbTaT BU3HAYEHHS PO3MIPY BUHATOPOIM MO YTIPABiHHA aKTUBAMH O(OPMIIIOETHCA MPOTOKOIOM,
AKTOM BHKOHAHHMX POOIT, B AKOMY Bif00paKaeTbCa po3paxyHOK (OUIHKA) AOCATHYTHX PE3Y/ILTATIB HA 3BITHY
J4aTy.

Hoxin sin npoaaky (PIHAHCOBHX aKTHBIB BU3HAETHCSA Y NpUOYTKY ado 30MTKY B pasi 3a10BOJIEHHS BCIX

HABEAEHMX Aall] YMOB:

- TosapucTrO Nepesdae 10roBipHi NpaBa Ha OEPIKAHHA rPOLIOBUX MOTOKIB Bijl TAKOro (DiHAHCOBOTO aKTHBY:

- ToBapucTBO nepenano NOKYMUERI pU3HKH Ta MepeBary Bia BOJIOAIHHA, NOB's3aHi 3 (DiIHAHCOBMM aKTHBOM;

- 3a ToBapHCTBOM HE 3aMIIACTLCA aHi NOJANbLIA YHaCTh YNPABiHCLKOTO NepcoHany y (opmi, aka 3a3sHuar
MOB’A3aHa 3 BONOMIHHAM. aHi e()eKTHBHUH KOHTPONbL 3a MNPOJAHMMH (IHAHCOBUMH IHCTPYMEHTAMM,
IHBECTHUIHHOIO HEPYXOMICTIO ab0 iHLLIMMMU aKTHBAMM:

- CYMY JOXOY MO’KHA A0CTOBIPHO OLIHMTH;

- imoBipHO. WO a0 ToBapucTea HaAINAYTL eKOHOMIUHI BUIOAM, OB’ A3aHi 3 ONepauieto;

- BUTpATH, AKi Oyau abo OyayTh noHeceHi y 38 43Ky 3 OMepauicio, MOKHA J0CTOBIPHO OLIHUTH.

JuBinenam BU3HAIOTLCA AOXOA0M JHLIE Y pasi, AKLLO:

- npaso ToBapucTBa Ha OJIEPIKAHHS BUMIAT 34 [AMBIAEHAAMU BCTAHOBIIEHO;
- € HMOBIPHICTb, 1110 €KOHOMIYHI BUrOH, MOB 43aH1 3 AWBIAEHAAMH, HaaiHAYTh 10 ToBapHCTBa;
- CyMY JIMBIAEHIIB MOKHA JOCTOBIPHO OLIIHUTH.
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